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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the'clearing houses of the 
United States for the week ending to-day, September 30, have 
been $780,274,878, against 773,241,411 last week and 
$1,095,203,357 the corresponding week of last year. 



































CLEARINGS, Week Ending September 30. 

Returns by Telegraph. 1293, 18932. Per Cent. 
— PRO 5 tBe 
New York......ccecceeceseee-| $349,077,035 $493 822.766 —29°3 
Boston... 55,155.788 72,226,797 
Philadelphia , 44,944,522 55,255,218 
Baltimore ........cecee con-eee- 9,041,768 10,803,648 
Chicago ... RETA. 65,576,289 79,572,000 
Bt Louis .... .. 13,269,370 18,323,765 
New Orleans ....... .......... 5,086,085 5,859,700 
ee cities, 5days .... | $542,1F0,847 $735,863.792 —26 3 

er cities, 5 days....... ai 102,649,738 150,123,491 -31°6 
Pn all cities, Sdays ..| 644,800,585 | 885,957,283 | —27-2 

Cities, 1 day... 135,474,293 209,216,094 —35°2 
— Total all cities tor week $780,274,878 |! $1,095,203,357 —28°'8 





whe full details of clearings for the week covered by the 
om te will be given next Saturday. We cannot, of 
onan urnish them to-day, bank clearings being made up by 
i ty ogee houses at noon on Saturday, and hence in 
in all - e last twenty-four hours of the week have to be 
Our a sitianaeed, as we go to press Friday night. : 
reiu val detailed figures Jor the previous week, covering 
as eon, for the period ending with Saturday neon, Sept. 
4 “ ‘tas the comparative totals in 1892, are given below. 
seven Ag ¢xchanyes show a decrease of at out twenty- 
at Ne hone milhon dollars from the previous week, the 
deed a being thirty-four millions. Contrasted with 
tord losses, ay Une Period of 1892, wil but five of the cities re- 
isa decreane « f m the aggregate for the whole country there 
ges of decr of 30°8 per cent. The most important percent- 
tent: Spor ease this week have been at Birmingham, 88 9 per 
ta, 66-3. Taco: 77'4; Nashville, 71.4; Denver, 67°9; Chat'anoo- 
,  wcoma, 62°9; Sioux City, 62°7, and Seattle 56°3 per 




































Week Ending September 23. Week End’g Sept. 16, 



























































































































i693. 1892. _(P. Cen.|__1w3_[P. Cont. 
2 $ 3 
nen a ecccccccccces 411,866,656) 636,939,133] —35°3] 445,66<,816) —35 2 
es OJ — 
Stocks.... +++. .shares. (745,897)| 1,742,736 | (—57 2)] (1,151,981 | (—34-9) 
(Grain.....+++-bushels.,| (11,286,062)| (16,363,050 | (—31 0 | ‘22.607.850 | (+37°5) 
BOSTON... -ceccccceesesese 70 192,604) §8.798.727] -219]  69,903.964] —24-2 
Providence. 3.940.400 4.787.000} —177 4.105.000) —24-2 
Hartford... 1,765,985 1708,tuo] +35) = :1.645.5%5] —18°6 
New Haven 1,152 144 1,222,409 —57 1,241,505] —15°5 
Sprinzte.d . 1.127,6°7 1.279472) —Il*y 1,241,851 —70 
Worcester... 1,078,459 1,270,282} —151 1.169.491] —130 
Portland.... 1,154,905 1,231.060 —¥ 8 1211858} —13°6 
Lowell...... 654.751 6° 2.344 —10 749,044 +60 
New Bedford.. 312,08+ 343 882 -92 302 268] —171 
Fall River*...... eccvcces 673.935 Abas 542 746 i 
Total New England.. 81,379,123! 101,351,284] —19°7) 81 630,565] —23°2 
Philadelphia..........-..| 54,43%,984| 71.679,384] —239] 51,193,994] —26-5 
‘ 9,629,273] 14.885,843| —353 8919.-97| —365 
13,447,7°2 15,021.676, —108 12.011 8} —1Lé°L 
7,112,930 8,078,494) —120 a —10°3 
1,175,b34 1,635.027/  —281 1176.7 7] -369 
1,171, 25 1,369 642} —145 1, 43.027] —20°4 
857/1i2 10,617, —a9 815,730] —16-7 
670.125 811 944! 175 691,86) —159 
241.8 0 252,000 -51 Le 299,400 +83 
Total Middle...........]  988848,125, 114,,12,247/ —220|  83,861.993] —261 
Chicago...... 234,545) 103 874,026) -—227) 78,152,293) —23°8 
Cincinnati. 10,753,400) 14.413,700| —254 9851,<50| —338°9 
Milwaukee 3,563 295 6,789,361, —47°5 3,201,596] —56°7 
Detroit... 4,737 .096 6,935,496, —32 2 4.657 875] —x8°O 
Clevelan 3,938,272 5.416.683, —273 4,181,319] —263 
Columbu 2,387,200) 3,835,900} —:7°8 2.5 0.000] —26°7 
[ndianapolis. 1,055,302 1,344,976) —2:°5 1,035,260} —36°2 
Peoria....... ©  eecccccces 1,220,400 1,951,550) —s7'5 1,500.760] —11°9 
Grand Rapids......+.+++- 603,595 857 397; —22°6 676,704, —304 
LOXiNQtOD...4 see severe ey te soos -3a A -3 
ee cecccces cocccees a, 3,52 —15" 79,4 30" 
— ad Sy Ta ee ay rts 5,000) —47°1 
5, 25u,000) —420 134.426] —43°8 
SOR atcacsed bee 216,034 ooo 
CC eee eecs 122,700 cove 
109,152,375] 146,476,705) —25°5) 106,583,676) — 
11,250.682) 14,737,018} —23°7) 13,718,552) —26°4 
906,167 1,989,205) —64 ,050,000} —484 
492,627] 1,125,008] —563 500 000] —60°6 
347,457 936.214) —62°y) 338.119} —60° 
602,876 673,343! —105 723.072) +121 
180,902 £00,396] —77°4 208,867] —i8'7 
Sioux Falls......... 111,194 175,000] 1-365 102,653] —37'8 
Albuquerquet.... ia oes eens eco: = secccees ccce 
Total Pacitic...........|  13,89u.#35) 20,439,234] —32°0) ~ 16,671,263} —31°6 
NEY. ccccccccccoes 7,653,634) 10,381,673} —263 7.963,642| —24'6 
eee apolis. 22.2 222"| 515. 8.600] 9.068.085] —sky] 4/Bzv'o4l] —45°6 
Omaha ... 4,879,401 5.870,6' -170 5,093.0 —94 
2,6.8,135 5.871.758] —64°5 2,436. -—59°0 
1,349.349 5.707.203] —67 9) 1,928 535 —66°2 
1,514,573 1.943.417) —<21 1.352,906 —%'9 
1,113,086 1,975,055] —43°7 1,076,189} —1¥0 
367.794 985.9 —62°7 413,252 —60°3 
542,630 992,747], —45°3 60712 —307 
284 270) 600, —36'0 455.354 —313 
202.713) 59,497 —4-4 235,225 —46°8 
al 260,908 401.94) —54°1 2.414 —4°7 
Fremont Deere ed 95,59) 83,000] +15°8) 82,816} —12°8 
ag eS penene soneeees seeeeee tee eeesecee eeee 
Springfield, Mo.t......... soo-f = eae ees 
Hustings* e60sonse <6 08 owe awe’ ee 6 470 os 
otal Other Western.. 27,140,058 44,409.12 —38°9 naan —38'1 
ececeececceccse| 17,548,769] 22,590.929] —223] 18804.252} —23°7 
©. o- st] “g'851,167]  “6114,210] —191 1769.8 —163 
Louisville. 4.302,705) 6.337, —ol4 4,216,418 -386 
Galveston | 2,624,027 3.085,093 —150 2,215,917 —24°9 
Houston. 2,0u¥,857 2,834.4 —30 3 571,082} —410 
1,920,000) 2. 39,101 —5 6 1,047,072, —14°2 
434,001 1518003} -714 760.000; —53°8 
2,446,800 2,140,407] +14°8 1,696,415, —18°3 
598,"03) Lead] —62 1 511.16 — 602 
LB -cercee 746,867 1,277,210) —41°5 671,630} —40°8 
e------ eeccece 708,900 524,203 +10°0 779,937 th 9 
Dallas......:- 415,001 736,307 —29 697,335 —04 
vai a ee 
Worth. 356.63 377,67: 300,000} = —21° 
oe 56.180] Be a.wou] —t8e 54441] —87° 
Chattanooga. 120.207 573.990] —66°3 120,034 —72°3 
Jacksonville. . ee 17°,0r1 27,000) _—o7"4 1n2,972) _—80 0 
Total Southern........| 40,904,159) 53,442,926, —23°3) 40,140 332 —27°3 
Total all......sc0eseees! _773.241.411/1,117,746,675| —30°8 801,725,537) —31'9 
Outside New York....) %61.974,755| 480,807,512, - 248) 356,063,691; —27°3 
Montreal .....-seeseeeee2| 10,790,735) 11,555.918 —6°6} + 10.422.410) —14'8 
Toronto ... "| “4.908'320] 6.679.523] —13°7] 5 542,5.9) -8°6 
ifax .... 1,081,230) : V9 E18 -8'1 1,082. —07 
Hamilton ........ 716,426) 608.053] +178) 767,016) _ +11°7 
Tota) Canada. .... 17,491,711 18,843,347 —7'2 7.817.003) —10°9 
* Notincluded intotals, + Publication discontinued for the present. 
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THE FINANCIAL SITUATION. 


There has been no substantial modification in the 
situation of affairs reported a week ago. The discour- 
aged feeling over the want of progress the repeal 
measure appeared to be making inthe Senate deepened 
somewhat Monday and Tuesday and the rates for 
foreign exchange advanced to very near the gold ship- 
ping point; so near that had not the order been with- 
drawn gold would have been engaged for export this 
week. An export of gold in itself is really a small 
matter, the New York banks being well supplied with 
the metal. The movement, though, would doubtless 
have had an unfavorable effect on the general situation, 
tending further to depress business and unsettle the 
markets. What invests an outflow with these more seri- 
ous results is that every one knows why and how 
this sudden turn about in the conditions affecting the 
gold current has occurred. All sorts of reasons have 
been given to account for the advance in exchange, 
such as paying off maturing sterling loans and lower 
rates of interest here ; but only one is worthy of con- 
sideration, and that is the varying hopes and fears with 
reference to the situation of the repeal measure at 
Washington. All the other influences are merely 
secondary. Sterling loans in a normal state of affairs, 
when there is no special reason for the withdrawal of 
foreign capital, are allowed to stand at this period of 
the year; and 6 per cent sharp for time money in New 
York compared with 1 per cent in the open market in 
London is much more than sufficient, with confidence 
prevailing in the situation here, not only to enable us 
to retain but to secure additions to our European sup- 
ply of loanable funds. 

These alternating hopes and fears are very easi- 
ly produced in the present extremely sensitive 
state of the public mind. The higher rates 
for exchange on Monday and Tuesday followed less 
satisfactory reports from Washington on Sunday and 
Monday and the speech of one of the Pennsylvania 
Senators on the latter day in favor of free silver, this 
speech having special influence because of the character 
and position of the State represented. On Wednesday 
the disturbed feeling was somewhat modified by the 
remarks of Senators Gorman and Aldrich, evidencing a 

letermination to push the repeal measure more vigor- 
ously. This improvement was further stimulated on 
Lhureday by the appearance that morning of President 
Cleveland’s letter (published in a subsequent column), 
so clearly and positively stating his opposition to all 
compromise, his firm belief in a stable and safe cur- 
rency, and his reasons for that belief. This re-assertion 
ef opinion by the President was needed, not because 
h is position was in doubt but simply because the dis- 
eouragement had become so great under the prolenged 
inaction of the Senate. Though the week closes with 


a better feeling prevailing, under the influence of re-} would have resulted in a decided cha 
ports from Washington that a vote on the repeal meas-| The market was firm on Thursday un 


ure will be taken speedily, great anxiety continues to 





exist in trade and financial circles, and the slightest 
unfavorable rumors are quite unsettling. 

There has been very little change in money, Qj 
call representing bankers’ balances loans have been 
made at 5 and 2 per cent, the average being 4 per cent; 
renewals have been at 4 to 5 per cent and banks 
and trust companies quote 5 to 6 per cent as the mini. 
mum. The supply is abundant, coming chiefly from 
holders of unemployed funds who are waiting for 4 
change of conditions so as to lend for fixed periods, 
Time money is very quiet, with a light demand and 4 
supply adequate for all needs, but the amounts of. 


ered are not large in the aggregate. The rates 
are nominally 6 per cent for all dates, 
but lenders prefer short-time contracts. Commer- 


cial paper is in only fair demand and almost wholly 
fromthe country. The city banks last week manifested 
a disposition to enter the market as buyers, but they 
have held off this week because of the unfavorable 
change in the situation which was developed on Mon- 
day and Tuesday. The demand for money is good, 
jobbers especially desiring to arrange for obligations 
falling due toward the 10th of October, but the major- 
ity of these borrowers are relying upon their banks for 
accommodation. Rates are 7 to 8 per cent for 
sixty to ninety day endorsed bills receivable and 
from 8 to 12 per cent for other classes of paper, 
according to the standing and the character of 
the makers. The Clearing House Loan Committee 
have retired $4,385,000 certificates this week, leaving 
the amount outstanding $25,315,000. Boston banks 
have retired $3,440,000 this week, leaving $4,950,000 
outstanding. 

The Bank of England minimum rate of discount 
remains unchanged at 34 per cent, notwithstanding 
much lower rates in the open market, and it is 
presumed that the failure to reduce the official 
rate this week was caused by the demand for gold 
from Berlin and Amsterdam. One feature of the 
week was a sharp rise in the open market discount 
rate at Amsterdam, accompanied by liberal selling 
of securities. The cable reports sixty to ninety day 
bank bills in London 18 per cent. The open 
market rate at Paris is 2} per cent; at Berlin it is 44 
per cent, and at Frankfort 4% per cent. According to 
our special cable from London the Bank of England 
gained £191,447 bullion during the week and held at 
the close £27,567,643. Our correspondent further ad- 
vises us that the gain was due to an import of £212,- 
000 (£106,000 from Australia, £88,000 from South 
America and £18,000 from Portgual), to receipts 
from the interior of Great Britain of £104,000 and to 
an export to Kgypt of £125,000. 

Foreign exchange was influenced by an inquiry to set- 
tle maturing sterling loans, by purchases by importers of 
coffee and sugar, and by small receipts of cotton bills. 
The market was quite strong on Monday, and it 80 con 
tinued on Tuesday morning, when there was 4 sharp 
advance; but in the afternoon a more liberal supply of 
cotton biils, some of which had been held by broker’ 
and offerings of drafts resulting from shifting of ste 
ling loans; together with a lighter demand for mercal: 
tile remittances, brought about a decline. 2 the 
following day the market grew steadier, and then it be 
came narrow and sensitive to such an extent F 
comparatively small offerings or a light demam 
nge in the tone 
til the aftern00m, 


when the improvement in the feeling fat Washingt 
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regarding the prospects of the silver repeal bill caused 
the market to become easier; yesterday rates were 
marked down again and the close was rather weak. 
The following table shows the daily changes in rates by 
the leading samen 
Tues. Wednes., Thurs.  Fri., 
Sept: ms gece. “25. — 26. Sept. 27. Seot. 28. Sept. 29. 


60 days . 48: 8514-6 85 85% 
Brown Bros....? sight..... 57 88- Ssie-7 B7igs 33” $8- % 
Baring, 69 days.. 485 85% 86% 84 ho 86 
s.. & Co. { Sight..... 487 8744 88g 88 88 88 
Bank British 69 days.. 485 8514-61448544-6 86 86 86-5 
No. America.. {Sieh ht..... 4874 be 508 838 88 gsr 
Bank 69 days.. 4 814 85-6 86 83 86 86 
ee real heoses {Sine 48 874¢-8144384% 88 Bei 83 
dian Bank§"G days.. 484 85 86 85 85 
Cinna. ite. 4 ar 8744 88 sie ea 
Heidelbach.Ick- {69 days.. 48 85 86 85% S38 8514-5 
elheimer & Co? Sight..... 4 7% 87% 88 874% 8? 875-7 
60 days.. 484 85 85 854%-6 85 854% 
Lasard Freres... {Sint .. 4s7* 88” 87 87 Se Selah 


Closing quotations it will be seen were 4 844 to 4 86 
for 60-day and 4 864 to 4 88 for sight. Rates for 
actual business were 484 to 4844 for long, 4 86 
to 4864 for short, 4 87 to 4 874 for cable transfers, 
483 to4 834 for prime and 4 824 to4 83 for docu- 
mentary commercial bills. The steamship Bourgogne 
arrived on Monday with $150,000 in gold (Spanish 
coin) in transit for Havana. 

Several of the leading railroads of the country have 
this week issued their August statements of gross and 
net earnings, and these afford further impressive testi- 
mony to the great industrial paralysis which existed 
during the month in question. The Pennsylvania 
Railroad, being the largest system in the country, 
shows the effects of the depression in a more striking 
way than any other, and, besides, the Pennsylvania has 
an enormous traffic in coal and iron and would natvr- 
ally feel the stoppage of industrial activity very de- 
cidedly on that account. On the so-called lines east of 
Pittsburg and Erie the company reports a loss in gross 
earnings as compared with the corresponding month 
last year of $754,630 and on the lines west of Pitts- 
burg and Erie a further loss of $546,761, making to- 
gether $1,301,391. In extent this is without a parallel 
since the great Johnstown flood, which in June, 1889, 
cut down the earnings of the lines east of Pittsburg 
nearly $1,200,000. It is well to bear in mind 
that the loss the present year comes in face of a 
heavy passenger movement to Chicago on account of 
the Fair, and except for which the loss in earnings 
must have been even heavier. Nor does the $1,301,391 
decrease reflect the full amount of the falling off in 
gross receipts sustained on the Pennsylvania system. 
Certain of the Eastern roads—the Northern Central for 
instance—make separate reports, and these also have 
suffered heavy decreases. Of course the loss in gross 
earnings has been attended by a reduction in expenses, 
but the decrease in net earnings is very heavy never- 
theless. On the lines east of Pittsburg there has been 
& saving in expenses of $339,840 and on the lines west 
of Pittsburg a saving of $316,711, leaving the net 
$414,790 behind on the Eastern lines and $230,050 on 
the Western lines, or $644,840 together. Fortunately, 
up to the beginning of August the company had had a 
small gain in net on both the Easternand the Western 
lines, so that for the eight months to August 31 the loss 
in net is less than for August alone—that is, for the 
eight months the company is only $299,520 behind in 
net on the lines east of Pittsburg and $167,005 behind 
on the lines west of Pittsburg, or less than half a mil- 
lion dollars together. The following compares the re- 
sults for the Eastern lines for a number of years past. 
The figures for the Western lines cannot be given in 
this form : 





LINES EAST OF 1893, 1892. 


1891, 1890. 1889. 1888. 
P(TTSBURG. 





August. $ $ 8 | $ 8 $ 
Gross earnings..... 6.471.977) 6,226,607/ 6,212,375) 5,930,855 5,993,964) 5,390,939 
Operat’g expenses.| 3,661,874) 4,001,714) 3,760,965 ete 3,341,490) 3,241,516 


Net earnings...| 1,810,108, 2,224,803) 2,451,410, 2,202,026! 2,632,474) 2,149,428 
Jan.1 to Aug. 31. 
Gross earnings..... 44,909,440/44,500,731! 43,367,568 43,263,832| 39,229,876 38.071,556 
Operat’g expenses. |82,733,364 32,025,135| 30,132,891 oe 26,341,275 25 630,968 
Net earnings... 12 176,076 12,+75.596 13.234.677/12,423.740' 12 898.401 12. 440.504 
Western roads in their returns also show very heavy 
losses for August. Thus the Chicago Burlington & 
Quincy reports a decrease in gross of $643,800 and a 
decrease in net of $245,198 ; the St. Paul a decrease of 
$496,709 in gross and a decrease of $236,720 in net. 
In the freight revenues the loss on the Quincy for the 
month was as much as $729,098. For the eight months 
to August 31 the Burlington & Quincy is only $169,- 
393 behind in gross earnings and $263,494 behind in 
net earnings. The St. Paul for the two months of its 
fiscal year from July 1 has lost $765,939 in gross and 
$406,787 in net. The Cleveland Cincinnati Chicago & 
St. Louis in August lost $237,767 in gross and $104,- 
516 in net, the Wabash $172,065 in gross and $137,448 
in net. The Chesapeake & Ohio has a decrease of 
$109,498 in gross and a decrease or $32,114 in net. 
The Norfolk & Western, another Southern road, 
though having lost $113,962 in gross earnings, has 
managed through a saving of $80,843 in expenses to 
reduce the loss in net to only $33,119. The large say- 
ing in expenses in that case is the more noteworthy as the 
company is operating a larger mileage the present 
year. 

The Northern Central, which, as stated above, is one 
of the roads controlled by the Pennsylvania whose ac- 
counts are kept distinct from those of the parent sys- 
tem, reports a loss in gross for August of $87,562 and 
a loss in net of $56,235 ; for the eight months the road 
is $143,930 ahead in net earnings. The Canadian Pa- 
cific shows $5,748 improvement in its net for August. 
The Western Maryland has gross of $130,617 for 
August, 1893, against $124.535 for August, 1892, and 
net of $55,117 against $58,231. Some of the anthra- 
cite coal roads make very favorable exhibits ; the New 
York Ontario & Western reports $34,973 gain in gross 
and $8,330 gain in net, and the Central of New Jersey, 
though having $30,001 decrease in gross has $21,785 
increase in net. The New York Susquehanna & West- 
ern has a decrease of $3,745 in gross but an increase of 
$1,643 in net. For July the Columbus Hocking Valley 
& Toledo has gross of $303,008 against $277,560, and 
net of $134,914 against $136,389, and the Brooklyn 
Elevated gross of $138,528 against $144,016, and net 
of $49,251 against $57,030. 

In our INvEsToRS’ SUPPLEMENT to-day we give an 
article showing the public land sales for the fiscal year 
ending June 30, 1893, as compared with the sales for 
the years preceding. The vpening to settlement and 
cultivation of new sections through these land sales has 
in the past been a very important factor in the develop- 
ment of the various parts of the country, and has had 
the effect of contributing materially to the growth of 
traffic and income on our leading transportation lines. 
In the article referred to we note not only the changes 
in the takings themselves, but also the changes in some 
of the general conditions which would naturally have 
an effect on the movement to take up new land, more 
particularly the change in the policy of the railroads 
in making extensions into new territory. It is gratify- 
ing to find that though the disposals of Government land 
have greatly fallen off of late years, yet the movement 
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is steadily going on, and each year sees some further 
addition in this way to the cultivated area of the 
United States. 

Among the smaller roads in this part of the 
country, the New York Ontario & Western is one 
which has greatly enlarged its field of operations 
in recent years, and keeps adding steadily to its 
earnings—even in dull times apparently, for, 
as noted above, the company had a gain in 
both gross and net in August when business was so 
severely depressed and nearly all roads suffered heavy 
losses. The annual report has been issued this week, 
and a little table contained in the same is worth re- 
printing here to show the progress which the road has 
made during the last few years. 


NEW YORK ONTARIO & WESTERN. 


Operating Ex- 
Yearrnaiug penses and Net 
June 3v. Taxes. Revenue. Charges. 


$ $ $ $ 
1887..1,617,663 66 1,327,645 06 290,018 60 228,424 21 
1888..1,861,901 77 1,526,633 37 335,263 40 268,45911 66,809 29 
1889..1,975,470 89 1,630,344 99 345,125 90 282,48019 62,645 71 
1890..2,200,446 0! 1,768,042 43 432,403 58 285,961 67 146,441 91 
1891..2,809,702 16 2,155,372 16 654,330 00 553,890 68 100,439 32 
1892..3,265,417 89 2,461,136 39 804,281 50 597,262 22 207,019 28 
1893..3,688,173 92 2,798,225 62 839,948 30 633,095 79 256,852 51 


Earnings 
Surplus. 


61,594 39 


Since 1887, it will be seen, gross earnings have risen 
from $1,617,664 to $3,688,174 and net earnings from 
$290,018 to $889,948. Of course the bulk of this 
gain in earnings is due to the building of the 
extension into the anthracite coal fields at Scranton, 
but the ordinary traffic in passengers and freight has 
also been looked after-and developed to the utmost. 
Fixed charges have necessarily increased with the large 
capital outlays made—not only for the new extension, 
but for improving the condition of the property 
generally. The above table, however, shows that the 
net income increased much faster than the charges, 
so that the yearly surplus has been growing 
larger, and for 1893 amounted to over a 
quarter of a million dollars ($256,852) against only 
$61,594 in 1887. The company’s stock is quite heavy 
in proportion to its mileage, and there has been talk of 
re-arranging it by dividing it into preferred and com- 
mon‘shares, so as to admit of dividends on the pre- 
ferred shares. Regarding this, President Fowler says 
that while no decision has been arrived at, it has been 
thought judicious not to submit any plans for the con- 
sideration of the shareholders until it becomes clear 
that the annual net earnings will be sufficient to war- 
rant the regular payment of dividends on a moderate 
amount of preferred stock. 

The following table indicates the amount of bullion 
in the principal European banks. 























Bank of September 28, 1893. September 29, 1892. 
Gola, | Silver. Total. Gold. Silver. { Totas 
£ £ : a & 2 
Bogland....... 27,567, 43) ......0.5 27,567,643] 27,657,469) .... 27,657,469 
France....... 68,974,6/ 8/50.884.615/119,859.273] 67,167,643/51.601,334 118,768,977 
Germany*....| 29,° 14,250) 904,750) 39,619.00: | 33,317,250/11,105.750 44.423,0« 
Aust.-Hung’y| 10.6€8.000/ 16,267,000) 26,+35,0u1} 10,240,000) 16,913 000) 27,153,000 
Netherlands..| 2,3¢0.:000) 6 946,000} 9,306,000) 3.166 000) 7.334.000) 10,500,000 
Nat.Belgium.| 2,699,333) 1,549,667) 4,049,006) 2,937,333) 1493,667| 4.481.000 
Bpain.......... 7,917,000 6,344,000) 14,261,000] 7,611,000] 5,116,000] 12.727,00¢ 
Tot. this week 149,900,884 01,696,032) 241,596,916) 152, 146,695|93.563,751'215,719.446 
Tot. prev. w’k 148.452 041 91,.715.415/240, 167.489 153,729,452(94.324.417 248 053,869 





* The division (between gold and silver) given in our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is madefrom 
the best estimate we are able to obtain; in neither case is it claimer to 
be accurate, as those banks make no distinction in their weekly returns, 
merely reporting the total gold and silver, but we believe the aiv sion 
we make is a close approximation. 


The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 














[Von LVIR, 
Week Ending Sept. 29,1808, | Received by Shipped by | Net Intertor 
N.Y. Banks: N.¥. Banks.| Movement, 
Currency. $7,647,000| $3.728,.00|Gain.$1,919 000 
@aid 1,264.000|  672,000/Gain. 592.000 








Total gold and legal tenders....' $3,911,000 $3,400,000 Gain.$5.511,000 
Result with Sub-Treasury operations. 








Into Out of Net Changein 
Banks Banks. Bank Hol tings, 


$3,911,000] $3,400,000 Gain $ ,511,000- 
17,200,000] 16,70).000 Gain 1,5( 0,000 


$26,111.000'$12, 100,000 Gain $7. 11,000 


Week ending Sept. 29, 1593. 


Banks’ interior movement, as above 
S3ub-Treasury operations............ 


Total gold and legal tenders... .. 














NATIONAL AND STATE BANK 
MANAGEMENT. 


Mr. Preston, Superintendent of Banks in New York 
State, very properly objects to the compilation which 
has been prepared at Washington and published this 
week by the daily journals respecting bank failures, 
The statement criticised showed that between January 1 
and September 1, 1893, one hundred and fifty-five (155) 
national banks had suspended, of which seventy (70) 
have resumed ; that during the same period five hun- 
dred and sixty (560) State and private banks had sus- 
pended, of which seventy-two (72) have resumed. We 
say that this compilation is very properly criti- 
cised, because not only has the statement published 
this week been put to a wrong use, but others of its 
kind have been made to do duty in a similar service 
for very many years. The obvious objection to the 
figures is in the comparison made; for that feature 
has led to a wide adoption of the results as an exhibit 
of the relative stability of banks formed under a na- 
tional and under State laws, whereas the truth is they 
show nothing of the kind. 

The error Mr. Preston calls attention to is one that 
runs through the whole exhibit and follows from an en- 
deavor to make a comparison between totals that are 
dissimilar. In the completed shape the table gives 
each State’s results separately—in one column we have 
the number of failures of national banks situated in 
the State, and in another the number of failures for 
the same period of State financial institutions and priv- 
ate bankers. That is to say, for comparison with these 
national bank totals, the State bank total includes not. 
only State banks but also savings banks, trust com- 
panies and private bankers. How defective the teach- 
ing is which such @ comparison conveys is well illus- 
trated by the figures for New York. The Washington 
exhibit charges 25 failures to New York. Mr. Preston 
says that during the period named there have been but 
four banks that have proved insolvent; that the Canal 
Sreet Bank and the Madison Square Bank, both of 
New Yo:k City, the Commercial Bank of Brooklyn, 
the Cataract Bank of Niagara Falls and the Queen City 
Bank of Buffalo (five in all) closed, but that the last- 
named bank has resumed business. In accordance with * 
this correction—if the comparison is to be made be- 
tween national and State management— instead of charg 
ing New York with twenty-five failures, the correct 
number would be five, of which one is now doing busi- 
ness again. 

By turning to the reports of the Comptroller of the 
Currency, our readers will discover the origin of these 
exhibits. It will there be noticed that from the time 
of Mr. Knox down to the present date just such com- 
parisons have been given a conspicuous place in those: 
official documents, and often a long and elaborate argu- 
ment has been added based upon the comparisons, 





thereby re-enforcing the erroneous inference they leave. 
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This practice worked no harm and attracted very little 
attention so long as the national system was in its full 
vigor and while no need existed for any change of sys- 
tem. But now that something in the nature of a new 
banking device must be formulated, and as no one has 
yet suggested a feasible plan for the preservation, at least 
in its entirety, of the old one, it appears to be desirable 
to challenge the statement as any sort of evidence of 
what it attempts to prove—that a new organization to 
be stable must bea national and not a State organization. 
It will be observed that what we have here questioned is 
the item of proof offered and not the general assertion of 
relative stability, for the general assertion requires the 
examination of other facts. From what has been said it 
is evident that these comparative compilations are mis- 
leading, and hence the official publication of the state- 
ment in its present form had better be discontinued, 
as it only embarrasses an important investigation. 

Our object in referring to these compilations was not 
alone or chiefly to call attention to the erroneous nature 
of the evidence they assumed to give, but to bring out the 
general fact that State management and national man- 
agement are two things which in the present state of 
our knowledge cannot be compared. There is not a 
single well established fact to base such an investiga- 
tion upon. That at first thought may appear to be an 
extravagant assumption. Some may ask, is the mere 
circumstance that the method is erroneous which 
has hitherto been pursued in making a comparison be- 
tween the results of national and State systems—is that 
sufficient reason for wholly rejecting that class of in- 
formation? Of course it is not; our assertion is not 
subject to that criticism. What we claim is that no 
one has a right to judge of national and State 


management from the results of the national 
and State banks because of inherent differ- 
ences which vitiate the comparison. We admit 


at the same time, though, that the national banks 
constitute a body of institutions which for soundness 
and vigor isincomparable. But before one can give any 
credit for that condition to national management there 
are several matters to be considered. And first, what 
is that aggregate made up of? It is by no means a 
product of the national law. It must be remembered 
that the system includes in substance the residuum of 
banking establishments which have come into existence 
from time to time ever since our commerce had its 
birth—banks which would be models of management 
and of condition under whatever law they happen-d to be 
doing business. ‘There were over a thousand State or- 
ganizations which thus fell into, instead of grew out of, 
the national law. 

Most certainly, as to those old institutions, that were 
going concerns and prosperous prior to the passage of 
the national law, no one can claim any credit accrues 
to national management because only a trifling 
proportion of them fail. They were strong State 
institutions originally and grew up under State 
laws. They might have remained, as they already were, 
a crelit to Stare management had they not been allured 
or driven into the national system, first by special fa- 
cilities granted and chances held out for making money 
under the act of Congress, and second by disabilities 
placed by that law upon State organizations. [ow 
great the inducements were, many forget ; but 40 and 
50 and even 60 per cent of profits divided in a year, 
though those were special cases, tell most clearly what 
Were the early possibilities under the law and suggest 
the high average of profit which was thenearned. Who 


can wonder at conversions from State to national juris- 
diction and at growth in number and capital and surplus 
of banks under such circumstances ? Moreover can any 
one rightly credit to national management stability 
which has been born of such surroundings, or can we 
extract any reason out of such facts for the assumption 
that only through the General Government can a stable 
system be formed ? 

The conditions just mentioned bring out an important 
feature—a kind of forcing influence that has con- 
tributed materially to the formation of a strong and 
vigorous national system. We are more desirous of 
having that fact clearly appreciated because it covers a 
state of affairs that has been changed by current 
events and by alterations in the laws, which change 
accounts in good part for the surprising list of national 
bank failures the past year’s record shows ; we say sur- 
prising, in view of the exceptional origin and special 
helps through which the system has grown up to its high 
and profitable position. But even now we have cnly in 
part referred to the peculiar advantages the system has 
enjoyed. Another advantage of a general nature has 
been the marvelous expansion during the last 
quarter of a century in the commerce of the 
world, and particularly in the industrial de- 
velopment of this country. That development has 
called for rapidly increasing banking  facili- 
ties, and of course every new strong bank that was 
formed would attach itself toa law under which for 
the capital invested such gains as have been described 
were possible, and not to a law which, having no special 
privileges, also labored under the disadvantages and re- 
strictions enforced by the provisions of the national 
statute. We have consequently in this condition not 
alone an influence acting to reinforce the national sys- 
tem, but an influence tending to throw only the weaker 
institutions into State organizations. 

These facts and circumstances bring us to the ob- 
vious conclusion that the excellencies and defects 
of national management and State management of 
banks have during the last twenty-five years had no 
fair field for competition and are by no means repre- 
sented in the systems which have grown up during that 
period. On another occasion we shall carry this in- 
quiry further and shall show that during late years 
sources of weakness have grown into the national sys- 
tem which are changing entirely the character of the 
new additions and tending to lead the less favorably 
situated banks into more venturesome business. We 
have had astriking illustration of this change in the fail- 
ures this year. Heretofore whatever derangement might 
happen in the country no one conjectured as among 
the incidents such a conspicuous development of weak- 
ness. In the year of the great panic of 1873 only 11 
national banks failed ; the following year (1874), only 
3; and in 1875, only 5. Indeed, for the eighteen years 
beginning with 1873 and ‘ending with 1890 the in- 
solvents reached an average of but 6} banks annually. 
By these and other facts the public had been educated 
up to the belief that somehow national banks had @ 
charmed life; that either the national law endowed ita 
organization with franchises free from frailties or else 
that it contained provisions which afforded a perpetual 
insurance against decay. 

Where these banks got their strength from we have 
seen. Onsome future occasion we shall attempt to 
show the sources from which weakness has developed, 
aud the public can judge whether they are likely to be 





corrected or not. 
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NEW YORK CENTRAL’S FAVORABLE 
EXHIBITS. 


Those interested in the New York Central property 
will, we are sure, derive much comfort from the very 
gratifying showing that the company has made in the 
statements submitted this week and last—that for the 
September quarter this week and that for the fiscal 
year ending June 30, 1893, in the annual report issued 
at the close of last week. The return for the Septem- 
ber quarter especially must be regarded as very encour- 
aging. The period referred to covers atime of great 
financial distress and of unparalleled business prostra- 
tion, under which losses of earnings by the leading 
transportation lines have been not only general but 
have been of uncommon extent. The New York Cen- 
tral, however, is able to report an improvement in both 
gross and net, and also an increase in the surplus above 
fixed charges and the dividend on the common stock. 
While the result is not altogether a surprise, it is of 
course evident that a road which can present such a 
good exhibit in a time like that through which we are 
now passing possesses many elements of strength. 

The favorable character of the exhibit is in no way 
qualified by the fact that the road has been doing a 
heavy passenger business on travel to the World’s Fair 
at Chicago. Rather does it emphasize the strength of 
its position that it should have been able to gain enough 
in that way to offset the very heavy loss in freight 
traffic and revenues which it must have suffered in 
common with other roads. Besides, passenger traffic 
as a rule yields a much smaller profit than freight 
traffic, and the Central has also been. operating the 
present year the new mileage acquired in the Adiron- 
dack regions. This latter, while helpful in maintain- 
ing gross receipts, would at the same time tend to 
swell the total of expenses by reason of the greater ex- 
tent of road operated. As a matter of fact, with an 
increase in gross receipts, expenses have been some- 
what reduced notwithstanding the larger mileage, thus 
making the improvement in the net more decided than 
in the gross. It is of course obvious that as the quar- 
ter has not yet entirely expired, the results are in part 
estimated, but they will undoubtedly be found very 
close to the actual results when the period is past and 
the accounts have been audited. 

_ Briefly, gross earnings for the three months of 1893 
are reported at $12,175,000, against $12,066,596 for 
the corresponding quarter in 1892, expenses $8,223,000, 
against $8,598,521, and net earnings $3,952,000, 
against $3,668,075. Thus there is an increase of 
$109,000 in gross earnings and an increase of $284,000 
in net earnings. We are dealing with such large figures 
that the ratio of increase in the gross earnings is very 
small (less than one percent), and yet the circum- 
stances under which this increase was obtained make it 
very noteworthy. In the net earnings the increase is 
nearly 8 per cent. Under the larger net of 1893 the 
balance remaining on the operations of the three 
months, after allowing for fixed charges and the regu- 
lar 1} per cent dividend, is $202,000, against only 
$42,002 in the corresponding quarter of the previous 
year.. The saving in expenses is not difficult to 
explain. The company in the late fiscal year made 
heavy outlays for improvements and additions, and ix 
the particular period under review expenses then rose 
nearly three-quarters of a million dollars on an expan- 
gion in gross earnings of less than $190,000. In exact 
figures, the addition to expenses was $741,518, and 





after this increase last year on the three months 
the reduction of $175,000 the present year suggests 
only such economy as ruling conditions would enforce 
without lowering the standard of the property or 
impairing its efficiency. This conclusion is further 
enforced when it is seen that notwithstanding the 
reduction in expenses the ratio of expenses to earnings 
the present year is 67°54 per cent, and this in a 
quarter which is usually one of the heaviest of the year 
as far as traffic and earnings are concerned. 

The annual report for the year ending June 30 alao 
presents very encouraging results. We referred last 
week to the fact that the income account showed that 
the company had earned its five per cent dividend in 
full, with a smallsurplusover. On analysis it is found 
that the exhibit is even better than might be inferred 
from this bare statement. In the charges for the 
twelve months was included a contribution of $300,000 
to the fund for the redemption of the 4 per cent gold 
debentures, and not only was the dividend earned in 
face of that contribution, but also in face of the in- 
clusion in expenses of some heavy outlays for improve- 
ments and additions to the property. ‘The ratio of ex- 
penses to earnings was in fact the largest in the entire 
history of the company, reaching 68°80 per cent, 
against 68°47 per cent in 1892, 66°94 per cent in 1891 
and 66°18 per cent in 1890, showing a steady rise in all 
the more recent years. We are not left in doubt as to 
the part played by the improvement expenditures in 
keeping the ratio high, for the report tells us that in 
addition to $3,404,633 spent for construction and equip- 
ment and charged to capital account, $1,068,148 was 
‘‘ expended for new equipment, new and heavier iron 
bridges, extensive improvements to docks, and in en- 
largement and alterations of passenger and freight 
stations” and ‘‘ included in operating expenses.” This 
is an important point to remember as bearing upon the 
future, for it suggests a particular in which expenses 
can be rigidly curtailed later on should trade condi- 
tions remain unfavorable and traffic continue to fall 
off after the closing of the Fair and the dropping back 
of passenger earnings to normal proportions. We may 
put the matter siill stronger by saying that no doubta 
large part of this expense will be saved in any event 
and whatever the conditions as to traffic, since many of 
the outlays included in it were made for the distinct 
purpose of preparing for the extra passenger business 
resulting from the Fair. 

While the company was thus liberal in its improve- 
ment outlays, study of the statistics reveals evidences of 
true economy in the operation of the road. For instance, 
the company did a larger freight business in the late 
year on asmaller train mileage. Its revenue tonnage 
amounted to 21,312,072 tons against only 20,721,952 
tons in 1892, and its tonnage mileage to 3,833,105,713 
tons against 3,830,033,593 ; yet the freight train mile- 
age was only 14,194,486 miles against 14,484,181 miles. 
The passenger train mileago of course increased, under 
the increase in traffic, as this mileage cannot be re- 
duced like the freight train mileage ; but in switching 
and work train mileage there was a reduction from 
13,157,010 miles to 11,754,546 miles, so that the ag- 
gregate of all train mileage in 1893 was only 40,272,- 
261 miles against 41,012,835 miles in 1892. 

The saving in freight train mileage is of course the 
result of a further increase in train load, the average 
number of tons per train mile in the late year having 
risen to 270 tons, this comparing with 264 tons in the 
year preceding, 250 tons in 1891 and 248 tons in 1890. 
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‘Very few persons know what a great change in this 
“respect has taken place on the Central within a few 
years. Go back no further than 1888; in that year, 
with 2,754 million tons of freight moved one mile, the 
‘freight train mileage was 14,740,083 miles; in the late 
year, with 3,833 million tons of freight moved one 
‘mile, the freight train mileage was, as already stated, 
“14,194,486 miles. In other words, the road moved 
over a thousand million tons more of freight one mile 
in 1893 than in 1888, and did it with a reduction in 
freight train mileage of over half a million miles. In 
1888 the average train load was only 186 tons; in 1893 
it was 270 tons. In this we see illustrated very strik- 
ingly the effect of the improvements made in the prop 
erty and the change in the conditions under which 
freight traasportation is now carried on—the heavier 
engines, larger cars, better road-bed, track, etc., which 
have been made necessary by the intensity of competi- 
tion and the reduction in the margin of profit, and 
which have required heavy outlays on the Central as 
on other roads, the outlays being met in part out of 
earnings and in part by new capital issues. 

Bearing on the question of rates, we pointed out last 
year to what a low figure the average had dropped— 
lower than ever before in the company’s history, witha 
single exception. In the late year there was a slight 
improvement in the average, it having risen from 70 
hundredths of a cent per ton per mile to 71 hundredths 
ofacent. The Central’s traffic is so large that even 
this advance of only one-hundredth of a cent per ton 
mile is equal to a difference of nearly $400,000 in earn- 
ings. It can hardly be claimed that the rise in the 
average is the result of an actual advance in rates. It 
follows no doubt from a decrease in the proportion of 
low-class freight moved, the grain tonnage, for in- 
stance, having in the late year fallen off heavily. The 
very lowest average ever realized by the company was 
in 1885, the last year of the trunk line war, when the 
figure dropped to 68 hundredths of a cent per ton per 
mile. With the average for 1893 71 hundredths, the 
company thus received in a time of railroad peace only 
three one hundredths of a cent more per ton mile than 
it did in the year of the worst trunk line war that the 
country has ever seen. 

It is almost n edless to say that the Central’s gross 
earnings in the late year were the largest ever made. 
The total of the net, however, has been once exceeded, 
namely in 1880, when it was $15,326,019, against 
the $14,644,816 now reported for 1893. The increase in 
gross over the year preceding amounts to $1,458,068, 
which is not much over 3 per cent, but the gain de 
rives significance from the fact that it follows an ex- 
¢ceptionally heavy gain in 1892. The increase then 
amounted to 73 million dollars. Part of that increase 
was owing to the inclusion of the Rome Watertown & 
Ogdensburg for the whole of 1891-92 against only 
about one-third of the year in 1890-91, but computa- 
tions made by us at the time showed that even allowing 
for that, an increase of 43 million dollars remained, due 
entirely to an enlargement of the volume of busine:s 
done. The increase of 14 million dollars in 1893 is 
therefore additional to this increase of 4} million dol- 
lars in 1892. [t deserves to be noted, too, that the in- 
crease was made notwithstanding a decided contraction 
in some leading items of freight. The heaviest loss 
occurred in the item of grain tonnage, caused no doubt 
by the smaller crops harvested. This grain tonnage 


losses in other items, the tonnage of iron and. other 
ores being 323,642 tons against 462,975 tons; iron and 
steel, 549,835 tons against 593,810 tons; petroleum 
and oils, 367,175 against 377,891 tons ; live stock, 
737,691 against 796,556 tons, and ‘‘ other agricultaral 
products,” 1,683,108 against 1,716,600 tons. Notwith- 
standing these losses, aggregate tonnage of all kinds 
was 21,312,072 tons in 1893 against 20,721,752 tons in 
1892. There was a heavy increase in coal and coke, of 
which 5,854,456 tons were moved the late year against 
only 5,258,461 tons the year preceding. The other 
items showing increases are: Manufactures with 1,- 
582,511 tons against 1,366,391; merchandise, 1,896,- 
454 against 1,774,439 tons; lumber, 1,889,955 against 
1,718,537 tons ; flour, 980,541 against 851,049 tons}; 
meats and provisions, 690,021 against 628,892 tons, 
and other articles, 2,102,717 tons against 1,932,293. 
Thus there has been decided growth in general and 
miscellaneous traffic. 

As regards the company’s finances, authority was 
given last April, as is known, to increase the stock 
from $89,428,300 to $100,000,000. Up to June 30, 
$1,127,600 had been received for advance payments on 
that account. Current liabilities in a company of the 
magnitude of the Ventral are necessarily large at any 
given date. The report shows $13,744,031 of such 
liabilities June 30, 1893, and current assets of $10,- 
482,703, pot counting $2,108,893 of fuel and supplies 
on hand. A foot note to the table states that of the 
$13,744,031 total of current liabilities ‘‘ $2,200,000 is 
for money borrowed and used in the purchase of land 
and for advances on account of construction and new 
equipment,” and that ‘“‘ repayment of this obligation 
will be made July 1, 1893, from the proceeds of the 
sale of duly authorized additional bonds or stock.” 
Nothing is said of the financial transactions since the 
close of the fiscal year. 








THE ILLINOIS CENTRAL REPORT. 


The annual report of the Illinois Central serves to 
emphasize a feature in the affairs of the road which 
has become very prominent in recent years. We refer 
to the steady and very large development of the traffic 


of the system. Just now the extra passenger business 


which the road is deriving from the transportation of 


passengers to the World’s Fair grounds is of such over- 
shadowing consequence that one is apt to lose sight of 
the fact that the traffic in both the passenger and the 
freight departments had kept steadily growing even 
before the Fair became a factor in results. 
amination of the report shows that most of the gain 
in earnings in the late year came from the Fair traflic, 
or, more strictly speaking, from the heavy suburban 
passenger traffic of the road, the Fair having been open 
during the two closing months of the fiscal year, that 
is during May and June. 
gross earnings of $803,431 for the twelve months, 
$763,128 was from the passenger revenues, 173 million 
passengers having been transported in 1892-93 against 
not quite 12 millions the year before, and the revenues 
from this business having been $5,151,398, against 
$4,388,269. 


Ex- 


Thus out of a total gain in 


If consequently we should limit the comparison to 


the last two years, it would have to be admitted that 
the improvement in 1893 followed almost entirely from 
the extra business incident to the holding of the Fair. 





amounted toonly 2,653,966 tons in 1893, against 3,243, - 
858 tons in 1892. There were also larger or smaller 


But, as already said, the improvement has been going 
on for a number of years, and was in fact more note- 
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worthy in the years preceding than in 1893. The 
truth is, the company has been making very heavy 
outlays out of capital and from earnings, and the 
investment has been attended by very good results— 
that is, has been attended by a great expansion of the 
traffic and the gross income of the system, which 
was the purpose and object of the outlays. The 
following statement showing the earnings for the last 
five years will give an ideaof the growth which has 
taken place. 





Year cnding June 30. 








Ttlinois Cent.— 1893. 1892, 1891. 1890. 1889. 
Miles ofroad. 2,888 2,883 2,875 2,875 2,714 
Gross earns. .20,095,191 19,291,760 17,881,555 16,452,022 14,655,617 


Ex. excl. tax.13,259,038 13,141,775 11,890,366 10,365,750 8,710,314 
Per cent. ...(65°98 p.c ) (68°12 p.c.) (66°50 p.c ) (63 01 p.e ) (59°43 p ©.) 





D 


Net earns... 6,836,153 6,149,985 5,991,189 6,086,272 5,945,303 


Thus in the brief spaze of four years gross earnings 
have risen from only about 142 million dollars to over 
20 million dollars, and this with but a small increase 
in mileage, the operations of the Louisville New Or- 
leans & ‘Texas acquired last year not being included in 
the figures. The gain has been continuous through all 
the years. Even in the late year, though the gain in 
receipts came almost entirely from the passenger de- 
partment, yet the freight traffic of the system actually 
showed a further very marked expansion, the loss in 
freight earnings following solely from a decline in the 
average rates received. ‘The average realized per ton 
of freight per mile in the year preceding had been low 
—only 908 thousandths of a cent—but in the late year 
there was a further drop to 845 thousandths. Tae 
management very frankly points out that this decline 
does not indicate that lower rates were charged ; on the 
contrary we are told better rates were obtained than in 
the year preceding ; the decline was caused entirely by 
a decrease in the proportion of freight upon which high 
rates are charged and an increase in the proportion 
upon which lower rates than the average are charged. 
The explanation is simple and satisfactory, and yet the 
fact remains that the company realized a very much 
ower average on its freight tonnage than in the year 
preceding—so much lower that with an increase of over 
101 millions in the number of tons of freight moved 
one mile, aggregate freight revenues did not quite equal 
the amount for last year. 

In actual tons the freight traffic of the late year 
‘was 661,661 tons (or nearly 9 per cent) greater than 
that of 1891-92. ‘Traffic-Manager Hudson points out 
that this appears the more gratifying when it is con- 
sidered that the increase comes after a heavy increase 
in the previous year, and when it is further considered 
that there was a large falling off in the high-rate ton- 
nage of the Southern lines, due to the light cotton 
crop and the depression in general business. ‘The fall- 
ing off in tonnage on the Southern lines was more than 
offset by an increase in coal, lumber and grain on the 
Northern lines, and also by the large volume of short- 
haul tonnage to the World’s Fair. As this increased 
tonnage was of a low-priced character, the revenue de- 
rived from its transportation was not quite sufficient to 
offset the loss of receipts from the large decrease in the 
cotton shipments and other high-priced freights. 
Hence we have a small decrease in the freight revenue 
[the decrease, it may be well to state, is only $28,771], 
while we show an increase in the total tons traus- 
ported.” 

An important change in the course of expenses de- 
serves to be noted. Prior to 1892-93 expenses had in- 


creased almost as fast as the gain in gross receipts, 30 
that while gross earnings had in the three years from 
1889 to 1892 risen from $14,655,617 to $19,291,760, net 
earnings increased only from $5,945,303 to $6,149,985, 
In the late year, however, with an increase of $803,431 
in gross earnings, there was an augmentation of but 
$117,263 in expenses, thus leaving a gain in net in the 
large sum of $686,168—over 11 per cent. In writing a 
year ago in reference to the heavy increase in expenses 
up to that time, we stated that it was to be ascribed in 
large part to the heavy expenditures for renewals, re- 
pairs and betterments, made not only with the view to 
prepare the road for the heavy traffic connected with the 
holding of the World’s Fair, but also with the view to 
placing the property in the highest state of efficiency, 
and render it able to move traflic at a minimum of 
cost. The very moderate addition to the total of ex- 
penses in the late year on a heavy increase in passen- 
ger and freight traffic would seem to i:dicate that 
the work of raising the standard of the property has 
been nearly completed and that henceforth outlays of 
that character will be on a much smaller scale. This 
view is further confirmed by the course of expenses 
since the close of the fiscal year, as shown in the 
monthly returns. The outlays on capital account we 
may suppose will also be greatly diminished hereafter, 
To show in a graphic way what has been done 
in improving and enlarging the property by capital 
expenditures and fiom earnings, we may state that 
while the company reports 595 engines in service 
June 30, 1893, it appears from a statement in the 
report that 257 of these engines have been bought 
in the ten years since the 1st of January, 1883, and 
106 more have been rebuilt in this period, making 
together 363 out of the whole 595. In the same 
period 346 new passenger cars have been acquired, 
besides 82 rebuilt, making 428—the total of all 
parsenger cars June 30 being 640. Of the freight 
equipment 6,605 cars have been added new in the 
ten and a-half years while 5,228 have been rebuilt, 
muking no less than 11,833 cars out of a total of 
16,996 of all freight cars reported June 30. 

In the company’s finances the year was an eventfal 
one, the capital stock having been increased from 45 
million to 50 million dollars, and the tranzactions for 
the purchase of the Louisville New Orleans & Texas 
having been completed; this purchase was paid for by 
the issue of $25,000,000 of Illinois Central 4 per cent 
gold bonds maturing in 1953, secured by the pledge of 
the bonds of the Louisville New Orleans & Texas, thus 
increasing the funded debt of the company to $61,936, 
000. Five million dollars of the consideration given 
for the New Orleans & Texas was paid in cash, and this 
had the effect of drawing down cash resources. The 
company had $2,079,404 of bills payable out June 30, 
1893, and coupons and rents due July 1 amounted to 
$510,442, making together $2,589,846, against which 
it reports cash assets of $2,498,671. It also held in its 
treasury $3,576,000 of the new 4 per cent gold bonds, 
and various other bonds which raised the total of 
bonds held unpledged to $5,656,600 with a book value 
of $5,650,160. It likewiee holds $9,465,112 of stocks 
unpledged of a book value of $7,572,340. The in- 
crease in the capital stock of the company of course 
increased the requirements for dividends, but net 
earnings were sufficient to pay the full 5 per, cent on 
the whole 50 millions stock and yet leave a balance 
of $117,285 to be added to the accumulated surplus of 





previous years. 
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PRESIDEN? CLEVELAND AND UNCONDI 
TIONAL SILVER REPEAL. 


The following letter has been written by President 
Cleveland in reply to a communication from the Goy- 
ernor of the State of Georgia. It states his own posi- 
tion with great clearness, and at the same time sets out 
the silver situation in a very forcible manner. Of 
course our readers in this country have already seen the 
letter in the daily papers, but we print it here asa 
matter of record and also for the benefit of our large 
circle of foreign readers. 

EXECUTIVE MANSION, WASHINGTON, D, C., Sept. 25. 

The Hon. W. J. Northen. 

My Dear Sir: | hardly know how to reply to your letter 
of the 15th inst. It seems to me that I am quite plainiy on 
record concerning the financial question. 

My letter accepting the nomination to the Presidency, when 
read in connection with the message lately sent to Conyress 
in extraordinary session, appears to me to be very explicit. 

I want a currency that is stable and safe in the hands of our 
people. I will not knowingly be implicated in a condition 
that will justly make me in the least degree answerable to 
any laborer or farmer in the United States for a shrinkage in 
the purchasing power of the dollar he has received for a full 
dollar’s worth of work or for a good dollar’s worth of the 
product of his toil. 

I not only want our currency to be of such a character that 
all kinds of dollars will be of equal purchasing power at 
home, but I want it to be of such a character as will demon- 
strate abroad our wisdom and good faith, thus placing it upon 
a firm foundation and credit among the nations of the earth, 

I want our financial conditions and the laws relating to our 
currency safe and reassuring, that those who have money 
will spend and invest it in business and new enterprises in- 
stead of hoarding it. 

You cannot cure fright by calling it foolish and unreason- 
able, and you cannot prevent the frightened man from hoard- 
ing his money. 

I want good, sound and stable money and a condition of 
confidence that wiil keep it in use. 

Within the limits of what I have written, Iam a friend of 
silver, but I believe its proper place in our currency can only 
be fixed by a readjustment of our currency legislation and 
the inauguration of a consistent and comprehensive financial 
scheme. 

I think such a thing can only be entered upon profitably 
and hopefully after the repeal of the law which is charged 
with all our tinsncial woes. In the present state of the public 
mind this law cannot be built upon nor patched in such a way 
as to relieve the situation, 

Tam, therefore, opposed to the free and unlimited coinage 
of silver by this country alone and independently, and I am 
in favor of the immediate and unconditional repeal of the 
purchasing clause of the so-called Sherman law. 

I confess I am astonished by the opposition in the Senate to 
such prompt action as would relieve the present unfortunate 
Situation. 

_My daily prayer is that the delay occasioned by such oppo- 
sition may not be the cause of plunging the country into 
deeper depression than it has yet known, and that the Demo- 
cratic party may not be justly held responsible for such a 
Catastrophe, Yours very truly, 

GROVER CLEVELAND. 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the details of imports and exports of gold and silver 
through that port for the month of August, and we give them 
below, in conjunction with the figures for preceding months 
of the calendar year 1898. The imports of gold during August 
reached an aggregate of but $71,897, of which $31,747 was in 
coin, while of silver there came in $208,454, of which $92,817 
was bullion. There has been received during the eight months a 


ments of gold during August were heavier than in any preced- 
ing month of 1893, reaching $180,958, mostly coin, and the 
exports of silver have been $1,336,661 coin and 3232,000 bullion. 
For the eight months the exports of gold have been $759,375, 
against $368,724 in 1892, and $6,839,881 silver has been sent 
out against $6,262,194 in 1592. The exhibit for August and 
the eight months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO, 





GOLD. | SILVER. 





MONTHS. | 























| Onin, | Bullion | Total. || Ooin. | Bullion. | Total. 

93. | 8 foe) 8 8h Sle oof 
January...} 6,115) 30,470| 36,585 | 16,794] 207,134) 223,928 
February. .! 813) +,610) 5423! 19,499) 148,1LL1} 167.610 
Mareh ....; 2,512} 20,154 27.416| 181,606) 209,022 
April..... 876) 12,508 12,354| 176,4~3) 188,837 
May....... 980/ 26,25 4,208) 152,233) 156,441 
June....... | 22,810) 39,950} ‘ 14,721{ 154.784 169,505 
CT ee | 171,936] 29,820) 201,756!| 17,018| 72,104 89,122 
August.. .| 31,747) 40,150) 71,897) 115,°37| 92,817 208,454 


| ——— 
Tot.8 mos.! 257,789)187,92u 425,709)) 227,647) 1,185,272 1,412,919 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 











GOLD. } | SILVER. 

MONTHS. | : I] 
| Goin, |Buil’n| Totat. || Coin. { Bullion. Total. 
' } 

1908. | 8 | | 8. || 2.8 ~ + 
January..) 148,935) ....| 143,935'/1,231,652} 157,500) 1,439,152 
February..| 69,135!) ecoe] 69,135]| 669,189) ..c0-<0. 669,139 
Murch .... 44,339) 190 44,529)| 424,302) ........ 424,302 
April...... 19,710, 1,310 21.020} 271,216) 292,200 563,416 
| 137,581; ° | 137,561 338,308' 179,900 518,208 
June....... 58,180 27 58,207 730,521; 194,500 925,021 
ae 98,980 50;  93,030)} 529,026) 202,956 731,982 
Angust....) 181,693) 265) 180,98)/1,336,561) 232,000 1,568,661 

















Tot. 8 mos.| 757,533) 1.842 75 °.*7 115.580.6255 1.259.056) 6.839.881 











Stock ExcHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 18 down to and includ- 
ing Friday, Sept. 29; also the aggregates for June, July, 
August and September in 1893 and 1892. 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
— Shares, both sides.— ——— Balances, one side.—-—~ Sheets 


Cleared. Total Value, Shares, Value Shares, C1sh.Olear’d. 
Yonth— 8 $ $ 
Jane,1892. 16,684,000 1,041,048,200 1,598,750 91.566,709 1,433,971 5,885 
July, 1892, 9,807,300 699,313,200 1,120,100 74,186,190 974,790 5.886 
Aug., 1892. 13,998,480 977,583,000 1,657,400 107,385,990 1,301,600 6,183 
Bept., 1892. 18,857,800 1,268,009,000 2,055,800 129,463,509 1,697,506 6,252 
4 mos.... 59,317,580 3,995,944,400 6,432,050 404,503,200 5,497,777 24,206 
June, 1893, 17,190,700 1,016,990,009 1,682,000 90,200,009 1,739,890 6,395 
July, 1893, 19,685,700 1,100,000,90 1,794,300 = 88,100,099 2,752,509 6,915 
Aug., 1893, 17,569,409 961,300,000 1,470,200 73,900,000 2,329,290 6,882 
Sept., 1893. 16,020,300 938,400,000 1,380,600 72,100,000 1,983,600 £6,956 
4 mos... 70,466,100 4,014,600,000 6,329,100 224,300,000 8,860,100 25,248 
—-Snhares, both sides.— ——- Balances, one side,——~ Sheels 
Cleared. Total Value. Shares. Value Shares. Cash.Oleard 
$ $ $ 

Sept.18.. 754.600 43,200,000 67,900 3,409,000 69,900 298 
* 19.. 574,800 33,80),000 47,100 2,500,000 64,900 289 
* 20.. 551,400 34,600,000 44,000 2,400,000 65,200 278 
* 21.. 492,200 27,100,000 46,300 2,400,000 32,000 264 
“ 22., 427,900 21,500,000 41,900 2,100,000 29,400 266 





247,200 12,800,000 261,400 1,395 
450,200 29,309,000 357,300 1,482 





Tot. wk. .2,800,900 163,200,000 
Wklastyr4,513,300 298,400,000 


Sept.25.. 776,400 40,700,000 82,900 4,000,000 67,400 305 
* 26.. 852,100 51,800,000 75,700 4,200,090 161,100 302 
“ 27..1,007,203 58,600,000 82,200 4,390,000 89,200 310 
“ 28.. 570,200 30,000,000 46,900 2,100,000 57,200 281 
“ 29.. 815,700 43,700,000 70,000 3,500,000 107,100 298 





Tot. wk..4,021.600 229,800,000 357.700 18,100,000 482,000 1,496 
Wklastyr3,987,400 252,100,000 416,800 24,000,000 299,700 1,443 
The stocks cleared now are American Cotton Oil common, 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & Northwestern, Chicago Rock Island & Pacific, 
Delaware Lackawanna & Western, Distilling & Cattle Feed- 
ing, General Electric, Louisville & Nashville, Manhattan, 
Missouri Pacific, National Cordage common, New York & 
New England, New York Lake Erie & Western, Northern 
Pacific preferred, National Lead common, Philadelphia & 
Reading, Union Pacific and Western Union. 








MM onetary= Commercial English Rews 


[From our own correspondent. } 
. LonpDON, Saturday, September 16, 1893. 
The Bank of England rate of discount, which had stood at 








io a $425,709 gold and $1,412,919 silver, which compares 
with $786,£80 gold and $1,780,483 silver in 1892, The ship- 


5 per cent since the 24th of August—just three weeks—was 
lowered to 4 per cent on Thursday, The reduction was every ~ 
















536 THE CHRONICLE. 


{Vo.L. LVI, 





ea 

where expected; indeed the rate in the open market was 
already only about 214 per cent, and the Bank therefore could 
hardly have kept upits rate longer. The joint-stock banks 
instantly lowered the rates they allow upon deposits to 244 
percent. The rule with them for several years has been to 
allow upon deposits 11¢ per cent below the Bank of England 
rate. At a meeting on Thursday afternoon some of the joint- 
stock bank managers argued that the rule was now obsolete 
and ouzht to be abolished, that the joint-stock banks ought in 
fact to regulate their own rates without reference to the Bank 
of England, but the proposal was rejected. The majority of 
the bank managers and bank chairmen know that if they 
were to adopt that view it would be necessary for them to 
keep independent reserves in gold, and they are not prepared 
to undertake that. 

Business in every department is exceedingly quiet just now 
Trade is seriously interrupted by the great coal strike; there 
is no new enterprise and there is very little speculation. 
Money, consequently, is in exceedingly small demand. But 
we are on the eve of the season when there will be a large 
outflow of both coin and notes to the English provinces, Ire- 
land and Scotland, and it is known that there will be consid- 
erable autumnal demands for other countries as usual. For 
instance, the Egyptian cotton crop is good, and it is estimated 
by good judges that Egypt will take at least two millions 
sterling in gold. On the other hand, large quantities of gold 
are coming from Australia and South Africa; and it is hoped 
that as the French Government is about to undertake the con- 
version of the 414 per cents, the Bank of France will not keep 
so tight a grip upon its gold as it has been lately doing. The 
expectation therefore is that money will continue fairly easy 
unless an American demand for gold springs up once more. 

The India Council on Wednesday again offered for tender 
40 lakhs of rupees in bills and telegraphic transfers, and was 
able to sell only a quarter of a lakh. Just five and a half 
months of the financial year are now over, and of the 1834 
millions sterling which, according to the Budget, the India 
Council will have to raise in sterling in London, it has realized 
less than six millions. In the next six and a half-months, 
therefore, it has to raise more than two-thirds of the whole 
year’s amount, or it must borrow in sterling. Of course the 
best export season is now near at hand, and the demand for 
drafts will be large; still the general belief is that the Council 
wil] have to borrow. Silver continues in good demand for 
the Far East; the price is 341gd. per ounce. The great Indian 
demand for the metal is attracting widespread attention here, 
Since the closing of the mints India has taken within about 
20 per cent of as much silver as it did in the corresponding 
period of last year. 

The stock markets have been decidedly quieter this week, 
but they have been very steady. At the fortnightly settle- 
ment, which began on Wednesday morning, there was little 
demand for new loans, and the Stock Exchange was able to 
get all it wanted at about 314 per cent. Within the Exchange, 
too, rates were very light, and many stocks were scarce. It 
is evident from all this that in spite of the great rise of the 
past few weeks there has been less speculation than had been 
believed, that in fact the general public is still holding aloof 
from the market. Of course it is to be recollected that this is 
the slackest season of the year. Apart from that, the losses 
have been very heavy, and thereis not, consquently, as much 
money as usual, while there is much uncertainty as to the 
money market, The coal strike is disturbing business in every 
way, and the news from South Americais disquieting. The re- 
volted Brazilian fleet is bombasding Rio. What is happening 
within the country we do not know. The Government exer- 
cises a censorship over the telegraph system; consequently the 
most conflicting rumors are circulating. Upon the whole, 
however, the Brazilian market has been better maintained 
than any one could have expected. The troubles in Argentina, 
too, continue, especially in the province of Tucuman, but 
prices have been fairly sustained. 

In Paris the preparations for the conversion of the 444 per 
cents are leading to a very sanguine hope that the autumn 
will see a great increase in business. There has been a marked 
rise in the better classes of stocks—French rentes, Ezyptian, 
Russian, and the like. Egyptian unified, for instance, is 
about 101!¢ and Russian fours are well over par. Even 
Turkish securities have risen considerably, and, what is more 
surprising, so have Spanish. The present Spanish Finance 
Minister is making great efforts to increase the revenue, and 





his friends say that in two years he will be able to balance 
income and expenditure. His opponents, on the contrary, 
say that he will be driven out of office before many months 
are over. Unquestionably there is much discontent. But the 
friends of the Ministry allege that the Carlists will not move 
until the Republicans get the upper hand, for they know they 
have no chance until the republic is established. It is also 
averred that the Republicans will not move because they 
know the calculations of the Carlists. In any case, the great 
French operators are running up Spanish in a remarkable 
way. On the other hand Italian rentes are very depressed 
and there are rumors of a serious financial crash. 

The miners, having been asked to decide by ballot whether 
they would agree to areduction of wages, or if not to arbitra- 
tion, are voting by immense majorities against both proposals, 
and it would seem therefore that the strike is to be pro- 
tracted. 

At the half-yearly meeting of the stockholders of the Bank 
of England on Thursday, the Governor stated that during 
the six months ended with August the Baring liabilities were 
reduced by £335,000. They are now a little under 414 millions 
sterling, the debt to the Bank of England being £4,095,000, 
The assets are now valued at somewhat over £4,641,000, show- 
ing an apparent surplus of nearly £419,000. During the six 
months there has been a marked rise in Argentine securities, 
hence the improvement in the surplus. During the half-year 
the old Buenos Ayres water-works preference shares and de- 
bentures have been converted into special Argentine Govern- 
ment bonds bearing 5 per cent interest. 

The following return shows the position of the Bank of 


England, the Bank rate of discount, the price of consols, &: ,, 
compared with the last three years: 


1893. 1892, 1891, 1890, 
Sept. 14. Sept. 14. Sevt. 16. Sept. 17, 
Ss. £ £ s 

GRPOUIARIOR 0000cccccce-cocccccocce 25,755,405 27,152,720 25,477.05 24,518,875 
Public deposits. .........cceccccce 3,336,137 3,206,918 4,622,933 3,063,533 
Other deposits.............cceeeee 29,925,914 31,277,L3 31,859,138 27,790,345 
Government securities .......... 9,839,341 11,761.156 10,163,655 14,415,342 
Other securities. ............-.005 24,299,677 24,538,721 27,559,609 21,342,288 
BRSREI GO. once cccccccsssccccsccecese 17,584,596 17,076,773 17,281,375 13,672,750 
Gold and bullion. ..............006 26,890,000 27,779,493 26,311,880 21,741,625 
Prop. assets to liabilities perct. 529-i6 AR 47% 4t 

Bawls ORS. ccccccccccesces per cent 4 2 2% 4 

Consols 244 per cent.............. 08 3-16 96 15-16 94 15-16 95 5-1f xd 
Clearing House returns.......... 96,211,000 92,289,000 128,832,000 162,232,000 


The following shows the imports of cereal produce into the 
United Kingdom during the first two weeks of the new season 
compared with previous seasons : 


IMPORTS 
1893. 1892. 1891. 1890. 
Imports ofwheat.cwt. 3,079,850 3,598,236 3,006,020 2,802,027 
eee 1,017,480 648,572 614,266 734,160 
Oats.... - 746,863 681,756 743,329 562,862 
Peas - 64,340 77,615 33,463 41,800 
Beans 334,690 392,117 §4.262 57,316 
Indian corn «- 1,564,019 2,056,656 743.901 1,571,748 
PRT cabesen~cscnencusn 1,085,916 680,013 531,916 558,867 





Supplies available for consumption (exclusive of stocks on 
September 1): 








1893. 1892. L891. 1890. 
Wheat ..... .....cwt. 3,099,850 3,595,236 3.006,020 2,802,027 
{mports of flour...... 1,085,9 6 630,013 531,967 558,367 
Sales of home-grown. 1,003,202 633,167 534,157 1,296,539 
ee vcccstthinnsnaianie 5,188,968 4,961,416 4,072,144 4,657,433 


1893. 1892. L891. 1890. 

Aver. price wheat week.25s. 7d 298. 5d. Als, 24, 333. 74. 

Average price, season..258. 6d, 29s. 3d. 33s. 7d. 34s. Od. 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


This week, Last week, 1892 1891 
Wheat .......... qrs. 2,532,000 547,000 1,754,000 1,703,000 
Flour, equal to qra. 354,000 345,000 341,000 131,000 
Maize...... naeee qrs. 357,000 391,000 535,000 153,000 


Messrs. Pixley & Abell write as follows under date of 


September 14: 


Gold- Very small inquiry exists for gold, and the bulk of arrivals 

continue to be purchased by the Bavk of Engiand. During the week 

£333 ,000 has been so purchased, and £49,000 has been withdrawn. 
Arrivals: Australia and China, £270,000; South Africa. £79,000; 
New Zealand, $7,000; total, £356,000. Shipments tv Bombay, £22, 
O00, 


Silver—A further rise in silver to 341d. took place on the 11th, 
caused by demand for immediate delivery. With the departure of the 
mail the warket is slightly weaker, and 34 ad. is the price of the day. 
Arrivals: Australia, £5,000; New York, £15,000. Shipments to 
Bombay, £125,4v0. 

Mexican Dollars—Parcels of these coin have been sold at varyin 
prices from 343d. to 34d. These rates are not te day obtuimable, ab 
335d. is about the nearest quotation. Arrivals from New York, 2£84,- 
00v. Shipments to Bombay, £0,050. 








—Messrs. Harvey Fisk and Sons offer at 120 and interest 
$100,000 of the first mortgage 6 per cent bonds of the Pine 
Creek Railway, principal and nterest guaranteed by the 
New York Central & Hudson River R.R. Company by endorse- 
ment on the bonds. The road.  %wned by the New York 
Central and forms part of the - } rookline,which gives the 
Central its own route into the com gions of Pennsylvania. 
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Baglish Financial Markets—Per Cable. 


daily closing quotations for securities, &c., at London 
poten 4 bv cable as follows for the week ending Sept. 29: 








The following table shows the ampere and imports of specie 
at the port of New York for the week ending Sept. 23 and since 
January 1, 1893, and for the corresponding periods in 1892 
















































































= and 1891: 
Sat. Mon. | Tues. | Wed. | Thurs.| Fr. EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
London. 
OF, POF OB. c00r-- 2c: d| 32% | 33% | 3448 | 34% | 3449 | 341g Exports. Imports. 
eirecianew, 2% per cts.) 98l1g | 971%) 9778 | 98lig | 98% | 981g Gold. - —_ —-_- —_——- 
do for account...... 98 98 971514) 98li¢g 9894. 983, Week. Since Jan.1.| Week. |SinceJan.1. 
Feoh rentes (in Paris)fr.|98'17 49 98:2749/98°3219/98'37 ‘9 98'521g 98°471g | —— \ ee oe 
U. 8. 48 of 1907.......-.|-------. RD: SEs SRERSS RTE See Great Britain........ Discssess $16,677,647| _ $20,196 $27,956,424 
2 Pacific..... one} 7733 | 767% | 7555 | 76% | 76% | 7653 France......... inten ot Seas) aI 17,990,102| 1,198,916) 8,531,155 
Chic, Mil. & St. Paul...., 62% 1% | 60% | 61 621g | 60% | Germany............. -...... 25,453,100 1,0 13,291,894 
Illinois Central..........| 95% | 95% | 94 94% | 95% | 95% West [ndies.......... 277,837| 7,371,722)  ........ 5,258,694 
Lake Shore......- emaanee 125 124 123%, /122 123 123 Mexico .........----++ © enue 15,468 1,273 52,596 
Louisville & Nashville..| 5418 | 53% | 53% | 51% | 51% | 525, | South America...) -....... 1,134,670 77,520| 1,207,546 
Mexican Central 48.....) 5349 | 5349 | 53% | 53% | 53 53g All other countries... ......... 1,013,420 491 115,955 
N. Y. Central & Hudson.|1054g {10519 /10449 10443 104% 105% \~— —- — | 
N Y Lake Erie &West’n| 145 | 13% | 13 1333 | 13% | 145, Total 1893....... $277,837|$69,656,129 $1,299.396 $56,414,264 
do 2d cons........| 7242 | 714 |; 70 70 70% | 71% Total 1892....... 4,578} 58,698,649 22.733| 6,553,489 
Norfolk & Western, pref. z3% 23% 2 5g 23% +. 23% Total 1891....... 62,466) 75,018,572 455,484! 5,053,657 
] Pacific pref...) 24% 23% O% t 07, 215, 
pereneen ; oh nin we 5 2, 51 ‘ 5 1 Bs 5 i & | 5 1 ms 5 i 5g pram Exports. imports, 
Philad hia & Reading. 8 8 8 % ° ; ; 
i elptio erases _— 2253 22% 205, 21 2 lig 228 4 Week, Since Jan. 1. Week. Since Jan, 1 
Wabash pref...------2--' 15% | i5'e | Male | 1544 I 15e 1519 | Great Britain........|  $502,500/$22,702,596 82, 
a a ‘. paanes CPP REECE, Mga 5 gee = 
; DE Micccatetcsaset snmseess A 
Commercial and Miscellaneous Aews West lodics.......... 15,188 511,116 of732 
MEE Scccadcccecsecéel 8 cseceede vv, 
‘ South America.......) = ........ 68,553 1,042,437 
NaTionaL Banks.—The following shows banks recently | All other countries..| = ........ 39,694 29,350 
organized, insolvent, in liquidation, ete.: Total 1893.......]  $517,688'823,642,117| 33,038] $2,858,278 
IN LIQUIDATION. Total 1892....... 184,400! 16,329,544 55,190) 1,843,686 
Total 1891 setae 359,411' 12,771,755 38,150) 1,526,466 


2,211—The Farmers’ National Bank of Constantine, Michigan, has 
gone into voluntary liquidation by resolution of its stock- 
holders dated Angust 28, 1893. i 

3,150—The Gray National Bank of Middletown Springs, Vermont, has 
gore into voluntary liquidation by resolution of its stock- 
holders dated September 15, 1893. 

3,173—The Dillon National Bank, Dillon, Mont., has goue into volun- 
tary liquidation by resolution of its stockholders dated 
August 24,1893. 

3,745—The First National Bank of Mankato. Kansas. has gone into 
voluntary liquidation py resolution of its stockholders dated 
September 12, 1893. 


NATIONAL BANKS AUTHORIZED TO RESUME, 


150—The First National Bank of Nashville, Tennessee. 
1,683—The First National Bank of Mankato, Minnesot.. 
1,800—The First National Bank of Cheyenne, Wyoming. 
2,319—The First National Bank of Winston, North Carolina. 
2,546—lhe Western National Bank of south Pusblo, Pueblo, Colorado. 
2,641—The First National Bank of Provo, Utah 
2,728—The First National Bank of Le Mars, Iowa. 
2,818—The Le Mars National Bank of Le Mars, [owa, 
2,92i1—The National Bank of Ashland, Nebraska. 
3,025—The First National Bank of Hast Portiand, Oregon. 
3,139—The Commereial National Bank of Ogden, Utah. 
$,276—The National Bank of Sturgis, Michigan. 
$,346—The First National Bank of San Marcos, Texas. 
3,402—The Ainsworth Nationa! Bank of Portland, Oregon. 
3,562—The Mankato National Bank of Mankato, Minnesota. 
3,590—The First National Bank of Ashland, Wisconsin. 
3,657—The Yirst National Bank of Russell, Kansas. 
3,663- The First National Bank of Gadsden, Alabama. 
3,699—The First National Bank of Decatur, Alabama. 
3,719—The Oregon Natioual Bank of Portiand, Oregon. 
3,754—The First National Bank of Harrisonville. M:sso.ari. 
3,860—The First National Bank of Grand Junction, Colorado. 
3,879—The First National Bink of Canon City. Colorado. 
4,030—!he First National Bank of Lockhart. Texas. 
4,087—-The American National Bank of Omaha, Nebraska. 
4,108—The Americau National Bank of Pueblo, Colorado. 
4,130—The State National Bauk of Vernon, Texas. 
4,292—The People’s National Bank of Winston, North Carolina. 
4,414—The Waupaca County Natioual Bank of Waupaca, Wisconsin, 
4,650—The First National Bank of Platteville, Wiseousin 
4,727—The National Citizens’ Bank of Mankato, Minnesota. 
4,770—The Okiahoma National Bank of Oklahoma City, Oklahoma. 








—The Armour, Havemeyer bondholders’ committee of th 
Toledo St. Louis & Kansas City Railroad announces that ove 
$3,000,000 of the first mortgage bonds have signed the agree 
ment prepared by it. Copies may be had from the Conti 
nental Trust Company. . 











IMPoRTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 21 and for the week ending for general merchandise 
Sept. 22; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 




















Tad Week. 1890. | 1891. | 1892. 1893. 
Dry Goods —e $2,173,113, $2,121,554 $2,171,691} $1,640.050 
Gen’l mer’dise. 6,534,898 8,249,431 5) 6,916,456 5,316,599 
atm teeenee $8,708,011) #10,370,969| $9,088,147’ $6,956,649 
ince Jan. 1. | 
ery coods hoe $113,935,952) $88,877,144 $93,206,113 $101.758,926 
en’l mer’dise.| 20,842,074) 300,439,477, 321,824,346) 329,552,853 





<a <a | 7 | a - 
Total 38 weeks. $394,778,026,$389,316,621 $415,030,459]#431,311,809 


_ The imports of dry goods for one week later will be found 
mM our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending September 26 and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 
—__-—s_—s|_—1s90. | ~—s1891. 1892, | 1893. 


For the wack..| $10,247,772| $7,089,232 _#6,364,578| _ 87,930,043 
¥.reported.| 236,702,308 stem 279,612,608] 265,105,937 























“Of the above ‘imports for the week in 1893, $69,572 were 
American gold coin and $331 American silver coin. 








City Railroad Securities—Brokers’ Quotations, 











Atlantic Av., B’klyn.St’k.|......|......| Ory Dk.E.B.& Bat’y—Stk./120 ..... 2 
Gen. M.,5s,1909...A&0/100 |...... Vat, g.. 53, 1932..... T&D/100 . 22... 
Bl’oker St. & Fai, F.—Stk./......| 30 || SOrip ..-...00 ---+ o.--00e| 95 100 
lat mort., 78., 1900-.J&J ...... '108 || Bighth Av.—Stock.........|.... 24 
Bi’dway & 7taAv.--St’k..|....../180 | EighthAv.—Scrip, 68, 1914/105 110 
1st mort., 58, 1904 .J&D)...... '100 | 42d & Gr’nd St. F’ry—Stk./300 ...... 
24 mort., 58, 1914...J&J)...... \100 |\424 8t. Manh.& St.N.Ave.|.... 68 
B’way lst, 5s, gu..... °24|....20 100 lat mort., 68, 1910..M&@S/.... 110 
2nd 5s, int. as rent.,’05.| 90 |. .... | 2a M,, income,6s....J&J| 60, 64 
Brooklyn City—NewStock'157 159 Houst. W.St.& P. F’y—Stk. 200|..... 
B’klyn crosst’n 58., 1908 105 |...... | 1st mort., 78, 1804..J3&J/104!...... 
Bkn.C’y&N’n58,1938.J&J)/100 (105 | Ninth Ave.... ........ ---- 128 130 
Central Crosstown—St’k..'140 |...... Se:ond Ave.—Stock......./105 110 
lst mort., 68,1922.M&N,115 {120 || lat mort., 58, 1909.M&@N]|-... 102 
Cent. Pk.N.& E.Riv.—Stk.| .....140 | Sixth Ave.—Stock ........ ---~'215 
Menaols. 78, 1902 ...3&D 116 |-..... Third Ave...........0. ...../140 145 
Christ’p’r & 10th St.—St’k./..-.-. 130 || 1st M., 58, 1937..... J&J 107 coe 
1st murt., 1828..... A&U 105 |-+2000 |Twenty-third St.—Stock..|..-. 300 





N. ¥. aad Brooklyn tas Secarities—Brokers’ Quotations, 























GAS COMPANIES. Bid. { Ask. GAS COMPANIES. | Bia. | Ask 
Brooklyn Gas-Light......|...... {104 | Metropolitan(Brooklyn)..|.-.....100 
COMEIEE cs casceese avn poeeeee 100 |.---« -|, Williamsburg........----«. ee 
Citizens’ (Brooklyn)....... coccce| SB |} Bemds, 68..cccccoccccccse |100 {102 
Jersey City & Hoboken..|180 |......//Fulton Municipal......... 1338 | cance 
Metropolitan—Bonds..... 106 |... --c|| Bonds, 68. ccccccoccccccce 306 | sco 
Motual(N. Y.)........-..- 140 |142 ||Equitable.................. 170 175 
Sassau (Brookiyn)....... 140 [150 || Bonds, 6s........ “TRAD. Actems 

| Ree pees 100 | Standard pref... 60 | 70 
Paonle’s /Rrookivn)  —_if___... 80 |) Do ___com........ -| 23 30 

ot 




















regularly dealt in at the Board, were recently sold at 
auction, 


By Messrs. R. V. Harnett & Co.: 


Shures. | Shares. 
sate Geos eae ) 700 set, Water Works Co. of 
City & North. RR... | I saeebedn.cedneeabenee 
$2.310.000 Bioux City \ $1,000,000 | 50 Third Ave, RR. Co..--... 14519 
"Neill est. Ry. (?*" ’ onds. 
Co. 1st4s, April.’93, | $2,000 Columbus & Ind. Cent. 
coupons attached... ) RR. 1st 78,1904, J&J...... 113 


By Messrs. Adrian H. Muller & Son: 
Shares. 
1 Memb. Con. Stock & P. 


Shares. 
50 Bk. of the Siate of N. Y.108 | 
Ex., N. Y., alldues pd.$90 


10 Standard Gas L. Co.,pf., 


ORS et 61 50 Third Ave. RR.........144% 
1,245 Shettield Water Cc., Bonds. 
Sheffield, Ala........ $35 lot. | $20,000 Texas & Pacific Coal 
875 Sheffield City Co., Shef- Co., 1st 6s, 1908. A&O.... 75 
ees $5 lot. | $3,000 Fort Lee Ry. Co. 1st 
50 Dry lock E.B & Batt. | 58,1932. FW&A...........-. 
Ye sntcceenanstie 04g 
——3 








Banking and Financial. 





THE MERCANTILE NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


Japital. - $1,000,000| Surplus Fund, - $1,000,000 


WILLIAM P. 8T. JOHN, President, | FREDHRICK BK, SCHENCK, Oasaler, 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





Samuet D. Davis & Co., 
BANKERS AND DEALERS IN INVESTMENT SECURITIES, 
NO. 44 WALL ST., NEW YORK, 


SAMUEL D. Davis, Cuas, B. VAN NOSTRAND . 





Total 38 weeks. $746.950,020 $266.033,432/4236,007,126|#273,036,030 





Member N, Y. Stock Exchange. 
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She Hankers’ Gazette. 








DIVIDENPRS. 


Name of Company. Per When Books Olosed, 
Oent. | Payadle.| (Days inclusive.) 











Rallroads. 
Boston & Maine, com. (quar.)...., 2 Nov. 15 to 
Concord & Mvenutreai— | 














ClassI B.C. oi pf. (quar.) lle} 
Class If.B C. & M., new (qr) 14a! 
Class ITf., B. C. & M.. old...... ee ee ee ees 
Class IV., ( oneord (quar.)..... Ti. 
Cumberland Valley (quar.}...... 3 Oct. 1 to 
Delaware Lack. & West. (quar.).; 1% |Oct. 20O0ct. 5 to Oct. 20 
Maine Centrai (quar ) PRE 1% Oct. —— to —— 
N. Y¥. Cent. & Dud. River (quar.) 1% Oct. 16 Oct 1 to Oct. 16 
Pitts. Ft. W. « Ch. reguivr(quar.)|} 3% Oct. 3;——- to -—— 
do Do sSvecial (quar.) 1% Oct. 2 to 
Utica & Black River (guar.)... tg Sept. 30-———- to —— 
am Banks. | 
Fifth Avenue (quar.).......... 20 2 
Do ‘exira:. IEE TT FT Oct. Spree 1 eee 
First National peda ears +} 2 Oct _-—— to —— 
Gallatin National....  .........-. 2U nan _ P 
Do (extra)... ... $ Oct. 6 Sept. 28 to Oct. 5 
Murray Will (quar.)............ . Oct. 2 to 





5 
5 
1 
a 
Misceitaneous, 
Cent. & So. Amer. Tel’gh (quar); 1° Oct. 3 Oct. to Oct. 3 
| 2g Oct. 100ct. 4 to Oct. 10 
1 
1 


4 1 
Ig 4 

% Oct. 16O0ct. 7 to Oct. 16 
i Oct. 140ct. 8 to Oct. 9 


Mexican Telegraph (quar.)...... 

N. VY. & N. J. Telephoue (quar.). 

R, Isl'd Perk.-H'shoe pf. (quar ) | 
D> do com. (quar ). 





WALL STREET, FRIDAY, SEPTEMBER 29, 1893-5 P. M. 

The Money Market and Financial Situation.—The weary 
deoate, or rather the deliberate obstruction, in the U. S. 
Seaate is still the subject of comment in every banking house 
ani among business men in every section of the country. 
The very absurdity of the situation leads tothe hope of a break 
at any time, and the possibility of getting a vote on the re- 
peal of the odious silver law. The Washington dispatches of 
yesterday intimated that the democrats had agreed that no 
tilibustering would be countenanced by them after all the 
bona fide speeches had been made, and if this is true the 
whole obstruction to a vote will be left to the few senators 
from the silver States. We shall then have the spectacle of a 
mere handful of men, directly interested in a special industry, 
setting themselves up in opposition to a clear majority in the 
U. S. Senate, and endeavoring to prevent any vote being 
taken on a Jaw that is loudly demanded by the people in order 
to save the country from a great financial crisis. 

Although the silver question has been discussed ad nauseam, 
it is unavoidable that reference be made to it in any report on 
the financial situation, as it enters into every calculation 
about the future. The bare statement of the case above pre- 
sents so strongly the effrontery of the silver-mining senators 
that it is impossible to believe that either the Senate or the 
people will long tolerate the insolence when it is plainly 
reduced to a mere point of filibustering by a half dozen per- 
sons whose pockets are to be affected by the result. 

Negotiations of such importance as those pertaining to the 
Richmond Terminal reorganization. and others touching 
immense interests involved in the Philadelphia & Reading, 
Northern Pacific, Erie, National Cordage, and other embar- 
rassed corporations, are all necessarily ‘‘held up,” not by train 
robbers on the lines of the respective railroads but by a 
small minority of national legislators who are interested in 
silver mining. 

To those who confidently believe that such a situation can 
not long remain and that the silver fallacy will soon be killed, 
once and forever, in the United States, the present may be a 
good time to buy for investment. It is certainly quite prob- 
able that after the repeal bill has been passed there will be a 
gradual rise in the prices of good bonds and stocks, though we 
do not look for any immediate boom in securities. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 5 per cent, 
the average being 4 per cent. To-day rates on call were 2 to 
3 per cent. Commercial paper is quoted at 714 to 8 p. c. 

The Kank of England weekly statement on Thursday showed 
an increase in bullion of £191.000, and the percentage of 
reserve to liabilities was 54°23, against 53°82 last week: the 
discount ra‘e remains unchanged at 31g percent, The Bank 
of France shows en increase of 40,600,000 francs in gold and 
725,000 francs in silver. 

The cetailed statement of the Clearing-House banks will 
not again be issued so long as there are any loan certificates 
outstanding. The tetals are furnished as usual, and the 
figures for last Saturday (Sept. 23) as compared with those of 
the preceding Saturday show an increase in the reserve of 
$8,676,600. there being a surplus over the required reserve 
of $17,609,950, against $10,601,700 the previous week : 























| 1893 Differen’sfrom 1892 1891 

| Sept 23 w. week, Sent, 24 Sept. 26. 

| g 8 * ® 
TOD arcnccnnes 60,422,700 euccccccce 60,422,700) 60,772,700 
Surpice.... ....| 71,5¢4.200) .ccc-.00 67,390.500) 64,06%, LOU 
Loans : nd disc’ts 392,14* 600 Dec, 735,200/466,457,700 407,817,100 
Dirculation....... | 123,610,300 Ine. 886,700) 5,645,290; 5,570,300 
Net deposits..... 383,947,000 Ine .6,673,400 420,522,900 404.6 LL ,500 
Pe. seccaces | 78,662 400 Ine.d,705,500) 73,143,000) 62,403,100 
Legal tenders....| 54,934.300 Ine .6,471,100) 51,738,800) 42,765,400 
Reserve held..... '113,£ 96,700 Inc.8,676,600/125,181,80+'| 105,168,500 
Legal steheisinlly 95,986,750 Iuc .1,668,350 120,150,725) 101,160,375 
Surplus reserve..' 17,609,950 Inc.7,008,250 5,051,075) 4,002,125 





Foreign Exch Th ket for ster] aie ea 
reign Exchange.—The market for sterling bills 

firm all the week except on Tuesday, when uote en deal 
weakness until the late afternoon, and to-day,when rates were 
again easier. There are fewnew features; the supply of com- 
mercial bills is moderate, sterling loans are falling due, and 
the purchase of our securities for foreign account is checked 
by the failure to pass the repeal bill. To-day actual rates of 
exchange were: Bankers’ sixty dayssterling, 4 84@4 8114: de. 
mand, 4 86@4 8614: cables, 4 87@4 8714, _ 

Posted rates of leading bankers are as follows: 

















a 
September 29. Sizly Days. Demana, 
Prime bankers’ sterling bills on London../4 844g@4 86 s\ga4 88° 
Prime commercial ......... © eeccoucce eowe.|4 83 @4 BSig\ S6's6 68 
Documentary Commerci .1....00 seee-seeeee|4 824904 83 eae 
Paris bankers (francs) ....c0.-s000 -eeesenes 5 205305 20 |5 18% 5 181, 
Amsterdam (guilders) baokers ......... «| 40 @401g 4033 P40 lq 
Frankfort or Bremen(reicnmarks) b’nker 94% 0947, 9553 995% 


The following were the rates of domestic exchange va New 
York at the under-mentioned cities to-day: Savannah, buving 
1¢ discount, selling 14 discount @ par; Charles‘on, buying 
1, discount, selling par; New Orleans, bank, 10c. premi- 
um, commercial, par; Chicago, 4c. per $1,000 premium; 
St. Louis, no premium. : 

United States Bonds.—Quotations are as follows: 





| 
Interest) Sept. ; Sept. | Sept. | Sept. | Sept.| s 
Periods| 23. | 25. | 25. | 27° |°23.°| “35” 


ihiatedtecetann sie Sie *93 * 98 |* 93 |* 98 |* 93 |- og 








4s, 1907... ......reg.|\Q.-Jan.|*110 |*1i0 | 110 |*110 |*110 |*110 
4e,1907........coup.\Q.Jan.*111 (“111 [LLL “LiL [itt in 
68, cur’cy,’95....reg.|\J. & J.\*1U02 (*102 |*102 |*102 |*102 |*102 
6s, cur’cy,’96....reg.|J. & J.\*104 |*104 |*104 |*104 |*104 |*104 
68, cur’cy,’97....reg./J. & J.\*106 |*106 (*106 |*106 |*106 |*106 
6s, cur’cy,’98....reg.|J. & J.\*i09 |*109 |*i0) |*109 |*109 |*LO9 
68, our’oy,’99....reg./J. & J.)*11L (*111 |*Lll Lil |*1in |*1i1 


*Thisis the orice 014 4666 Morag OOard: AOD. ade. 

Government Purchases of Silver.—The followiag show: 
the amount of silver purchased in September by the Govern- 
ment. 


) 




















offered. | purchased. Price paid, 


Ounces | Ounces | 
Baie echoing, li 
.---/2,611,000) 1.519.000) $0-7350 @ $0°7510 





Previously revorted. . 






| RR Ey rene 180,000 $0°7400 @ ........ 
- 25 | 396,000 196,000 $0°7425 @ ....... > 
- BP ce --| 40 7"600| 282,000 $0°7450 @ .. 
” ZY. ccocccsccssee| 434,000) wpeasebtisanceies WE sascsnes 





a ee oe 2,177,000 807350 @ $7540 
* Additional amount purchased Friday, Sept. 22; total pure iases on 
Sept. 22, 210,000 ounces. 
Coins.—Following are current quotations in gold for 
coinr: 
Sovereigns... ....84 84 08483 |Finesilver bars.. — 711443 — 75 








Napoleons....... 385 @ 390 |Fivefiaacs.......- 3 — 95 
X X Reichmarks. 470 @ 480 (|Mexican dollars... — 534) — 594 
25 Pesetar.... .. 475 @ 433 Douncommerc’t— —- @— — 
Span. Doubloons.15 55 @15 75 |Peruviangols.....—-53 ®— — 


ex. Doubloons.15 55 @15 75 |Engiish silver.... 480 @ 490 
Fine gold bars... par ®% prem.|U.8.tradedolliara -60 9 — — 

State and Railroad Bonds.—Sales of State bonds at the Board 
include $5,000 La. consol 4s at 92; $2,000 Ala. Class A at 99; 
$2,000 Tenn. settlt. 6s at 100; $30,000 Va. funded debt, 2-33 of 
1991, at 5124-5214, the first sale of these bonds made at the 
Exchange. 

Railroad bonds have been rather dull at prices very little 
changed from last week, but generally lower than they were 
early in the month. The foreign buying is obstructed by 
doubt about tie silver standard, which keeps investors yet in 
uncertainty and affects our home purchasers almost as much 
as those abroad. There has been very little speculative busi- 
ness, and the largest dealings have been in the Northern Pacific 
consol. 5s, which close at 35 against 3534 last week, and 
the Chicago & Northern Pacific 5s, closing at 42, against 43. 
Reading income bonds were weaker, owing to the continued 
default on the general mortgage 4s and the lack of any defi- 
nite plan for re-establishing the company on a sound financial 
basis, but to-day there was more activity in them at firmer 
prices. 

Railroad and Miscellaneous Stocks.—The stock market 
has been dull and the principal activity has been in a few 
specialties. Chicago Gas has been a leader, and after consid- 
erable fluctuations closes at 5714. Burlington & Quincy has 
heen active at times, and after selling at 79 closes at 8214. 
St. Paul sold down to 577g ex-dividend and closes at 597g. 
General Electric was one of the weakest stocks and sold 
down to 395g on Tuesday, closing to-day at 4234, all these 
changes occurring without any new information about the 
company; and as the stock is now so low it seems worth 
looking into, since the principal difficulties of the company 
were supposed to have been well surmounted when the float- 
ing debt plan was adopted. At all events, this stock appears 
now to be one of those having the best promise of a rise in it, 
provided one can get at the bottom facts and learn that there 
is no danger of further trouble from debts, although the 
next dividend may be passed. Prices were generally lower in 
the early part of the week but became firmer on Thursday, 
and to-day were again much stronger after the morning 
Board, some of the new strength being attributable to the 
covering of shorts in the Grangers and in Sugar on Washing- 
ton advices of an early vote. Louisville & Nashville fell off 
sharply to 49 on reports of the new issue of stock but recov 








ered to 5114. 
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HIGHEST AND LOWEST PRICES. 
Saturday, | Monday, | Tuesday. [Wed Sales | Range of salesin 1893, 
Sept. 23. Sept. 25 . sdnesday,| Thursday, Frid STOC of the 
a . Stance cale Be ept. 26. _Sept. 27. Sept. 28. Sept. “8. 7 Week, ‘ 
Be eee Be Shares. Lowest. Highest, 
20 20% 19% 19% 18% 19 | 18% 1: A 
- 7 gl ° ctive RR. Stocks. 
ae ae aa of ot” a” “am 8a) 78 (78,1 12M 20reAgemiocn Zep. & Sante Fecee.| 47,154 | 
63” 70 *68* 71") 66” 66"| GG~ Gul of 67 Qig 2latiantic & Pacific 7/154) 1236 July 31| 361% Jan. 18 
74% 76 | *74 73%) *73ig 75 | *73% 74% P 7 | ,68 68  |Baltimore & Ohio : a 1% July 25) Apr. 29 
47g 474 47 (47 '| 45 45% 45 4 74, 7Bs| 274, 75%2|\Canadian Pacific... 477| 514g July 27; 97% Jan. 2@ 
107% 167% 1071: 107% 103 104%9| 104 100% 143? 43%) [23% ,46's|Canada Southern..........-- rao £6. Tuy 27) 20% Jam. 38 
ona 187 "Rae 257 "| ane’ uae (eane aay mine” tH ber tebe: A be a 17955] 84. July 21) 288 Jan 2 
33 137 € *133 137 “133 sane 3% |Chesapeake & O., vot. tr.cert.| 3,768! 12g Jul; : an, 2 
827% 84% 80¥g 83 | 79 BOI) 7 37 "133 137 |*135 140 |Chicago & Alton. »768) 12% July 26| 26 Apr. © 
55¥9 5549 55g 5d¥e 55 53° 85 55°] go soul go" Ss Chicago Burlington @Quiney.| 86,185] 65% July 26l10s7% ten, ae 
a ysis “02 US's) 93, 98 554 5544) 55 55 [Chicayo & Eastern Illinois ¥-| 86,185) 69% July 26/1037 Jan, 2h 
5933 60's! 585g 59 "59ia 60 +h cee. mae ieann ake ret. R Aug 72% Jan, 25 
116 116% 117 117 | 3 ‘ 5913 6C X5772 59%! 5814 GO03R 350) 85 Aug. 17/105 
49% 99% 9738 20% ite i. em 11644 1/x 1124911249] 113% 11349| Ontoagosttiwankee &8t. Ban 114,365] 4633 .1uly 26) Sets Jae + 
“Gib 65% 7839 138 | 137 137 715|, 97% 98%| 93% ¥97%|Chieagod& Northwestern-....| 16 300 134% July 26| 116% Feb, oa 
5g > ; 64% 61% 63 ee aes Pans teemney Se a= se seeeee Do cone | ar e July * Feb. 2 
: 35'| 33% 33%| 32° 93°) S2° 3°] $3° $47] Som $3 Chicage Rock tsland&sPenihe:| 37,357] Fite uy til sot dem 25 
1054 107 “10538 107 [ted 107 [104 107 |*t05 ant aos ’ aan" Chicago 8t. Paul Minn. & Om 53845 34 Juiy 3 58% Feb. ‘3 
5g 30% 3: ‘ : 36 ( 0 : eb. 2 
“{8% 19° 74 185 —_ aa aa fase el ney 3 Cleve, Cinetn. Onto. & Bt, 9,381 35 <4 36 "BO Jan, os 
oni Lc ak”. ak. G9” “TVSig! “1933 “20% ae 50] 76. July 24) 98% Jan. 
119% 120%] 179 11939 1183, is 117% ate *60 69 | 60 69 com ~eeies & To. 2,740) 11% Aug. 326 Jan, t 
rth 10% ee tal oe ee laa 146 | 148 119% 1137s 120 |Delaware & Hudson aees| 3019 102% poy 26 135 * See 
9% 10%) 9 * as 7 150 = |D nad&Weai| 1) wd Jan. 2 
we 28 ‘oEh de) gH ag] ats 4] Jee HS) git Misibongea Grameen) 17) dy fa) eda if 
any ee, . Sy 28%] 23% 2 D srsecase] 32 July 13) 18% Jan, 22 
- 1 38 15 “¢* 15 ~, 15 “e ~ og 1 % East Tennessee Va aan: pares a July 33 fk a 
ie = ‘ y : 5 : baseel.  9senae July 57 Feb. 
afeo® 80's] *83'9 87 abs OF | oem st | san ot | eee st Do | ee - oS & 35% Feb. 3 
0 125 | 110. 110. | 1¢9 “109 |*108 115. | 312 87 834 87 |Evansville & Terre siento +] seeee | 2 July 7) 11% Feb. 3 
at Fe rN a 91% o 91 “90 93 = 1 — oe Great Northern, pref wae-| 200 100 Sept. 6/152 ae 12 
oe f ’ 3 va filinois Central a : ) July 27/1424 Feb. 7 
20 22 | 20 «20 ee) Tie Tislionn Ooowal......... £00) 86 July 13104 Jan. 2 
"15% 16%! 15 15% 15% 18% 1% 19 | *18% 20°] 2019 20% os “eames seetereees =| . 485) 5 July 25) 11 Jam 25 
689 70 | 631g 6xhs “GF 69 | *66 689 Ls * 16 16 |Lake Erie & Western pres agen = Juy 27) 37, Jan. 16 
120 120 | 118% 1204. 11749 115% 218% 131 "361g 67 | aie . 140 1 12% July 27) 25% Jan, 14 
a4 vd | eS 26 | “93 "93° 97 118% 11s 120" 12244/LaxeShore & Mich, gouthern.| 3,ue1|104 qu 3il1Sa% Ape 
2g 54 | 51 Bo F Rho & + 7 |Long Isl 7 y 31jts pr. 98 
149 13%] lay 14%] 13° 93 | las Ti 50% 52s] 49  Bi'e|Louteville ds Nashvilie.....-.-| 18,730] a7» July 27/1184 Jan, 21 
s90% 1958) 153% is ao [‘srnnee Rpm 14 14] 16 16 |Loutsy, New Alb. & Chicago... 8.730] 4719 July 2¢) 77% Jan, 24 
915 nets 123% 128 | 120 12319] 122 & 12: 2% 123 mH paeaees: icine Louisville St. Louis & Texas - 4 ty a se Jan. 14. 
10% ota i0le +e 4 90 90 9045| *8916 90% — = 230% Manhattan Elevated,consol..| 8,099/100 ane - ie te 16. 
lM 7 D 59! ‘ Mi July 26/17 
84 S25| sash B24] 28 28S oo a 10 winugtpous 8 a6 2% Fk 373 "6 Aug, 31] 19% Jam, Le 
2 2 | “10% I1ig] *10% } 1 at a ret., 1 s 5 Ang, 3/0 oN co oo 
. oon une 17% Tey ins 18 19% io te ‘8 Missour! ite ta.. Soo . 5 ty oe — 3 
4% 25 Blg 2454) 2 ‘ ie ef. 660| 1:  o-| oats Saat 
sult wm aida’ ois ole 239) | Missouri Pacific... eae Pry Beg 27| 28% Jan. 16 
ios 193" +583. «70 1 *5>) Ze “35 ie 12 15 |Mobile & Ohio...2222.ecccecoc aiel oe dan acl st fen ie 
2 102 | 101% 101% 58 70 |Nashv.Chattanouga&st.Lon 200| 55 y 26) 37 Feb. 38. 
age aHe"| Sb aote] if rods] yaoi Gk Sian eata gute] 0] 03° ly fit ARE ab 
2S “52 56 He 55 an = 4h te M % me York Chic, & St. Louis .. "10 9% July Te] a0 ae = 
Ba] 28 23, | 22% 22 oe “4 Do 1etpret. says] 45 July 26) 73° Jan. 23. 
28 269 26s) +27 ‘Now York Lake Erie & West's| 24.48¢/ 7% 7 Sel 26% Jom of 
2 24: 2544) 5 p~ v Poe ie 2m. 2 
lot eee New York & New England] 33,119] 16% July a1/ 32% Jan: 47 
104 Now york Now Hav. @ Hari.| ~ > sliss * Sepu. 23,2624 Jam, 1 
1445) 1 it New York & Northern, pref. 685] 8 rey 226248 qan. 32 
13%} 13's 134 New York Ontario & Western} 3,023] 11 July 1 1 aE 
<a wow Teen Seng. SWE.. now. Loos] 18 July 27219 Jam, 38 
puiiah dmmaasl cabinets ne y Salas oJ 
“ee 22%; 22% Nortoik & Western... ens. 100 “+ 31 at 4 i. 
6 67, 0 t. é 1 
22%] 181g 20% +%s|Northorn Pacttie...e0. 2s] 5,767] Sac Aus. 19] isteFeb. Aa 
rin  - F | Do cccnncsesetel sO 7ei! aan aan ta) en 
50 | *25 “50 se uel oak 4 Ohio & Mississippi - 6,331} 1544 Aug. 16} 5035 Feb. 6 
mia wiw wins wml «aloe sscosseevore} o-eo~"| 35 May 16] 49 Jone $6 
10%} *8lg 10 | *8 ae 483 |Oregon R’y & Navigation Go.| 12... ae anearl a an. 25 
al at 4s ll HS er Sregon Si Linea Gian North come 1 92 Que tl 55 eee 
. 23 : ; : 3 |Peoria Deca“ur & Evansville.| 51: 5 . 
15's| 1438 143 ag th aan op 16's 18% Puhienie & ieeding a 74 baz 12 = 26| ue tem. Sh 
a a 50 | 50 51 | 481g oe - Zs Pitteburg Cinn. Chic. & 8t.L.| © '200 38, July 2s | 53% Jan. 25 
{3 3 t : ; ; ee rs } | ’ 
F'1 igen ap] if oF) cee, el a a eee ae steis:| 4,550] - 3% Aux. 27), 62 er | 
or ete eee . 0 ey 35 Ae ng 
eescee one a eres scree cercee| eneeee cence! serene seeeee | RIO oo nae wore on - ane. 16)" = — on 
si isl oz a aakgaall cane bs cesses ixasen ade ‘Do peneeeeary Areene Mot. 19) 22 a = 
— of? oe 8 $i Si 5% Se a‘9  4+2/8t. Louis Southwestern | a 4O% co esi a i i. 
“ “ aé § " 4 : = : Aan ear 3 4 . 
Babs | 35.135 | 4388 | 20528) > a8] at 8 fev raptaeme.. 22) 00) a5 ate Ho] dae 
U v 10539/*103 wy ‘ 5 0 Do meas | ug. 19) 47 an. 18 
Be 13 18, ise) 178 "ts | tte 3a | ne. teal toe io Goa Minn. & Manitobe| | “""""3' 95. July 27/116% Feb. 14 
« ” > >a . ? ‘ ‘ $ ‘ 7 oO as y 27; eb. 
aft vs] 9° 8) ss oo ss? of st et sts Southern Faciite Co...........| 1,200, 17¥4 Sept. 1) 334 Jan, 16 
65628 | 25) 82 | #250 Bu | #25 wae S* 8 [reac Aun APbor 6M Miish’| 1,000 4% July 28) 11 Jan, 19 
21% 22 | Sor diy ae nies tinw bin eye me) 1DOH SC , Aae asl So See 
*6 5 208g 21 195g 201g! 20 20% aa 2 io 7D Do a seeeee | 22 x. | 9 an, 17 
7 | (6 6 20 20%) 2044 22 | 21%: 22% Union Pact p ---e-.| 67 Sept.11) 85. Jam. 7 
heer. iy ca a | eee) 2 $$) ae eee ee peecoraucs| aes eins 3 ole 
134 134) +] es} 14. 14 | 1408 14%] 15 H ‘3 | 7% |Wabash.......00 iy 8 ery 6 
*4ae o's| 3 13% i » 2° Ps 5 1515 15 154 eanweneccaeene| 300 5& July 3!) 12% Feb. 9 
434) 43 43 13, 13, | 13% 17s) “12% 14%] 12% 19 |Wheoling & Lake Erle pret.) 448) oY uly a6 seu don 17 
| *5ig 7 ; ce, Se 34) 420 42 | 740% 43 De. jereccece| 500,10 July 26) 23% Jan, 17 
33lg 321g o 649! 6 6 5149 5%s|Wisconsin Central Co pref. | 490 31 July 27| 67%Jan. 17 
= 671g = oa | eo 32% 2 32%! 33 24% 3415 S510 amances Coton siscks,’| 595) 4% Aug. 16) 15% Jan, 23 
“a 6 ; : «ge ei er 4 
Sees 2, Gr) hy Gal IR, Gs FS) Ha ange COSNOU game a a est 
a? 77 | fe fe | Se? 382 “84 8519/85 ore es Hy oo ugar Ref.Co .-......-. hv7a. 93 61% July 31 134% Feb. “3 
= 49 5 5 od - >= = > a" —_— |  —_ | ¥ es . *e 5 
36% 334! Bete 90 *90 — a i a i 79 | 4 79 |American Tobacco Co. asl 220) 4 yt faa ed py — Jan. 19 
+g | 5 7%| 5259 Sil| 5: ve ‘90° =95 9 92 Do mA 43 wy 21 Jan. ¢ 
25° 25 | tress seesee! cones ae “3s io” “als 57%) 56 58 |Chicago Gas Co., srust rect. '131,823| ZS duly 311 10% den. 3 
1274 1273 23% 2353! vite 22° 31g 10 | wks. 10 |Colorado Coal & "Tron Sat gy 823 39 July 31) 94g Jan. 24 
225, 2355 1235 136 | 125 125 *12419 126 |< + + 23 25 |Colorado Fuel & [ron | “600 | 844 Aug. 29) 20% Feb. 7 
45% gor) 22% 23%) 21% 22%) 225, 33% 12h 136, | 128 129 |Consolidated Gas Co........-.| ii 17% Aug. 15| 72 Feb. 14 
1234 O35 Pty 45% ,3958 43% 40% 42%| 39% a aes 26% Distilling & Cattle Feed’g Go. 76, 100) 12 July 31| 66% Jan, 20 
56 Be 2 y { $2138 2 +96 on P+ : 40° c) Y 36 an, 
36. 56| id8” 56 | gu” 54"|*i907 GO |*i50* Go"| 350" 23% National Cordage Co. “wow. 74.690) 30 July 39/2144 Jan. 16 
68. 40%) 24% 26%) 241g 25%) “25 $50 “abte Semel “ee mnew.-.| 7115) 17 Aug. 2511147 Feb. 1o 
«5 Bie) OD 8939) 688 684 683g rtf +t seal jg 23 National Lead Co een 17,9251 18% ouR. Fh ey 20 
0 P| 5 53, 5 ‘ it ae 7 < , July ¢ 52 an, 2 
ee I ps ee et er Norte omerioan Co... Bret-| 29442] 48, July 26) 86 Jan. 24 
5... 14 14%! 12% 13%] 13 1314! M4 il 9 11 (Oregon Improvement Co ..--. ly wish 2% Aug. 16! 11°. Mar. 29 
171 471" 66% ...... 652g 67%) 6618 67%4| aa 14 | = 15 |Pacitic Mail .......--.ce-..-.. 2.656) : Aug. Sol 214g Feb, g 
*73% 75 |} 468 168%) 164 15 166 1 | conse: SD .c-0s |Pipe Line Certificates .. Piet RS nf ta July 27) 27'eJan. 2 
15 15g tarrte tnene. 75 75 | *74lg oS | 262 7% 163 1675 168 |Pullman Palace Car Co...-- ie pees ae 53s Jan. * 70\9 Apr. 1g 
aS 15 15 | 144 15 | 14 #14 Se eee \Silver Bullion Certificates... 53'00 7 1/206 Apr. 19 
"30 °35°"| fag" “set ] oyset os Mg} 14¥9 15 15g 15k Tennessee Coal & iron ......- wert 82 — bet fo te meg 14 
81% 82 | 7 5 30. 30%] *95°° “3 a | “a oa | szesce eaesee Do “pret. iibie ue 7% Jan. 14 
79% 81%) 78 79% 25, 30 30.” 30. | *27°° “33°” United pret.) .-.... | 59 July 31/102 Jan. 3 
7833 79%! 787 807A! lg 82 ed States Rubber Co..... 17. Aug. 12 
787.8 a! 8038 82 |Western tinion Ceiegraph . 89 662 71a aniy | 26 hot Jem, 38 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—INACTIVE STOOKS. 


(t Indicates actual sales, ) 



















































































Sept. 29, | Run i 893. || 4 
INACTIVE STOCKS. 8 Ronge (eaten) a see | INACTIVE STOCKS, | a = a Sango ee 
% Indicates unlisted. } Bia. | | Ask. Lowest. | Highest H 7 Indicates unlisted. | Bid. ;Ask.| Lowest. om. | _Highest, 
Railroad Stocks, cae | i Toledo Peoria & Western.. .... Pee ae 14 May | a 4 May 
Albany & Susquehanna........ 100} 155 aan, 150 Aug. |16514 Feb. |/Toledo St. L. & Kansas City ¥/...... dennwelinisnaiie 8 May | 17 it 
Belleville & South. Ill. pref.....100] ...... |---+=-| ae Virginia Midland...........-..- | ee: Hayes ees 
‘Boston & N. Y. Air Line pref..100] ...... RE 98 May |102% Jan. | Fae 
Brooklyn Elevated 4|........... 100} 19 | 22 | 19 Aug.| 41%4 Jan. | Miscellancous Stocks, | 
Buffalo Rochester & Pittsburg. 100} 25 | 749| 2144 Sept.| 37 Jan. | Adams Express...........-..... 100) 135 |142 lisa Aug. |160 Jan 
SS ph iccuchema sivalebinan 100) 70 Sept.| 8633 Jan. | American Bank Note Cofj..... .... | 47 50 im © | 
‘Burl. Cedar Rapids & Nor...... 100 45 July | 65 Jan. || American Express..... ........ 100/108 |...... 100 Aug. |12014 Feb. 
Central Pacific. ................. 100)! | 16% July | 29% Jan. | |Amer. Telegraph & Cable...... aeer |) are 651g Aug. 92% Feb, 
Cleveland & Pittsburg. ........ 50 135 July |157% Jan. | Brunswick Company........... 10 4 7 4 June) 9% Apr 
Des Moines & Fort Dodge.... “oo 4 July 9% Jan. | Chic. June. Ry. & Stock Yards. 100 tmyas lL nwane 80 May |108 Jap. 
ITE cco vecsaiee tam ound 00} 2! | 22 Feb. | 24 Mar || Preferred............. .-...+-. eased wean 93% Jan. | 93% Jan, 
Duluth 80. Shore & Atlantic { ‘100 7g! § 5 July | 14% Jan. | Citizens’ Gas of Brooklyn..... 100! RN HITS 55 Sept.|109 Jan. 
ee 100} 17 | 20 11 July | 32 Jan. ||Colorado Fuel & Iron, pref. Raewie 90 80 June 111 Jan. 
Flint & Pere Marquette.... ... 100) aeeees lease .| 1444 Sept.} 23 Jan. | Columbus & Hocking Coal..... 100; 8) 91% 5 July | 29% Jan 
PINE, caancccicees c0sssas< RR eee | 45 Aug.| 77% Jan. ||Comwmercial Cable.............. oy a Fre 180 Feb. |185 Mar§ 
Georgia Pacitic] .............. 100 i. ae estien | Consol. Coal of Maryland...... 100) 24 30 26 May | 31 Jan 
Gr. Bay Win. & Bt P. tr.rec....100) 64, 7y' 5 July | 14% Jan. | Edison Electric Dluminating...100)$ 91 94 71% Aug. |131 Feb, 
Preferred trust re cts.........100] ease joccece | 11 June} 2973 Jan. |/Iuterior Conduit & Ins, Co..... rr Rees 40 Aug.| 71 Jan. 
Houston & Texas Central...... 100} 24 3 | 2% Aug. (. t. 4.) eee 100; 14 15 9% Aug.| 26 Jan, 
Milinois Central leased lines....100) ......|...... 86 June} 91 Feb. 0 ae 100) 58 62 43 Aug.| 74% Feb, 
Kanawha & Michigan.......... 100} ...... lites 10 Sept.| 14% Jan. | Lehigh & Wilkesb: — Coal f| ...... | cacaeciissnen 25 Jan 25 Jan. 
Keokuk & Des Moines..... .... =e 57 noe diosa ||Maryland Coal, pref............ 55 Aug./ 67 Apr. 
arr Te oo, oo 10 July | 28 Apr. | Michigan-Peniusular Car Co... 92's Sept |1061 Jan. 
Louisv. Evansy. & St. L. Cons.100) ......).----- e Ae 2 “Af. aaa 7749 Aug. |1007% Jan, 
SS 2a erEse 100! ..... 74 Feb. | 49 Jan. | Minnesota [ron 64 Mar.| 699 Jan. 
Lou. N. A. & Chic. tr. ree'ts.. S July | 161, Sept. || National Linseed Oil Co..... cas lalgJuly | 41 Jan. 
IN CIDE. . .cdes censecoces | 100 Mar. pen war. | National Starch Mfg. Co..... .. ; 6 July | 34% Jan 
| eer f 105 May May ||New Central Cual............... 100 x 10 | 6 Aug.| 11% Jan. 
Mexican National........ .. cae ince pron 0 Ontario Silver Mining.........-. 100; 7 7%! 7 Sept.! 19 Apr, 
Morris & Essex................. 50 {144 (1444136 Aug. | 163  Mar.!| Pennsylvania Coal...-. 300 260 June 300 Mar 
N. Y. Lack. & Western......... il auedes toanees 9944 Aug. 114 Jan. | P. Lorillard Co pref. epaiee scee 
Norfolk & Southern.... ........ eo 50 June}] 60 Feb. | Postal Telegraph—Cable §......... 40 69 82 Feb 8357 “eb 
Peoria & Eastern............... 100 4 8 3 Aug. | 9% Jan. | Pullman Palace C RE PE ee -| 1349 May } 16% May 
Pitts. Ft. Wayne -+ semana ee 140 July |156 Feb. | Quicksilver Miniug............. 100 14g} 2%9) 2 Mar 3% Feb. 
Pitts. & Western pf... ian a oe 30 25 Aug. | 42% Apr. ee ee ae ecocel 13 Mar.| 30 Web 
Rensselaer & Suratoga........- 100155 160 §150 Aug. |179 Feb. | Texas Pacific Land Trust...... 100 oe Baseee 8 July 13% Feb. 
Rome Wat.& Ogdenst urgh. 100 105 (107 99% Aug. |112'e Jan. ||U. 8S. Exwress.................-- 100) 50 55 | 45%g Aug. 704 Jan, 
Bt. Louis Alion & ‘fer. Haute...100 18 30 20 Aug. | 37% May ||U. 8S. Rubber preferred......... 100; 75 | SL Aug, 99 Jan, 
Preferred... .. : 2100 Pre, RAE 150) July ‘1450.2 Ma) Wells. Fat ‘argo Express ........-- 100 3138 e--- '125 Aug. 150 Apr. 
*No price Friday ; late st price ‘this week. t Actual sales. 
NEW YORK STOCh EXC HANGE PRIC ES. —STATE BONDS SEPTEMBER 29. 
SECURITIES Bid. | Ask. | SECURITIES Bid. | Ask. \ SECURITIES. Bid, | Ask 
| — - ees | — 
Alabama—Class 4,4 to? Danas 1906, 92 |100 ||New York—6s, loan........... 1893; 100 |...... | Tennessee -6s, old...... 1892-1898} 60 |... 
GO TB, GO ccacccescccecescss 1906! 95 1105 >» ||North Carolina—6s, old ....... J&I| 30 |...... i 6s, new bonds ...... 1892-8-1900; 60 |..... ° 
a Rea ae 1906! 87 04 || Funding act................. ne he ae Core } do a ‘914! GO |...... 
Currency funding 48........ 1920) 87 92 | New bonds, J&J ...... 18921898: 15 |...... ! Compromise, 2 4-5-68....... 1912; 70 - 
Arkansas—6s, fund,Hol.1899-1900, 125 {190 |} Chatham RR ....................- 1 5 | New settlement, 6» ......... 1913; 98%/103% 
47. Nen-Holford 3 12 Special tax, Class I.............. 2 5 ; Lcssedeneccetenetenssendnbns 1913} 7 (104 
7s, Arkansas Central RR ........ |} 2 10 ¢ ‘ousolidated ib wsistinisnsdcdaie 1910| 92 |100 i| apn ia nde iid Miata 1913} 67 | 70 
Louisiana—78, cons........... 1914; 108 +S = Seen yee 1919; 115 |...... Virginia funded debt, 2-38...1991; 52 | 53 
New conols, 48............. 1914) 90 97 Rhede Island—6s, cou..1893-1894 100 Fe ees Pe ---| 619 
Missouri—Fund......... 1894-1895) 100 |......|\South Carolina—6s, non-fund.1$88 llgi 2 ts, deferred t’st rec’ts, stamped.’ ......)... ese 


































































































































































































































































































*New York City Bank Statement for the week ending June] Miscellaneous and Unlisted bonds.—Stock Ex. prices, 
10, 1893, is as follows, We omit two ciphers (00) in all cases, oftjecelianesns Bonde, [piliscellancous Bests, eosin 
BANKS. »J un. a 8.— . 198) 2.200 ° eople’s Gas {is i 

(008 apital|Surplus| Loans. | Specie. | Legals.| Deposits, | Colorado Fuel—Gen. 6s.......| ..... » Co., Chic &. 68./* 97 b. 
— a — _—$———— = — mare =. 6 & —— g.|* +4 a. Pleas. Valley ( Coal ~lat 6. 68.) ...00 
$s Jonsol’n Coal—Convert. $8... b.|| Procter amble—Lst g eceece 
Bank of New York. 2,#00,0 2,097,2) 11,20, 1,770,0}  940,0 9,840,0 Cons.Gas Co..Chic.—lstga.5s| 73 b.||/Sunday Creek <4 ists 68.) 95 bd. 
Manhattan Co 050. 1,862,5 7,0) 13,578,0 | Denv, C. Wat.Wks.—Gen.g.5s/ ..... - || Western Union T — 107 »b. 
7.4| 828 8/284'2 | Det. Gas con. 1st 58........... $0" *b.|| Wheel. L.E& P.Coal - 1st g 5o| .-+-0. 
3 70) 6,244.0 | East River Gas lst g. 5s. 87 bv. Unlisted Bonds. 
13'799,2 | Edison Elec. Ill. Co. —18t 58.| 100 b.||Ala. & Vicks. Ey 58, 64 coves 
3,228,0 | Equitable G. & F.—1st 6s....|* 90 b.|| Vicks. & Merid.ist 6s 
19,280,3 | Henderson a —lstg. 68.| 107 4u.||Atlanta & Charl.— ‘Tet 78... 
0 1,5) 2,461,6 pence ane 2 —g. 58) ...... eng a hay eae 
21,953,0 ic enin. Car lst 5s, g ...| ...... 00. Pac—lst 68 g. . 
Merchanta’ Exch’ge| _— 600,0 , 3,443,0 63,2} 823,2) 3,902,3 | Mutual Union Teleg.—6s g. 77}*103%gb.|| 2d mort. income 
Gala Retioon!.| 6900] Mstea] Saphs] fee3] Seed] Seeks | Rent harsh te| 100 | teosem bs ce I 
Butchers’& Drov’rs’ y , 3,687, BY, 301,% 832, ‘a 
Mechanics’ & Trad’s $00.8 $41.3 thy #27,0 $85,0 $608.0 Peoria Water Cu.—63, g .....' ---... Mem.&Charleston—Con.7 «I ..... ° 
Greenwichb.... .----- A . »200, * 9 , 138, “po ae 
Leather Manufac’rs| 600;0} 6570;2| 3,101;8| 390,1/ 2423] 2°532,5| NoTe&—‘‘b” mndicates price ia: “a” price asked. * Latest price this week 
Siar Sev'Voni| 14008) fous] Sosa) 8ra| 46841 Bute] Now York City, Boston and Philadelphia Banks: 
tate of New York.| 1,200, yf 305, 2 F s 463, $ 
State of Nov uc:| 10000} 2.2720] 18°95310| 1,015:0| 1,28'0| 12120} New York City, Boston and Philadelphia Banks: 
oO hee -| 5,000,0) 3,664,3) 18,316,1) 1,525,9) 1,569,5] 11,903,8 Capital & ; 
000,0/ 1,614,1) 8,004.0) 1,916.3) 476,8/ $,390,6/ Banks. | Surplus.| Loans. | Specie. | Legals. | Deposits. | Circ'tnj Clearing. 
422,7 2'998,u| 153.1] | 610,8| 3,383.9 | N, 3 8 
ov; $,689,8) 1,621,1/ 1,082,5) 10,434,2 | 4 5 i 132,027,5 403,07,4| 62,1930,9| 22,951,4 370,279,9 3,730,2 24,3 
‘ 6,148,8} 828,0) 698,6) 6,237,2 Sept. 3. -..|132}017;5| 400; 169;3/65,880,5 45,074,5|374,010, 1| 9,91 1,6 04.937,1 
3 1,999,7) 169,1) 98,4) 2,587,2 -+--|182,017,5/398,968,2/49,260,9 27, 184,4)373, 737, 2084 38,3 
700,0 638, 5,151,6 656,7 423,5 4,745.3 “ se 722] 13201735] 392,88 5,31 73,45 6.9/31,443,2/377,273,6 127234 1962,5 
Fray 1,906,2 13.oue.6 a a ee on 23....]132;017,5|392;145,6/78,662,4| 34,934,3|383,947,0| 136103) 411,866, 
* y ’ » ’ 5 ’ . oston.* 
600,u; 471,2) 2,684,3) 350,2) 417,8/ 2,975,8] Sept. #....| 64,642,9 150.096,9 7,323,6| 4,244,0/125,193,9) 9,053.6 50.1088 
500,0) 288,1) 2,670,4) 245,9/ 4406) 2,871,5) * 16....| 64,642,4/150,343,1/ 7,811,5/ 5,135,8) 127,305, i|9,263,2} atte 
I? e ket & Pulioi- sooe Ke: $574 33-3 sees $.361,0 on ane 64,642,9) 14y, 728'4 8'767.7| 6,1dU,8/127,184, 1] ¥,329,9] 70,192,6 
& Leatier....., _500,0| 277.8] 25628;0! 345.0] 8740 3513/0 | Sept. 9....| 35,793,7/102,934,0, _24,316,0 93,916,0| 5,540,0 0,000.2 
Corn Exchange. .... 1,000,0} 1,283,5) 7,858,2) 1,049,5) 37,0) 7,470,383) « g.... $3,793,7 103;376,0 24°776,0 75,493,0) 5,488,0] 51,194, "f 
Gentinentel. peas tube 1,000,9 a71,4 ¥,604,8 9u3.6 481.8 4,369.4 “ 23....] 35,793,7) 02, 40,0 25,333,0 24,370,0] 5,738,0) 64,539, 
Importers’ *& Trad’s 1,500,0| 5,796,3| 20,540,0] 4,253,0] 3,398.0] 223141;0 ¢ omit v.vo ciphers in ali these figures. + Including, for Boston and Phils 
e aeons 5.00.2 ai ees. cose #1066 34,148,0 deiphin tbe item “ due to other banks.” 
° ‘ ’ 4 * , 7 , 8, 0 2 2 
#ourth National....) 3,200,0 3,038,5 18,388,6 3,608, 204.0 1 3,640.3 Bank Stock List.- -Latest prices of bank stocks this week 
Centra) National....) 2,000,0 » ,095, 913,0 ’ 493, 
nd Nationa)... 300, $34.7 §,077,0 834,0 724.0 §,877,0 BANKS, | Bid. ; Ask. | BANKS. | Bid.) Ask.) BANKS. Bid. Ass 
Winth National..... ,0| _ 348, 3,066,3 : 838,68 | | a ma oe 
First > ational... | | 500.0 7.230,0 2u,502,3 2 7; i 8 205 | Gallatin. Nan Basted N.} ¥. Lo'aey | 5°*1 196 
hird } Jetios al...... ,000,0 30, 00,5 239, tel Bee ree, 
Boece eetande) Bee) sees) Etegol sia } seo” | otman BR-|8) | aia 
, U y ’ Bt , .ossea] “eco ny 
New York “County.. 200,0 559,6| 3,199,1 0 200 ||Germania....|300 om, no 
German-American.. 760,0 317,3| _2,5¥1,7 8 135 -||Greenwich . -|156 oon to 
Chase Nati pal...... 600,0} 1,198,7) 10,98%,0 24,1 apeee | ranevee —~ 300 |340 || Pacific... 
Fifth Avenue........ 100,0} 984,0) 5,48),7 7 400 ||Hua, River. . 150 — aes 
; Exchange.. ey pra rire ae 3 4300 [ig 8 4 174 —— “ 8 
€ ADI#...... .--- 200, 38, 2,516, 332,7 354, «|| « sain . 
Onited Siates...... 500,0 643.5 4,862,5 38.8 3 See 1348 | Leather Mfs’/210 |24u oe ; 6" liso 
mand y 38,6 266, 379,8] 1,208, .393,% oo 7 H - oo _ eo = a 
oo pie 300, 31) rent 1,183.5 4425 5,201,8 ; Commerce.../165 [185 | Manhattan .. ee Seaboard ...J173 | ---e 
Fifth National ... 200,0 318,5) 1,861,0 276,4 292,5| 2,046,0 | Ccutinental./125 /\87 ||Market&Ful) 2) |240 Second. ....- +35 
Bank of the Metrop| 30,0) 733,z/ 5,600,%| 855,0] 795.4) 6,0€u,5|Cormm Exch../215 |280 || Mechanics’.. 
West Side..... 200,0} 290,2]) 2,29%,0}) 413,0) 29¢.0] 2,520,0 | Deposit...... SS | Mohs’ & Tre’ 0 
Seaboai 50C,¢ 234,2| 3,724,0) 55%,0) 617,0) 4,273,0) East River.. er | Mercantile ../240 
Sixth National..... 200,0} + 350,0) 1,711,0) 276.0! 192.0) 1,574,0) 21th Ward.../200 |...... | Merchants’. - 
Western National..| 2,100,0) 280,2) 525.6] 2,172.5] 687,29) 8,898,5 Filth Ave....|2v00 |.-7777 |Mcrch’ts Ex. 
First Nat., Br’klyp. 300,0} 842,4) 4,577,5) 1,160,4| 237,8] 4,84,0| Fitth.........) -...|...... Metropolis -. 
@ou.hern National..| 1,000.0) 182,0) 2,553,5) "265,56, 300,2) 2,258,9 we eR 2500 or pee. ae rie 2 
Tota) wn.442.7/71,594.51414.400,2/69.529.3 49,623.0'418 925.6 | 14th Street. . vse" oiage|| $M88AMe- genes 180" 180" || Western, [109 f---s= 
*NOl bh —No detailed statement bas been issued since June 10, Fourth 185/200 ow Vork...ize) is — 
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Acti » PHILADELPHIA AND B 
1 oe Se. cy Share Pri ALTIMORE STOCK EX 
unlisted. Saturda ces = not Pe CHANGES. = 
eit _ Sept. 23." ate , | Tuesday, |W F Centum Prices. > 
. & 8. Fe (Bos " pt. 25. Sept. 26. ednesda, ales 
Atlantic & Pac ~~ 20, 20M} 10% pt 26. | Sept. 27." a) Ee of the} Rangeofsales 
Bareipre erred Ohio (Baut.).100 ~™ SS: 19%] 18% 19 | 18% 1 pee,’ | Sept. 26, |shares. pteinas 
oa preterred = ** 100 . a” tl as i 3 Bt -| Lowest. | Highest, 
Baamore Trac’n.(Phil.). i secese 6 | *66 8668 “65% . *2 1 | 29,517) 12% Jul, 
ston & Alban Boston “an 17 ‘19% ea Ss a4 ek inctptlins’ "sa *68 ~70 300] 115,, A y 26) 36% Jan. 1 
pee 3 ieee a ie ee cae ae si ho th bis 10| 5616 July 31] 97% Jon: ia 
Central of cae. 2 100,*150 ” y 208 isa” 179 “17548 = 201% 202 on 17 1719 pacer ito Sept. 13/135 Feb. 
onic. ur 4 Quin «  Hoolee cic 1 2 yg COS or ive | 170 oul “Geta Aug. -1\ 29 an. 18 
in, “ 100) 83 a - orn 14 ‘ 153 |*i52- 179 3195 9% Jan. 
Chic. err a Bt. B. ae 100| 83 4 see 30 14 | *13)g gai +150 179 51 July 26/227 an. 24 
Chic. & W. Mich. FF beng 6038 oere soi 32 | “aia “woul “Far “Bou -. “a4 oo 29 Es May 10/200 Feb. 6 
Cleve. & Canton ston).100) - 59% 60% ne foe 48" “Bois “793 Bi cases: 29130 Aug. 11 Feb. 6 
Sosa +s zesenteess somes a 59 O14 79 - 2ebe* easane 101, J 78 Jan. 
nan 100) fla sani] Gla cena] 8 a 1ii% Bin] “BON B28) 29,645 46 July 87) 22% Feb. 14 
Hunt. & tay Top. re 100} 80 80 4 cy 3 % ie aise 5 Aergge renters oe 60's} 8,300 lg July 26/103% ‘eb. 14 
pt laced poe a ae SoS a'r] at] oy] 8 dos Jay de) gna 
gh Valle ge yk ie iy “73 ««W....| 78 «| 78 —_— 100 uly 27) 49 ° 
Maine Pn A sai Be -ssq 33 “a8 50 seoes annere ae b+ 8 oy 7 630 y Sept. 19 he —_ 
Mextean, Gent) (Phil) ees rmzare cusaee wt 32% Sil, 3238 "it 50 ion + ie a 8 217 6° pg = 19% Feb. 3 
nt’i( . Bost Si | 84% 90" 114 31 97%/*...... 50 29 ‘ Feb. 
N. ¥. &N. Eng. ton). 100 8 5 84% 90 SS we 114 1 31 32 $21, 50 122 July 31) 4038 eb.. 6 
© amael.. r p* 100) 26% 26 flg 814 a 86 84 114 |*112 114 2ig 32%| 2.684 46 Aug. 16] 56 Jan. 12 
Northern C 100)*... 6%) 25 26 7% #8 ‘ 84 84 87 | 874° 92" " 2933 Aug. &| 6% Jan. 9 
Northern Central (Balt.). — ecenttndl Basen 26 |, 24% 25% gan 26 4. 8.) Su 8 o tzgtl2 Aug. 29 182 Jan. 27 
veserced ila.):100) 7% ssegse| congas sengse] oooge yaw obi] 20% 27%| 27% 25% a ee ee — 
Qld olony.--. (Boston ann saul sit oot nongee songs | nncges on Sa la ma an 17 i a) ke Jan: 36 
oe Ary (Phila.). 100). 174 feet 29 laze” stl 19% “8e| Gig 7 7 Se) July aallos Jan. 17 
Phila. & Reading _ a nem Set Sen 50% 073 172 Hoan” adel ane ait an” 12,064 abs July 26 70% Jaa. 18 
iateine, = Bl Be abel of ty] oS Hebe Be Be dae aac og) asthe ne ts] Ie Beh 
en Posten (Boston). a 764] 65% 71" “gig "Brel Fi 35i5| 20° Sig) 3,811) 46° Aug. 22221 "Feb, 6 
United Vos.of N.J-( Phila “100) 33" a2 | Si “Bi Sct") és" 67°] 65° 67") 66° Dire! 87,9 20" Bept.29 55% Jan. 27 
stern. Y.d¢Paf Phila. ) 20 220 |*22 ite! “19% 20%) “303s ar) os” 70°9 oe S ept.29| 35° Jan. 
Mracosamer ila.).100| *4%5 220... . % 2 3630 Bois] “BO% *3 0 | 10,656 1a July 27| 267 an. 16 
amSuerRetin.y/B Stocks 4%| “sly 45, 220 220 |*2: BOig| “205 Zitel “Zils “B2 | ,656) 58° Au ie Jan. 2 
( Bost 444 21 ..... ‘ i%| “Ziig “B23_ 6,580 5 g. 1/1429 F 
Preferrea. ON) ..u4. 861g 4 “4 | 221 221 |*2: 2233 «6.56 July 11 eb. 8 
Bell Tele hone... aimed 6 Po, Fg Grae, Troyes at 5 221 222 » 60 q 1516 July 26 9% Apr. 12 
sont. & a . Sa 80 | 1980 in ag ae oe diy ae ssl Sule os eset an aa 
ayy oo “oe "Ee ie ‘ss | at oSs | cebu 96% 87% 87 pre, - ea ei 
ecl ‘ ‘ 81g 22 é 1889 1 2 614} 8 vA 4,625 
Canton Co.nc, (Bal.).100) =. Be oes | on8™ 953 | ot BSu| 185 188%] 187 390 0) gat oon Juiy 31[t0498 Jan: aS 
Erie Feiepuone ¢ 67° ST" sapien oui a0” 280 *| 280" 280” ty aul tte oe 9a) 186 July 26/2 4's Jan. 19 
General Electri (Boston) .100 is 57°'| “Séia “Béial “Sa” “Be 0 280 |*280 285 7 et 15 July 1 212, Jan. 27 
vEreerredcw a “aaig] 12 404] 40% 40 maria win Ge i703|,'5 July 27] 12" Jon. 17 
Wetees 2 wt Bla ENA Bae eS Se oe SE acl eee 
‘Eng. Tel “Phi Tease ee 80 | * 40% 40 | ---aee 442) 50 Ju 72g 
= Ene. Telephon Phit., 50| 50 18%] 18 1 71 80 | *71 4144 395_ 42 4i 42 50 July 27 Jan. 18 
North pene ones Bost’'n)100| *50 50 *49 ae *17 18 17 0 *70 4053 43 1 2u| 36% Aug. 10 65 Apr. 10 
tienes” (Phil.).100| *5 "oe 0 49%, 49\g 7g 17g *17 18 70 7 0,711| 33. July 5014 Jan. 16 
an , be 5%] ba 5% * 49 e 18 ‘ 1¢ uly 28/114 
em ear yn dt aga Ee Sal 6x “al “ae, 34) “THE Sia = , a. 3 So, Soe oe tt pee 
prices:| n0 sale was 13% 13% % 4%| *4% 50.) «2 a 49% 3 2% July 26) 26 an. 18 
6 was |made 13% 13%4| 1345 1338 5 ae 9) 4649 Aug. 24 Ht Feb. 20 
ina 38g) 13% 13 5 5 | 930 47% Aug. 12 — 
ctive 8 Stock 4) 13% 1 930} 2% A 6119 Jan. 
 Bvlees bd Bid. | Ask. |! 31s 730 916 July 16) 11% Jan. 23 
Adanta of Sepiember 29, men ina uly 27) 18 Jan. 
Boston - Cuauutte | | ctive stocks. B 
Cum an & Provihenes (Boston. -100 | Westing. Electri or id. | Asi. | 
Gunton & Atantio pf. (PAG 100 c....(Boston). 50) 1 some Bonds. 
lat peeterred..... *- 30 “asap Beh oe f°" 539, sad i eet: ‘Perkiomen 1st 8e x Bid. |Ask. 
preferred... .... - 50 B 8, g., Class A. , | Phila. é& Erie r., 58.1918, Q—J 
C.ntral Oh oc cece “ url. & Mo. Riv "1989, A&O Gen. wy M. 5¢., 1920, niet 
Caarl, Co) ry enmuees 50 Non-exempt er Exe o »t 68, Jas Phil mort. g.. A&O| ...- a 
» Col. & Au salt). 50 eon 9 tog me el gig or eS ad Ped 
Gimneticat Pas. Boston) 109 eben tani 383 eda (eee 88 8 
Vv - . it e 4 
Dalwared hound Br. (Pha) 100 ye div come bec teeerer | | $28 
Pree re Bm 88 ope Eee ae ryt Goneol. tis Fasc AGL ry ei 
Kan. tJoy&L. ic.é:W.Mich. gen. 5s. 1919 mort. 6 g...... .I&D| 123 11957" 
ey oe ea Consol. vem. gre. Sa, io, t&b ti = ge gaan ted, J&D oss ee 
nt a a Bos rre 8.191 8 Bini ie. owinneel 
Little sehuyii Bim. “ 100 Det. ent River, 1st, 58. 1927 Bal Phil. Read. ay ned, 1922,MA&N) “88/2202. 
~s00- Phila seinen lat sare 6 G3 “1907 dacs 1 J apeernngees med aaa 450 [22202 
M ter d& Ww ( .). 50 Free, g.. _1906 . mes, series ewe RE I aoe 
nny ee Central... nme 100) ree.Elk. &M.V 1st, 68-1933, is — big 7 & Balt. Bs isi7 "1952) 22} 
Np sebosing Valen Pae- £8 |KO FSM. vist, Big loas, Ago Porkeepale rid iia Hoo. BOD) --ntis = 
arn aa = M. “7 O chnyl e, 193 EOE. sean 
Been a. B.-.2.- Kc. M con. 68, yl.R.E.Sid 6, F&A [*|secee 
North Fennasivaala. (Paia.)- 90) KG Bie go, &C. Bo fo. rit Ma Stenben ind, a Ei Sb) 103. Laos 
Benpagivatin & NeW. (P “na 90 : beaeseesty i eae 383 Gale Ae iccsaiiany ASO] HON | m= 
ae, o--. (Boston m. ,62.1926,A&0| B »F&A| 103. |7--7° 
Pilot went a enon )-100 Mar. H. 6 ipl onds — deneee 
ist prete Roanoke. (Bal Exton. @0.00-7--, ra .—— Stnark 1881907 
West Lan 6 taal t.) 100 Mexican Ce “. Id B come 6s8..... yee: 112 
(+ a papa x21 3{aBoston). 50| “85. ist eonsol.inoon 4-191, sed, “|| Baitimore a © iailSet990 Ma! “96' 100 
Py se gemtaaatate , ). 50) 55 |o..22: 2d consol. os g, non-cum. | Pitte & & Ohio ig., 1935, ,M&N| 96% p+ 4 
West Jersey... Phi - penta | pat Say comes, 38, non-cum. tts. & Comn., 5 &.- 935, A&O| 96 + 
ervey ¢ & aii ita). $0) .--|"BA"|| 2a & N-Eng,, 1st, 78, 1908, 4) ee pbtaten Island, 24, 8 g;--1925, Fa 108 
i d mort. 68... ends 1 oO 
Wim. Gol. Aagusia Balt). 50) 22222: v6" Ogden, aia0. wgeocnoce- eee gest 112% Ca coho 8 Wet Aas 1900 Jes 
Wasonin toe don « a ee onc we Bi 6s meant ge aaa A 88 ed ein BG S--co-e- ele? Jap 
wireferred ental... (Boston). 100) 22222.) ix agana. 1 i 65.22.80 MeN H0«% .....- |Comt, Ohio Tht eee 916, J&D 
wiéitoch. “ 100 God oaeshaagaczroses 1105 se a ete OS Ewa leet aan 
Alloues MISCELLANEOUS. | eo seme lanechone ¥ “Bpiladel> F&A |§ 97 |.-22. iota 70.1895, Jé&eJ 
Aulantio Mainne------ Boston) . 35 ap eh Belvider rhe Tat 58, 8.019 nis Jars] 104% 10 “IP eccns-nses Oi cvesnres=-AD00, a3 
t; RR ‘6 . * « D . PPrTrriTtTtitt ttt es 
He dr em “| a Le ee cae se its 
hskisirnd : Pett eartiel --o02-1900, Lenees <ovesecse acai . 
Csntenni SS ton). 50 Sig aeeee-}|}Conn field & Jeit., si, 1927 ors anindi 112 Aroma ‘& Cam., “ist, ry ‘- 25, A&O 
ra ig B0| ““Gi|""a" | bet babe iat e-taod, pea! 30% 1B. | Piegita as tat fst, d83| i7ig 108 
sige a HBS | Bice a pe eis) 
in wisieen ‘Besion & Am. 1ath 0-1 “4905, Fea izd%4 cee 2d Series, Gs Lat 68...1906, Mdes idtis 108% 
Haron M ins bay Lad Hunt & Brd To 1st, 68.1 310) dar, iva” : Series, 68........-.! 1 M&S} 105% 106g 
i Ke zd Top, Co : 114 4th Seri 19K, 106 
_ ce Lehigh Nav. 4)s. n.58.’95,A&0} 100 : scoce 5th pn neg 8-4-58..... "1921. wan rae: > ‘9 
maTeerge Mining.<-- Ganane neeeeten “180% 104 a be Va C.s neon 926, Mas "93" paeaee 
factual guar. 4 Lehi —- Wise g1920Q—F! liga” Ilwie Gok” teen erg 3 
Quscols hemmed ist 68...1 Fi ......(101 Wilm. Col & aus. 0. 1a oe 
diman Miter n oan a 2 6 |/B er gaa 108}, 
smarack V KB wacnee Gen. M. 7s.. ° Tacces 1396, M&N 1 West meee. main nbene 0, J 
Thom. bury ming... Penusylvania gen. 6s 72.1903, J ded 04 b weed ryl’d BR. 6s. J 
United @ b.&. Weld] 25 Cansol, 68 gen. 68, ¥., 1910, 122 | pili -.1902, J&J 
Water pow impt. “ 100 eee en 9 , Var 120 Funding 88 veoaeseass 1916, M&N 
Water Power _. (Phil.) saiel-aar Collat. ERROR SBE oo Ver 115 Exch: peer----< taal MaN 
q Unlis: wens ( Boston) .100 | Pa. & Tr. 449 ae a8 9, 9. Var 113 |...... Virginia pay 30 2 .1930, J&J 
“a +i i Pe & N.Y. Canal. 7e.-. ae JV) a0]... -|| Virginie (State) Sa, cow. 1932. 34. 
accrued interest. Y. Cu., con. 58.1 ESM occccc loo. 20 |e. Gas 68 ....1900,.1 
1 Last price ABR, AMO! 200! o oe 0 G8. .ccc0- =e ae 
this week. LEE dad I pe cccese so 192 a 1-1] 
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4 NEW YORK STOCK EXCHANGE PRICES (Continued.}—ACTIVE BONDS SEPT. 29, AND FOR YEAR 1893, 
HI | Cloe'ng| kan e (sales) in 1893, ! Olos’ng Range (sales) in 18 
: RAILROAD AND MISCEL. BONDS. | rnter*st| Prwe = : RAILROAD AND MISCEL. BoNnDs.|Inter’st| Price 93. 
i | Perv. [Sept 49| Lowext. aiyhest. | | siesta 52 29} Lowest. | Highest, — 
4 | | 
/ Amer. Cotton Oil, deb., 8 g.1900) Q—F |109 10t Aug. |11449 Jan. | | Pac.of Mo.—3d exten. 58.1934 J & Mlessseacd 1031g July |108% J 
atto 48. F.—100-y7..4g.1989 J & 3| 72 6319 July | 83% Feb. | Mobile & Ohio—New, 6 g..1927/J & D109 h./i03 Sept. 115% ‘ase 
a Ig-48, g., Cl. “A”....1959/A & O} 42 29 July | 57'8Jan. | |. General mortgage, , 48. ..1933|M & 849 bj 44 July | 63 Jan 
10-year insome, 8 ¢.....1989 | er 50 May | 57 Jan. ‘Nash. Ch. & 8t.L— -lst, 78.1913/J & J124 ajil7 Aug. /130 Jan, 
4 aul. & Pac. —Guar, 4 £...-1937|.-....-.| 56 0.) 50 Aug.| 71% Jan. | | Con.,5 g ae .1928/A & O LVL b./ LOLs May 105 Feb, 
D. inc., 68.. weeeelQl0|J & J} 6 b| 5 May | 11% Jan. Iw. ¥. Gent” —Debt Ext. 48.1905.M & N\100 b| 97 Aug. |103 Mar, 
Brooki'n Elevat'd lat, 6,g-1924/A & 0} poets. 100 Aug |t201g Mar. 1st, cou D, 78. -.2n-.--021903 lJ & Jj120 bjil6 July [124 Fep, 
~~. South.—1st, 5a ...... 1gusj/J_ & J/104 a.| 99 July |10749 Feb. Deben., 5s, coup., i884..1904;M & 8 1lu2 b.j/:01l Auy. |108% Jan, 
eeccne. cosesccocecee isis M & 8! 96 93% Sept. | 1034 Jan. N. Y. & Aarlem—7s, rez.1900/M & N/117 a.{/114%4 Aug. |1194 Feb, 
Cont. Ga ae W. ist con.58,'29|........ |t 36 b./t3534 Aug. | 7034 Jan. | |_ RB. W. & Ogd.--Con., 58..1922/A & 9/105 b./103 July [115 Feb, 
Central of N. J.—Cons,,78.1899) Q—J |*i12 b.| 10% Aux, |116 Mar. | N. Y. Chic. & 8t. L. -4.g...1937|A & O) 94% | 8949 Aug.! 99% Feb, 
Consol., 78. .-cc.+-.------1902|M & N*‘113 d./118 May |122 Feb. | N.Y. Elevated—7e ........ J & J 110 105 July |1114 Jan, 
General mortgage, 5 g..1987/J_ & J/108 162 Aug |112% Apr. | N.Y. Lack. & W.—1at, 68..1921 J & $125 a.j/117% Aug. |131 Feb, 
h.&W.B.,con.,78,a8°d.1900| Q—M |103 {100 Sept.|110 Jan. | |_ Construction, 58.........1923/F & 4/105 b.j107 June/114 Jan, 
do. mortgage, 58-.....1912.M & N*92 b.| gu July 100 Apr. | |N.Y.L.E.&W.—1st,con.,7g. 1920 M & 8/127 120% Aug. |1394 Jan, 
Am. Dock & [mp.,58....1921/J & J).05'4 il 0 Aug. |109% Feb. 2d cousol., 6 g.......-. --1969/J & D) 70 53 Sate 105 Feb, 
Central Pacific—Gold,68..1898|J & J 103%5b.| 1101% Aug. |10948 Jan. Long iock Consol. 6g.. "1935/a & O122 a.|122 Jan. |125 Feb, 
Ches, & Ohio—Mort., 6 g..1911/'A & O1I6 a. [10 Sept.|118 Feb. | |N.Y. O. & W.—Ref. 4a, Sin -1992) M& 8 80 b.| 76 Aug.| 861g Feb, 
1st consol.,5 a. eaceenseel = & N11 9v Aug. |106 Feb. Consol.” lst, 5 g..--..---.19 39\J & D106 a.| 9749 Aug. {108% Jan. 
aT 1992 & 8 70 61% Aug. | 35% Feb. | N.Y.8as.4W,—Istref., 5 ¢.1937 J & J 101%4gd.) 98 July | 107% Mar, 
K.&A. Div. isteos.,2- -42.1989 7 & J| 76 70 Aug.| 82% Feb. | |_ Midland of N.J.,6¢.. ..1910/A &2* 112d.) O7 Any. | 120% Mar, 
Go 2dcon.,4g...1989/J & JI) 70 a.) 68 Aug.| 80 Feb. | |Nort. & W.—100-year, 5¢.1990/J & Jj........| 81% May | 90 Jan. 
Eliz.Lex.&BigSan.—5 g.1902 M & S*0 b.| 8X Sept.|101 Feb, | | Md.&Wash. Div.-1st.5 g.1941 J & Jj.......| 80 July} 91 Jan, 
Chic. Buri. & Q.—Con.,78.1905\J & 1/117 108% Juiy |L2149 Apr. | |North.Pac,—1st,coup.,6g.1921/\0 & J/i05% |:00 Aug. |118 Feb. 
Debenture,5s........ eee lV1ISIM& N, 94 | x3 Auy.|.02% Jan, | | Generali, 2a, coup., 6 g..1933/A & VU) &38 80 Aug. /!115 Feb, 
Convertible 5s...........1903;M & 8 997%, 899 July |108'4 Jan. Geueral, 3d, coup., 6 g..1937,J & D) 70 b.| 60) Aug 1108 Feb. 
Denver Division, 48.....1922/F & A *>7 ~ 87 = Sept. | 94% Jan. | | Consol, WOFt.,58.20.-0-.1989/F & D) 35 2449 Aus | 74 Feb, 
Nebraska Exteusion,48.1927,M & N83 79g Ag. | 8873 Jan. | | Col. tr. gold notes, Gs...1898.M & Ni........] 93 June| 95 July 
Chic. & E. [11.—1et,s.f.,68.1907 J & D “110 D 108 Aug. |116 Apr. | | Chic, & N. P.—iet, 5 g...1940/A & UO) 42 35% Aug. | 8049 Feb, 
Consaol.,6g........- * ae, 1934 s& 0116 jLi Sept. reas Mar.| North. Pac, & Mon.—6g...1933/M & 3) 50 47 Sept.) 8949 Feb, 
Genera: consol. 1st,58..1937 M & N| 97 4 39 Aug. |403 Apr. | North, Pac. Ter. Co.—6g..1933/J & J)........ 93 July 104 Feb, 
Chivago & Erie— leuSe. .1982\M& N “OLD. 87 July [103% Feb. | Ohio & Miss.—Cons.s.f.,78.1898)) «& J 105 igh. pe Auy. |112 Feb. 
yy apr oemenene 1982) Vet’ b'r) 30 20 July | 44% Jan. | | Consol., 78. cecceeeelS9RS & J105'eb. lS Ang (110% Mar, 
Chic. Gas L. &C, st, 5 ¢. 1937|\J & J) SO0%4b.| 7049 auy.| 42% Feb. | ‘Ohio Southern— “iat, 6 g...1921|J & D104 949 Aug, |10 Jan. 
Chic. Mil, &8t. P.—C + 78.1905|\J & J)121l bJily Aug. |129 Apr. | | General mort., 4 g.......1921/M & N) 49 40 Aug. 84 Jan, 
lat, Southwest Div., 68.19u9/J & J 108 b./105 Aug. |114% Apr. \Omaha & 8t. Louis—4 g -.1937|J See 60 Fev. | 638 Jan. 
1st, 80. Min. Div., 68....191U)J & J 109%¢b.),06 Aug. |1 164g Fev. \Oregon Im _ lst,6gz.1910\J & D 96 a.) 90 Aug.|105 Feb, 
ist. Ch. &Pac.W. Div., 5e.1921\J & Jilu7% |103 Auz./'12 May | | Consol., 939\'A & O| 46% 32 Aug.| 67 Feb, 
Chic. & Mo. Riv. Div., 58.192¢/)J & J)*9% b.| 97 Aug. |i05 Apr. | Ore. R.& Nav Go. ist,eg. -1909/J & Ji/lu2 b. $9 Aug. |112 Mar, 
Wis. & Minn. Div., 5 g..192 1\J & J Lu04b| 98 July [108 Apr. | | Consol.,5@.....00--cceeee1925|J_ & D| 70% Sept.| 941 Feb, 
Zerminal,5 g...........- 1914/J & J/i04%a. se July |log June! Peunsylvania—4s, ¢ 1913|\M & N’........ 102% July 103 July 
Gen. M. 4g. Scscion A. --1989'J & J $449a.| 8 July | 95 Apr. | Pa. Go.—ttat., ovapon:.-.1921|4 «& J(107 02) July |.1049 Apr, 
Mil. & Nor. —ist, con. 68.1915 |J & D110 al: rH Aug. '|115 Feb. | Peo. Dec. & Evansv.—6 g..1 & J'*97 a./100'9 May |104 Mar, 
Chic. & N.W.—Cousol., ya..1915) Q-F |1s47% }izO Sept.|:38 Jan. || Evansville Div., 6g.... 1920/M & 8 90 a.| 89 July |t05 Feb, 
Coupon, gold, 78.........1902|J & D 17 July |:23 Mar. | | 2d mort.,5 g.....00--.-001926/M & N........ 50 Aug.| 72 Feb. 
Sinking fand,68.........1925/A & O7112b.)109 July [115 Feb. | |Phila. & Read.—Gen.,4g.1953|J & J) Gsig | 59% Aug. ois 28a. 
Sinking fund, 58......... 192s/A & o*.01 bJ100 Aug |169 Jan. | | 18t pref. income, 5 g.....1958 ccnesens | 32 20 July 76% Jan. 
Sinking fund "“deven. +9 58.1935|M & N).....-.. j104% July (112 Feb. | | 2d pref. income, 5 g.....1953| ------.| 20'e 144 Aug. Jan. 
25-year debenture, 5... 190° M& N 100% 1100 June, v6% Mar. | |_ 3d pref. income, 5 g.....1958)---.---- 1644 lt July 62% Jan, 
Extension, 48.....+.000.-192t F & A vl b| 90 Aug.| 98 Jan. | Pittsburg & Western—4g.i9i7|\J & J’ 78 »b.| 72 Aug.| 83° Apr. 
Chic. Peo. & St, Louls—54.1928 M & $100 a. 93 Aug. 100 Mar.| Rich & Danv.—Con.,6¢..1915|\J & J105 b.j1u2 Aug. /111l Feb, 
Chic. R.1. & Pac.—6x, coup.1917,J & J1-2  |i)4 July [125° Jan Consol, ,5 £.....e000-e00e1936/A & OF7344a.| 60 Aug | 781s Mar, 
Extension aud col.,58...1934 J & J! 941% | &8 July |101% Feb, | Rich.&W.P.Ter.-Trust,6g.1897/" & At a7 b.|140 Aug. | 83% Feb, 
¥0-year debent. 5s....... 192)/M & S*5>5 b/ 883 Sep} 97s Feb. | Con. Let & col. trust, 5g. 1914.M & 824% |#15% Aug.| 52 Feb, 
Chie. 8t. P. M. & O.—ts....i930 J & Diidls 10 Aug j123) Mar. | Rio G. Western—Ist, 4 ¢..1939| J & J' 6440.) 54 Auy.| ‘8 Feb. 
Cleveland & Cantuo—5 ...1917 J & J) 88 a.! $6lg June! 924 Apr. | St. Jo. & Gr. Island—6 g..1925|M & N| 79 a.| 74 Sept. 96 Jan. 
©. ©. C. & 1. —Consvl.,7 g.lvis|J & D........ 119 May 1:9 May | St_L. & Iron Mt. Ist ext. 58.97,F & A’ 98ign.| 95 Aug. |103% Jan. 
General consul.,6 ¢..... 1934) & J11zZ bd/115 Aug. 12219 Feb. || 24,7¢..... coe cccceccccceel897/M & N<1U01 b:| 94 Aug. /109 Apr. 
| 0.C.C.a5t.L.—Peo.& £.48.1940 A & O 70 b. 55 Aug | 79 Jan. | | Galee Aik & Texas.7 g. -1397/J & Di 96 95 Sept.| v453 Mar 
incowe, 48 b enseesccascoce 1990 Apri, 15 b.) 12 Aug, | 26% Jan. | Gen. R’y & land gr.,5g..1931 lA & O} 71 tO Aug.| 90% Jan 
Vol, Coai & lroun—6 g..... .lgvu F & Al Ys | 95 Auy.|106 Jan, | 8t.L. &Sap Fr.—6 g. ULB. 1906/M & N 106%b.)160 Aug |ii44s Apr, 
Ool. Midlaud—Con.,4 z...1940 F & A 41 | 33 Ang.| 67 Jan. 6 g., Class C..... or eceeel906/M & N/106%90.|,00 Aug. |11449 Apr, 
QoL. B. Val. «&'lol.—Con. 5g. 1y3I1 M & pat 74 Aug.| 94% Jan. | General mort., 6g.......193i1,J & J105 a.) 49 Aug. | 1149 Apr 
GOGO, Be. cccccceocecee lgua J & UD) $8 | &S2lgAuy., 99 Apr. | |St. L.So0,West.—ist, 4s, g..1989M & N| 57g | 50 <Aug.| 68 Apr 
Deaver & we —lst,7g.1900 M& N*lléa.ji12 July |119 Apr. | 2d, 48, g., income ....... 1939\J & J*15 bd.) 12 July «3% Feb, 
letconsol.,44...... ee 36J & J) 74% | TL Juy | 88% Feb. | 8.2. M.&M.—Dak. Ex. »6e. "1910 M& N/1i3_ b. 1094 Au 194g Apr. 
Det. B. City & alicia oe: ye Te ae eee) | 60 Sept.| 74 Jan. |; let consel., 6g. wccee -2--1933/3 & J/114 D.JL1L au .3'g Mar. 
iveu. Mac.& M.—L’dgrapte. 1911 A&«& 20 pb.) Zu June! 40 Jan. Latiscine. _|\J & J YD% 97 Aug. 03g Apr. 
bai. Bo. 8h. & Atlh.—5g....1937)J & J) 92 90 July 103 Apr. | | Montana Extension, 4g.1937\J & D) 854b.) 79 Aug | 91 Jan. 
&. Tenna.V &G.—Con., 5g. iyst\M & N' 8Y b.) 81 July | 94 Apr, | |SanA. & Aran. P.—1st,6z. 19gigiJ & Jt55 +55 Sept.; 76 Mar 
Knoxville & Ohio,6 Z...1925 J & J ¥8 | 92ig Aug. 104%9 Feb, | | 18t, 4 8.20. --oseesnenne 194i lJ & J) 56 52 Aug | tO Aug 
Fu W. & Deny. City 6 x. -1921 J & L*79 Ly 66 Aug. /10l Apr. | /Seattle L.8.&@&.—I1st,gu.6.1931/F & A! 50%b.) 40 Aug 92% Jan, 
*GaLH.&8,4u.-M.&P.D,18t,5 gM & N91 92% Aug. | 97% Feb. | Sec’ty Corp.(N.Cord.) lst con.ts|M & N 70 May | 99 Apr. 
Han. &8t. Jos.—Cons., 68.1911/'M & 8 110 b. 108 Aug. 117%, Feb. | ‘So. Car.—18t, 6 g.,ex coup. 192U)..--..- -*983gb. 105 May {106 Feb, 
Lious.& Tex.C.—Gen. 4s, “.1921/A & O| GO%a.) 59 Auc.| 70 Jan. | |80. Pac., Ariz.—6g.....1909-10|J & F *98 a 7 Apr {1004s Jan, 
Alinois Ventral—4g. ......1952/A & O* 101lab., 992 Aug. /105 Mar. | |S0. Pacitic, Cal.—6 g....1905-1z|4 & O/107!20./107 Aug. |115_ Feb, 
dint. & Gt. No.—1st, 6¢.. --1919 Mé& “x 111% |LuO July |113_ Apr. | | let, consol-, gold, 5 g....1938/A & O}' 9492.) 93 Apr | 97% Jan, 
UE Sy eeegpeteeaten: 1909M & B 64 a| 50 July | 72% Feb. | Bo. Pacite,N.M.—6g......1911/J & J-94 a/100 Aux 05% Feb, 
fowa Ceutral—lst,5¢.....1938 J & D! 81 b.| 72 July | 90 Feb. | \Tenn.C. I. &Ry. .—Ten.D.,lat,6u\A & U*76 b.| 74 Aug | 95 Feb, 
Kentucky Central—4g....1987 J «& J 80 b.) 80 Aug.) 87 Apr. | | Birm. Div., 6g.... -1917\0 & J| 77 a.| 70 Jul [ 95‘eJan, 
Kings Co. El.—let,5 g....1925 J & J 59 89 Sept. 1034 Feb. | ‘Tex. & Pac.—1st, 5 -2000|J & Y) 70% | 59 July | 31, Jan, 
Luclede Gas--lst, 5 aeeen ae 77 | 70 aug.| 87%» Jan. | | 24, a i. -2000) March. 172 13. Juty | 29% Jan, 
Lake Erie & West.—5g_-.192" J & J109  /106%g Aug. 113° Feb. | (Tol. A. A. & -1924)M & | ne 103 Jan |:084sJan. 
L. Shore—Con. op., Lst, 76.1900 J ée J115%b.113 July 119 Jan. | |Tol. & Obto Cent.—5 g.....1935|\J & 4/1034 |100 Aug |109 Apr 
Consol. coup.,2d,78.....1903 J & 1 i2z0% (114 Aug. 1224 Jan. | Tol. Peo. & Weeat.-46.--.-1917) J & br b.| 70 Sept.| 31 Jan 
Long Isai’ d—Ist, con., 5g... 1951) Q—J*110%b.'111 Aux. 1164 Feb. | Tol. Bt. L, & Kan.C.—6g..1916 J & VL 48 aug.| 90s Jan, 
a murtyage,4 x..1958J & D v2 | 90 July | 96 Jan. | |Uniou Pacitic—6 g.... .....1899 J & 7/1069 102 Aug |.10% Jan, 
souls. & Nasi.—Cous., 78.1898 A& O10)%b. 106 Aug 113 Jan. Singing fund, 86..........1893/M @ 5)........ 98 Ang. |. 05% Feb, 
N.O. & Mob. lst,6¢..... 1930J & J‘116b.110 Aug. 123% Apr. Collat. trust 44g..........1915/M & NI... 48 July | 734s Jan, 
do. 24,6g......1930J & J1U3 a.100 July Llu Feb. Gola 6s, col. trust notes.1894/F & 4| 82.9 | 72% Aug. |.02% Jan, 
Gonerai, 6g.........-....1930J & Dilz b.107 July 119% Apr. || Kav. Pac.~Den. Div.-6 g.1899) =“ Ni109_b.|L09 Aux. |113%s Apr. 
Unified, 4g......... ated Gb Blecacdces 75 July 839 Feb. | Astcousol.,6 g..... ....1919/M & N/ 897%a,) 53 Aus 112% Apr. 
Nash. Fil.&5h.—latgtd.5¢."37 F & A........ '95 Aug. 101 Mar. Oregon Bhort Line—6 g..192z/F & Al §5 a.| 80 Aug.|/ OY Jan, 
Louis. N.A. & Ch.—1st,68.1910J & Ji¢3 b.100 Sept. 111 Jan. || Or.8.L.@0thN.—Cou.5g.1919/A & OU) 5349 | 52 Aus. 30's Jan. 
Cons0l.,6 &..-..0--e000e1916 A & OL D. S24 Aug. 109 Jan. | | U.P.Den.& Gulf con. 54.1939) & D) 42 394g Aug. | 75% Jan. 
Louis. 8t. L. &Texas—6¢.1917F & A*.O0 b. 77 July 98%Jan. | Union Elevated—6 6---0=-1937)/8 N/102 939 Aug. |117% Apr. 
Metro. Elevated—lst,6¢.1908s J & J115 108% Aug. 1184s Feb. | aor “Seer m., 58,1936 M & N| 738 71 <Aug.| 96 Apr 
24, 68...c00scccce--------1899 M & N 106 100 July 10349 Feb. stamped Panes OM «& N| 80 a.| 774ss8ept.| 86 Apr 
Mich. Cent.—1st,con.,76..1902 M& N11 4¥gb, 113 Aug. 12249 Apr. lmenesh—200,0 Bienneeeeeeee1939M & N/10173 | 93 July |1064s Apr. 
Ooneol., 58 ..........-...1902 M& N103 b.100 Avg. 106% Apr. | | 2d mortgage, > £-- --ecee 1 939 F & A! 7033 | 60 July te 
Mil-Lakebh. W. —ist,6g.1921 M& N122 b.115 July 127% Jan. Debent. M., series B.....1 1939 J & J| 25 aj 19 July | 39 ree 
Bxsea. 6 Imp..5 Bueeee 1929 F& Al02 bd. 97% Aug. 109% Jan. West Shore—Guar., 4s.....2361J & J| 93 94 July |103« —_ 
M. K, & T.— mndemdeennees & D 76 69 Auc 82% Feb. Weet. N. ¥.& Pa—1lst,6¢.1937J & J100 a| 94 Aux. 4 jn 
OOF & A 35's | 27ieJuly 50% Jan. 2d wort... ....--.-.. +00 -1927 A & O, 21% | 14 Aug. = 
* i giaeatbeaes G8 Aug. 113. Mar. West. Un. Tel—Coi. ir.,58.1933 J & J100 b. 95 Aug. 106 = 
& N104 b.100 Aug. 11548 Apr. Wis. Cent. Co. ist, 5 6....-1887 4 & J) n a.| 60 Aux. 924s Jan. 
Invome, 5 2 | 4 Sept. 85 Feb. 


+ Trust receipts. 








” price asked ; the Kungeis made up from actual sales only. 


* Latest price this week. 
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7 these a are =e latest gnota’ ions made this wees 











NOTE—“b” indicates price lid ; “a 
NEW VORK STUCK EXCHANGE PRICES—(Continued)—ZNACTIVE BONDS—SEPTEMBER 29. 
SECURITIES, Bid. | Ask. SECURITIES, Bid. | asx. | SECURITIES. Be aa, 
Railro ~ 1B, &O.— vos, mort., gold,56.1988| ....../....: B.R.&P.—Roch Ist, 68.1921 tid4\.--- 
ad Bonds. 4. Va. & Pitts. let. g., 58..1990] 2... = Roch. & Pitts. One Let, 68.1924] ULB '4)---- 0 
‘Block Kazchange Prices. B & U.8. W., 18t, g. 44ys..-1990) 2... |....../| Burl Ved, Rap. & No,—1st, 58.1906) ------/ 
Alabama Mid.—lIst. g.. cuar..1928/ ......| 82 Mouon. River, 1st g.,g. 58...1919) ..... o|-eeee Consol. & collat. trust, 58... 1938 
A. fT. & 8. F.—?4, 48, Class B-1989) (2222.]..... env'l Obiv Reor.—1st, 4498.1930} ..... "222 || Minn. & St. L.—1st, 7s, gu..1927 
“Si Mid. let, g.»68-.-.. ... ROO cccccel cocese || Ak.& Ch. wy —181,2,58,4.1930] ......|------|| Lowa. & West.—Lsat, 79..--1909 
Aiantic & Dan..—1st g., 68..1917! ......|...- || Soot. A. Tun. & W.—Deb. 98.1913) .----.|----- Med. Bap. I. ¥.& B., let, Co.teoT 
A .. & Pac.—2d W. D., gu. 68,.1907| 12.22: aesoes || sronkiyp Elevated— 2d, 3-58.1915) ..... 91's) 1st, 58..--+0---+ -_---1 93) 
But = Ohio—tet. 6s. Park B. 1919) 103 "|... ||Bruusw ck & W'p—Ist, g. 48, 1938) ..... scsee| C.0mo— 0). &:Cin. Mist, Ags. 1939 
ee i1i Ruf. Roh. * Pitts —Ger 4.1927) 97 | 00 || lent. RR. 4: J ank.—Col_¢-f_! i 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—SEPTEMBER 29, 
SECURITIF3, } SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask 
RK. & B.—Chat.R.&C.,gtd.g.1937 : a N i 
Ey é. i ne mmo —- Fog r toon FP ry Hn. Mt. Vernon 1st 6s .1923 Northern Pacific—( Continued.) 
ul. Co, Br. 1st, g., 58....... 1930 Helena&Red M’n— j 7 
Centra! Pactfic—Gold bis, 68, 1895 Ev.&Rich.—Ist ge ‘ ; aoe ee ey rH ames esas 
Gold bonds, 6s...... weoc-e--1896 Evans. a anti ce 1936 Dul-&Man Dak Div, 1etoe 1987 Sekied 
_ ee u an — * 85" 
oem Sent 68.2.3: rea | Flint & P. Marq. —Mort., 68...1920 Ceeur d’Alene-<ist 6s, gold, 1946 in 
Mert, gold bs...” 1939 | Port Huron-ist, Be 7.7. -7-1938 won Weekineaan: its ieeooea bese 
Res -19: ron—Ist, 58 .......- ¢ —Tst,4.,68.193"| 1... sie ae 
Land grant, 58, B.--0.-- -1900 | Fla. Cen & Pen. —Iat g. 58....1918 x Cont Washington—Latag..68, 14! “95 |°97"° 
* 9 Ke BB.2006 Ll eS ee ea -1943 _ § 
West. Pacitic—Bonds, 6s....1899 '@t Worth & 'R. G. —I1st g., 58..1928 "Sow iiver, tas es 1932 pared camer 
No. Railway (Cal.)—Ist, 68.1907 |Gal. Har. & San ‘Ant.—1st, 65.1910 Imp. & Ext., 66.......... reat + None [aanece 
Pk ee a er Adjustment M., 70.....0--0-1924) sossse| secon 
6s, gold, series A......... ---1908 |Ga, Car, & Nor.—1st, gu. 58, £.1929 Olin Oo ot eeceannnete 1205] o-rot0] aaeee 
ies : > wx ¢ linch Val. 1st 5s....... 1957 
Oraig Valley—Ist, z., 58....1940 \Ga, 80. & Fla.—1st = Ga 51927 R 8,g-1922| ......|...--- 
Warm Spr. Val., 1st, g 58..1941) ......|... \drand Rap. & Ind.Gen. $6..1924| “..-- 2] asmeire Boloto Val & yah Bu. 58, 6.1922) °°... "as 
eee DR cL <oscdadecssoal sieto Val. .E.— 
Ones. 0. & 80. West.—15t 68, g-1911/ 101 |72722:||G. B. W. & St. P.—2d ine. tr. rects.| =... | 24 llonto & Mise—2d ¢ ee atts “Wii” . 
IB---werseeeeenes 200s AMEE scdasolcaneas |Housatonic—Cons. gold 5s....19%7| 102%]...... | Spring. Div.—1st7s “1905 iis 
ahah isi 1. zu. 58.1935) -—---- coccse ane ny ye ne Cons.58..1918) 100 |...... Hl. General hs, 2... .iccccc0scess 1932} 2272. Se 
voOn— DBecce | coccece ous. _ . | Tat, 53. spe ~ Aaa anger 
Lous, & Mo. River—1st, 78. 1900 soonest ihe lst g., 5s (int. a ae = eg "haa ist, 5s....... 1935 SR, eave. 
See ll nn+|swenae Cons, g. 6s (int. gtd)........1912 100 I ||Ore g 2 alifor.—1st, , 58, &. 0 Seer oe 
Bt. L. Jacks, & Chic. —1st,78. 1894 103%)... Debent. 6s, prin. & int. gtd.1897] ......|..... gay ON een sol tt re! 1919 een op 
Png es ee ft. "és. 1913 100 |......|| Debent. 4s, prin. & int. gtd.1897| .....}...... || Pan. ‘Sink.F’d Subsidy—ds, g.191c} .-.--: - 
bic, Buri. & N 58.---1926) ..... Faery: Rijacta Conszal—ist,  Z., 48 ---1951 "800 | occsee kenn. ~P.C.C&St.L.Cn, g.4198A1940| -2---"/70i"° 
i ere 0 Pe Som 2 eae é | 3 007 
&. qs £ Ma i 8, f--1901 = bneeal Cairo Bridge—4s......-...0 1930 oe cocecll PG “8. “a ¢.,78 te 1900 ject core, 4 
wa Div.—Sink. fund, 5s.. 772."|| Spring. Div.—Coup., 68-...1898|*105 |...... ; G.—1st, 75... Ei, Jeane 
Pain ae fund, 48........-.. io “30 91 Middle Div.—Reg., Bs ‘ae 1921 100 es “a - W. & ¢. = eee TTT 
pgeehqannesoonaeescd ‘ *8 onceae C. 8t. L. & N. 0.—Ten. 1., 78.1897) 109 112g ae Rte Sl td q 
hie ina Cia A6E 35-1030) $9, |) Oat, Sousol, 1894 waning |r Nor edt ee 
, ee 04 40D) 2S SB £EV S|) MG VO ce emcees eeseeee wee SOV) cme lemme ) . ?— v 
2d, 7 3-108, P. Wr cacacieons 1898|*112 ae 58, coupon ......---- 1951 "a og voystonss 1942 
Let, 78, $ ¢-» HD....-.-.-0-- 190 Memp. Div., Ist g. 48.....1951 —Ist, 6s., 76.1897 
Ast, I & Mey To.eceeeeecesees 1897 Dub. & 8. C.—2d Div., 78 ...1894 ; 898 
wok 3 M” a 1899 Ced. Falls & Minn.—1st, 7s..1907 771898 
196 0. & BM 78------ --- 1903 iInd. D. & Spr.—1st 78, ex. cp.1906 4198,4.¢.1941| “99° ivi 
1 Fy ty _ — 78...1908 Ind.D.&W.—1st 5s, g.,tr.rec..1947 *||Peo.&E.-Ind.B. aw. “1st pt. 78.1900 100% 
iss, La ©. & Dav., 58........ 191 2d, 5s, gold, trust receipts. .1948 Ohio (nd.&W.—Ist pret. 58..193 eee 
og a3 pe — Se ne Me bonds, trust receipts - Peoria & Pek. Union—1st, 68.1921 "105 [207252 
» 5S ---- » e ya.—Ilst, g, 48. a “ La 
Chicaxo & Pacitic Di -.1910 |Int.&G. N’n—Ist, ne BRET 1919 Pitts Clone’ & ToL ist, 63.. "ipae bee 
sieceal Foins Div, 58. --1910 aus! 3 Co. F. El. 118 Dyf uA. 1929 9 ||Pitts. & L. Er.—2d g. 58, A”.1928] “2727 b, eee 
. Sup. Div., 58........ ‘ wake Erie est.—2d g., 58.1941] 2.2... 96 eed ae 
Fargo & South. » 6s, Agsu. 711924 B. & M. 80.—B.&E.—New 78.’98| 11045  .\ibiem. Painsy. & Brg ae te epee 
tno. cony. sink. func 8..--1916 M. & T.—18t, 78......2. 1906] 120 |... |Pitts. Shen. & L. E.—1ist.g.,58.1940] 77-772 |"go"" 
- r . South., ar peg + Lake Shore—Div. bonds, 78.1899] 112 |7.227: \Pitts. & West.—M. 58,g 1891-L94i| (7777 1 
or. main line—6s...1910 Kal. All. & G. R.—1st gu. 58.1938 | Pitts. Y’gst’n&A.—I1st, 58,cun.1927| 27777 iiih 
@iic.4N.W.—30 year deb. 58, 1921) 27772.) .000.. Mahon’g Coal RR.—1st, 58.1934) 222220 | 220222 Pres. & Ariz. Cent.—1et, 68, %. 1916 aby: — 
Escanaba & L. 8. Ist, 68...-1901|"106 |...... lLehighV.,N.Y.—1st gu.g.4498.1940| 95° |......|| 2d income 6s... esha ewe peeve 
I & inn.—1st, , 78..--1907) AES, KER |Lehigh V. Lerm.—Lst gu. 58,g.1941| 10144) _... Rich. & Dunv. ~ iis 6.1927 ae 
Poninaula isi, cou, 70:7.1998|"ii5 oe RS HHatebt. Car.ée W est.—lst 6s. g.1916) ...... 100 Equip. M 8. , 58 1909 all ieee 
’ ’ oe AOU) 447 [urease ‘4 6: ; || atl. & Char.—ist, pref., 7s.. 
Chic. & Milwaukee—1st, 7 78. ir 7 pee NOY. aR way Be istse. 85-19% 100 om | - # Ghat ~isi prof 7a.“ Asu? 
9 EBeaccceee 1907; 121 — | 2d mortg. ine -1927| 37%s|...... | y; ‘ vy. 
: ad gee d 9 boendesdeened 27) 3749|...... Wash, O.&W. —1st,48,gu.cy., 1924 
Go ag 3 = it b» 557 888 aeimaie LO7 i N.Y.&Mav. Beach.—1st, 7 St a || Rio Gr. June.—1st oy _ = 193s 
) sa Dd os 4. 8 8 1909) ‘oon seeee || N.Y.B.4&M.B.—Ist con. 5s,g.1935] ...... 102 Kio Grande S0.—1st, g. 53... . 1940 
Chron. dy : — od a mo a B-sezeell —— n& Montauk—1st,6s. eh De. Tcasens St. Jos. & Gr, Is, —2d ine 1925 
d «—CoOUu,.18t, 8.54. YD] .cccce _ eee 911 ( ; —Lst, 53. 927 
CBL&P.-0.M.é F. D. 1st-48.1905) ......|._-... Louis. Evans. & St. L.—Con.58.1939 100 | Ga" |lete LA. & T-H2d pref’ 78..1894 
oe +; algae onaamien 1905 a 53 || Louis, & Nash.—Cecil. Br.78..1907 102° |LU06 2d m ine. 78 ato *-- 804 
extension, ds ooo nae - 1905] <o222 | oe. | E. A. & Nash.—Ist 68, g....1919] 110 | Dividend bouds...... eeneiesel 
one wag BF, es M. ist, 5s..1923 onnnestoenaen | Pensacola Division, 65......1920 _ a 10819} Belley. & So UL—ist, 8s...4189¢ 
Pi) cago P 4 Pt pg 6s..1915) ......]..- 8t. Louis Division, ist, 6s...1921 Bellev. & Car. —ist 68 "i923 
mic. Bt. F. & Minu.—1st,G8...1918)"120  |120g|| | 2d, 38...-.----aan-nasnveens 1980|* 222727)" 62" || GhistL-&Pad.—istgdebs1917 
OL. a iy ty ae ag Da 20 Leb. Branch Extension .. .1893 Sa ec Bt. Loins so.—1 st m4 ge as. 931 
de che! ane , 8 teas seenee | esace _. & Dec: atur—1st, 78.-1900 ennai 116 2d income, 58.1931 
e, 6 IB. wcncse B2| cesee. | wees 8. f.,68.—S. & N. Ala, ....... ews SOS) oi cossel) Car. ‘&Bh t— z 932 
West Michi.—5s, 1921 “ ow ds... 1984 
Bae teat iii teey | oF enema Pa Ble LS ete iabelag 
ERIE Te: * v y aD Ji ecacbesuabeee 
ene whaeewen ‘ 937 Pens. & At.- 1 1st, 6s, gid. 21924 “90 96 Gensel te ax 1495 
n—Lst, gu. 5s, g. 194i Collat. trust, 58, g ......266 -1931 1s Zold, 58.. ROT 
Oley. Ak. & Col.—Kq. & 2d 68.1930) ......|222227||Lou.N.Alb.&Ch.—Gen.m.g.58.1940| <63 "| ol Soo ee ae 1990 
O00 ear LG Pr Lou.N.Alb. &Cb. —Gen.m. g.58.1940 "63 6 Consol. guar., 4s. 1990 
Bion it" Geatviasy. 1085 eae einen tia tase] oo) 98 || Rem Sty Se, tae aeee 188 
° Olonizw n—: on 
Spring eA0el. Div.—1st,g. 48. 1940 Memphis & Charl.—é6s, Be eee eee Kansas Midiout—iet 40, 137 
Tre Wes aerate: a2 1880 ait com Fenn lien, 76-4948) 100" |----ot, Paul & Duuuth—Lat, da... 1931 
- . Conso ° % 
} LY Bt. L. & C.—181,£., 4s.1936 .|| 1st, cons. income 3s, g......1939] _.....]_..... athmortxaue be 1 
GonKO! , 68. --esnnnen annnn-- 920 Mexican National—1st, g. 6s. 1927 Cie 2d mort., 6: 
ot! a. CL Con. Lst,g.9 6103s 2d, income, 6s, “A”.........1917] _.. rt *:|| Minneap. Union—ist, 6 
Gensel. tisk toad nn 78,8.1.1899 g 20, income, 6s, Re oven “1917 sae set Mont. Con.—ist gaat, ‘és. 1937 
Qeve & Mah’ ¥. yar RY Gita ‘1 ME Tsecons Michigan Central—és..... pel sscscclsapens 1st guar. g. 5s ie 1937 
yy Ae = 5s...1938 100 |... Coupon, 5s. A aR 1931|*..----|100 East. Minn., 1st div. 1st 65.19us 
ee eee + oepeet penne SEESRES GO. nccccccccccccece 1940} ...... luvO | San Fran. & N. P.—1st, g., 5s.1¥1ly 
Del lack. 6 Wa ceece |eeeeee Bat.c. &strgis.—1st, 38,8.GU.1959) 11... [South Carolina—2d, 6s 1931 
va, Bing. ON Plat 5.71907 125 Se Mil. L. 8.&W.—vVony. deb., 58.1907) ...... ......|| LmGome, 68....--6- covers 16 AONE 
ahs ) ated" at ion oe sean. Mich. ae. lst, 66... einen 1924/‘114 |......|/|80. Pac. Coast—Ilst, guar.,45.1937 
as... ors < a = 140 = Divisiou—ist, GS ..29RS) ..cco -----|| Ler. RK.As’n of St.L.-1st,4 {gs, LY3Y 
are ao é | se «|| TMCOMES..002. 202 seece ees cnereenns REN CEE ‘Texas & New Orieans—18t,78. 1905 
Shen ake eer 1 1138) .--00. Minn.& St. L.—I1st, g. 78...... 1927| 106 | Sabine Division, 1st, 6s lviz 
Del & Ha ie ty, SE 1915/*130 |...... Iowa Extension, Lst,7s..... 1909) 105 | Consol. 5s. caudd nce 
Pa. D: an. T wen 78,1894) 165 (106 || 2d mortg., 7s $91) 95 ue (N.Y).—-lat be, iH 
= aa renbiee i son waeecwcsrnscecee 95 Third Avenue (N, Y).—Ist 5 58, 1937 
Albany & Su L eerie | Southwest Ext.—lst, 7s..... 1910)'110 Tol. A. A. & Cad.—t 17 
Ey a Sasa iet , Bu, 78 1906 124 /148"|) Pacitic Ext—1st, 6s --..--.. 1921| 100 Poledo A. A. & G’d Trg. 63.1921 
on & Ba. farm oanengs Segilane inas"” Impr. & equipment, rr 1922) 100 Tol. A. A. & Mt. Pl.—6s...... -19ly 
Denver City Cable’-i 3 140 |/Minn. & Pac.—l1st mortg., 58.1936) ...... ‘ol. A. A. & N. M.—5s, ¢ 1940 
Dear ity Cable—Ist, 68...1908|*......| 95 || Minn.St.P.4&8.8.M—1stc.g.48.193%) 222222] 22222. T.&0.C.—Kan.& M., Mort. 43 i 
. Traniway—Cons. 68, ¢.1910)" hen Pe Eee a0. an.& M., Mort. 48.1990} 7y |. 
Metropol. Ry?—ast 8, B-1910}*...... 98 || Mo.K.&T—K-C.&P., 16t,48, 8.1990) ..... a Ulster & Del.—Lst, con.,0.,58.19238] *y9 |27IT2 
av, & RQ. Tipo be eae a conene ll een ane hee st, 58, gu oo || Umon Pacitic—1st, 6s 5 oe SB 
Duluth & Iron Pi a 80 acitic—Trust 58...1917 1st, 6s 
uth é Iron Kange—Let 58.1987) .0.-..) 222. || let Coll, 58, G-..----00-00. 21920) al Ci cideacdissaninaier. 
ean. 4.—Lst, 78...1900| 1061/1068" || 6t L.a&l. M.-Ark.Br.,18t, 78.1895 ral Trust, 6s.......- 
) epRnese 1930 + 8 | . 5 Collateral Trust, 6s 
@XL.. gold, 5s eves 00 |105 ||Mobile & Ohio—1st ext., és. --1927]| . Collateral Trust, 58 1907 
«er 2 cacee weeeeee 1937 : St. L. & Cairo—4s, guar.....1931 Kansas Pacilic~1st 68, ¢...1895 
Mobile ome s: on aT we © 8 La. & T.—1st, 6s....1920 owt ‘ 
bam ise t & St. L-2d. 6a 1918 
a crac moet teas Hae ig une Sa ON a tate 
extended, 5s......-.-7"”” 1919 i: “2 c oO. - 8..1915 - 
So ee wer: ‘ IN. entral.—Deb. g. 43....1905 Jol.— a 
. Bt extended, 4198 "aN TF: 1923) 402 105° ||" N. J. Junc—Guar. 1st, 48..-1986 a die kt sets i919 
= , 5s 110 115 || Beech Creek—1st, gold, 45..1936 ab & Sorth.— lat, 76..... 1908 
s extended. 4s 5 | Utah & North.—1st, pera -1908 
t, con, ., t'd, 7 99 j102 | Osw. & Rome—2d, 58, g.,gu.1915 COB 2s cnecconadeid -1926 
Bebe ly datas enn a ys eee 
y Wy me or “yamegec + Reamer eb ||N. —Ilst, Uxten. lst ) oo o---2eLYO9)* 
BY. LE. & Wi Col tr, as saee eneesalpadecn N.Y. & Northern—Ist,g 5s. 1927 coccce|scocee|| Valley R’y Co. of O.—Con. 68.1921 
ded coup., Se ++ ed bonnes er vecees || Wabash—Debenture, Ser. A..1959 
ad con py ae 50 |..-.--|/N_Y. Susd. & West—2d, digs. 1937) “85 |-----.|| Det. & Chic. Ext. 1st, ds, g--1940 
Jeiferson—Lat, gu. g. 58 ....1909| --. |22222: ln, Tex. &’ Mex’ isidscmsois| 227) 2t | BO eee — et 1, eso 18¥9 
p coal & BR — 65. > \eenen| 8 Fy 6 ,48,£U.1912) ......|-..226 8t.L.K.C.40N.—R. EB. RR.78.1395 
Bureks sprinzs geist, £., 68...1933 SS coca Somuse iver Val-viet on tees ath Assaaas My ey yt eet 
iat, genera, gi icons..68.-1921 "116 |--2222/| Spokane & Pal.—l1st, és. -...1936 paver “85” bee Te Baad oy me ae 725 *98 
lst, ceueral, g.,58..........1942! ...... St. Pau! & N. P.—Gen., 68..1923 *i06 |... - Extension & Linp, g., 58.....1930! .....1_.ssen 





* N = 
® Price Friday; these are the latest quotations made this week. Mor Miscellameous & Unlisted Bonds—sce 3 Dage precedings 
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THE CHRONICLE. (Vor, LVn, 
= =} 
t Rien Latest Barnengs Reported, Jan. 1 to Latest Date, 
duvestarert Weaker Mo] 1608. | 1602.” |~ 1808. | taom, 
ie tueta * 
Ber Me M. 959,280) 971,057; 7 
. M. -|August.... +2 . 9 5,307| 7,5 
-Bailroad Iutelligence. Be Stadia [areal] 290-580) P7057) 7978.8071 7.844 ear 
Montana Cent|Augus 9,253} 96,248 ett 742,054 
= e a. 8 =. augue a amr eo Camres 8,992,464 
r. P.Wai. r. ache 82! ‘ 
The Investors’ SUPPLEMENT, a pamphet of 150 pages | Guit& Chicago. von EE ep 7316] 3,094 257862 ba'vae 
eontains extended tables of the Stocks and Bonds of Rail- — sai nad sgoves . = s b wes 2858 95361 
* . . “**- , . 

roads, and other Compunies, with remarks and statistics con- | Hous €.4W Tex|August....| 20.637 29151) a. — 

cerning the income, financial status, ete., of each Company, | Rumestn&Shen os 17O97 ivios par oust 

Bis published on the last Saturday of every other month— ee! Conszal. August dane wet wee 13,543, 603 12,156,731 

5 est.) AugUus ’ 3, 76,3 1: 29,2 

wis., January, March, May, July, September and November, In. Gt. North’n Sdwksept | 8¥,405] 107,739] 2,741,227 2,592,395 

ithou cha: sub nteroc. (Mex.)|Wk Sept. 9 955 9935) 1,478,947) 1,296,171 

end ts furnished without extra charge to all regular Iowa Central. |3dwkSept.| 48,140] 51.284] 1,327,673] 1'331'768 
goribers of the CHRONICLE, Iron Railway. . August... 3 $30 3.207 9 ees 22,452 
P anawha cb|3dwk Sept ° . 50,873 + 7,364 

The General Quot tions of Stocks and Bonds, occupying Kan C.Cl. & 8p sdwk Sept. 727190 ont? . 233.4°6 9222216 
pages CHRONICLE. pub ished -C.F.8. em |3dwk Sept. 64° 07? +294.759 3,439,668 
ole of the = oe lis on the third K.C.Mem.& Bir |3dwk Sept. 17,973 20,616 749,914 757,364 
Gaturday of each month, K. C. Pitts. & G.|2dwk Sept 4.211 1,590| 114,229 40,256 
Kan.C. Sub.Belt|Sdwk Sept. 5,058 4,618 174,142 81,291 

| pecealy de moby 3d wk Sept. rage erty Senee 238,731 

eoku est |3dwk Sept. 3 oO 463) 281,°89 

RAILROAD EARNINGS. L-Erie All. &80.{August....| 6.376] _6.434| 52.576| 52463 

_— —__— i ote $ _- 3d wk Sept. | Ht nee 2,6 7605, + 5} 2,488,012 
Latest Earnungs Reporiea Jan. 1 to Latest Dat. £ ud../August. ...| 13 “36 0,5 8) 291,853 

Roaps. a : Long Isiand....|24 wk Aug) 129,54z] 136,226) 2,661,474! 2,657) "040 
Weekor Mo| 1893. 1892. 1893. 1892. Louis.& Mo.Riv |June ...-- 38,188 34,563) 203,749} '205'041 
Louis.Ev.&8t.L.|3dwk Sept.) 31,303 42,46i| 1,238:965. 1,016,650 

+ 3 8 2 Louisy &Nashy-|3dwk sept. 343,125) 43%/240/14-949.644 15,223,604 

Sgentack..... a 14,582 14,272 101,007 90,871 | Louis.N.A.& Ch |3dwk Sept. $0,454 2,173) 2,497,857) 2 316,626 

Allegheny Vai. August.. 187,602) 2¢9,667 1,713,791! 1,684, 957 Lou.8t.L.& Tex 42,238 58; ot Oe Bees 

Atoh.T. a3. Fe* Sdwk Sept.| 795,608] 884.690 27.750,40) 27.422.788 | Macon & Birm.. 4,034 6,029) 44,312 48,949 

Bt. L. & San F 3dwkSept.| 170,864) 20x, nt7 6,244,405| 6,201,180 | Manches & aug. 848 757 at! ets 6,253 
Age. total... 3dwkSept.| 969,474/1,093,546 33,944, "814 33,623,969 | Manistique. ... 232 431 0) 79.165 
Atlanta&éChar.a June ... 53,309) 50,475, 375.102; 354,438 | Memphis&Chas. 2dwk Sept. 16,539} 27,706 ose Ae 93,644 
Ba0 bastt ines May. . » 3,992) 7,375 33,225 34.355 {Mexican Cent./3dwkSe,t. 119,442) 135,590 5,634.106) 5,504,497 
4&0O.EastLines August..._/1 683,041 1 852, 993 12,541,+ 96 12,839,336 | Mexican Inter’! |July....... 148,329} 181.095 1,217,612) 1,042,321 
Western Lines August....) 506,902) 561,119 4,067,740 3,460,363 | {Mex. National.|:dwkS-pt. 76,173] 108.192 3,063,155) 3,101,222 

, nel August. ...|2,189.945/2,415, 12 16,609,436 16,799,699 | [Mexican R’way|% Bept.9  58.472| 50884 2,146,421 41215516 

Bal.40.8outhw. 3dwkSept.| 53,529) 59,887) 1,865.834| 1.880.039 | Milwauker & NolithwkJ’ne 52,183] 55,301 854, 449) 796,668 

Bath & Haw'nds June ...... 1,62] 1,757, 10, 334 10,405 | Mineral Range.|August.... 11,437 11,098 76,979 87,893 

Bir. & Atiantie.. August... 1,485) 3,541) 20,72 27,331 | Minveap.&S8t.L./August..../ 127,613] 174,213 1. 127, 45 1,259,962 

— Sbh.&Tenn.R June ...... 4,814 DA . adnksans Betas M.S8t.P. &8.8.M./3dwk sept. 50,176 Ss. 884 omy 069) 2,112,098 
Brooxlyn Elev.. 3d wk Sept. 29,€66; 35,500 1. 343, 610 1 335, 696 | Mo.Kan.&Tex../3dwkSept. 23,979 2,639| 6, 45,593 

Buf. Roch. &Piti 3dwksSept.) 76,321) 67.809 2,452,291) 2,273,2 8 | Mo.Pac.&lrouM|3dwk 3ept. 447, 71 637, i612 17. 695, $9|19,054.748 

Bur.C. Rap. &N listwksept) 89,656, 98,280) 2,559,243, 2,7 07:749 Mobile & Birm./3d wk July BS24) 36727, swewen| ones 

Camden & Atl... Juiy...... 148,147) 131,:.62 458.404 430,965 | Mobile & Ohio. /August....) 208,961 240, 308 2,126.152) 2,143, 206 

Canadian Pacitic 3dwk Sept nae yt 426,00.) 14, 47 6 EOL ‘aoeg ty 971 | Mont. & Mex.Glf/Juls -2-e| 85,000 445500 6.4, 223| "427.434 

Car.Cum.G&Ch. June ...... 3,568 1, 42 22,7 15,448 | Nash.Ch.& 8t.L.| august... 350,932) 447,766 3,219,977) 3,360750 

Car. Le -- Auguat.... 3,937 mM «7 35. 235! 37 007 Nevada (entral| June ...... 7 4,274 3,798 24,45 15.708 

Centra) of N.J.. August. .../1,281.943 1,31',944 9.700.279, 9,294,773 | N. Jersey &N.Y.\June ..... | $1,467] 26,842) 151,947) 143,354 

Central Pacitic.. Juiy....... yw > 578 1,370; 59) 8,001,549) 8, 164, 79 | NewOrl.&8o'n. -|ist wkSept 1,705 361 v.41 89,833 

Centra) of 8. C.. June ...... 650 5,712) 55,045 49,970 | N.Y.C.&H.R..../August 4.063.912 4 061,441 30, 60, ¥57 29,179,488 

Char.Cin.&Chic. August ... 8; ‘500 10,655 93,621 90,460) N.Y. L. E & W |June .. .. 2,668,683/2,742,729 14,488,3. 7 14,793,203 

Charlest’n&Sav June ...... 57,119| 41'292| 380,189) 351.319 | N.Y.Pa.« ee. lJuly....... 69,316) 605,353) 4,(=8,232) 3,992,043 

Char.8um.& No. August.... 7.000 9,500) 95.473 88.257 | N. Y.&N.Epg...|Jume -...| «....--- -- --.| 3,098,570) 2,906,003 

Chat’qua Lake.. Juiy....... 6,030 5.507 32,897 30,253 | N.Y.& North” L. August ._| 451,378 61,216 397, 931) 362,717 

Cheraw.&Dari.. Juiy....... 4,276} 2.973} 52.395' 43.574] N.Y. Ont. & W -/3di Sept. 73,930] 78,"07 2,815,277| 2,512,458 

Chee. & Obio.... 3dwkSept.' 202.094 217,193) 7,275.979' 7,097,956 | N.Y Susq. & W. .|August.. 158,212) 162,557 1,155,454) 1,113,127 

Ches. 0. &.8.W. July....... | 1-0,917, 168,779) 1.342.5/2 1,207,644 | Norf.&South’n |July....... | 34,715) 34,011 265,475) 257,376 

Chic. Bur. & No. July....... 174,8:3 150.562) 1,352,137) 1,122,424 | Norfolk & Wes!./3awkSept. 170,597] 19:,614 7,243, 012) 6,950,358 

Chic. Bur. & Q../august....| 3,076,396 3,720,1°6 25,001,778 25,171,171 | N’theast’p (8.C.)'\ June ...... | 43,873) 42,011t| 37«,004| 364,706 

Chic.& East. Hl. 'sdwk Sept.) 119,650 109,325 3.19¥%,729 2,968,880 | Nor.b’n Ceutrai. August... £65,633) 653,200 4, 626,343) 4,569,366 
joago & Erie. July... .. | 65,960 207,372 1,717,170 1/571 ,644 | Northern Pacitic 34 wk May) 41~,233 — 7,009,646 7,748,842 

Chic. Gt. West’ A 3dwksept.| 120,721! 131.977, 3,061,253 3,56 .696 Wis. Ct. Lines. jsd wk May 36,763 583 1,843,353) 1,971,818 

Ch.J.R.& U8. Y. April...... | 183,687, 203, 343 821,251) 925,8:6] N.P.& W.C eul./August.... 1,866, — 2, 732, 668 15,746,360,16,503,268 

ic. Mil. & st.Pt sdwkSept. 708.640 746,1 2 23,2u6, 46 23, 11. 949 | Oconee & West |July prey | cr > =-— | spenegeel . setenes 

Chic. &N’thw'n. August... 2,602,676 3,062.525 20,016,032 2u,722,-52 | Ohio & Miss...../August....| 355, 908 422,344 2,747,170) 2,692,483 

Chic.Peo.a8 Lé dthwkJuiy 32.842 35,439 768, '93 705,220 | Ohio River... —— ae 21,377 21,190 564, 972 "511,387 

Chic. R’k1.& P.. August.... 1,802,712 1 935,540 12,33 4,382 11,492,855 | Obie Soutbern.. August {| 50,732 60,767 443,410 414,480 

br 4 M.&U. August... | 561,803, ‘756.483 4. 984,277) 5,500,626 | Omaba & St. L.. Juiv....... -.| 39,104! 51,6 8 325,253| 3 6,980 
Chic. & W. Mich. 3dwk Sept. 41,095 43,1:8 1,343,404 1,391,861 | Oregoulwp.Co.\juiy . --| 357.654) 372,400 2,171,066) 2,195,532 

Cin. Ga. & Ports. August... a 6,762 7569 45.147 45,:41 | Pad. leun &Ala. August.. 22,: 73| 38.13 | 207,766) 129,207 

=. gr} Se. 3d wk Sept.| 13,652 13,859 484,472 497.073 lepu. Miai’d../August....| 18,592 17,056 148 +228) 117) 46 
N. O. & T. P. 2dwt Sept. | 60,464 77,326 2,771,658 2,9.8,340 | Pevnsylvevia... August.... 5,471,477 6,226.67 44,909, ‘441 44,500,731 

Ala.Gt Svuth. 2dwkSept.| 24113 30,044 1,177.73 1'z09;649 | Peoralec.&EV 3dwasent., | 162-90) 17,956  ‘629.U22| 611,571 
N.Orl. & N. E. 2uwksept.| 17,647) 22.599 ‘svs.964) ‘862,484! Petersvurg......Juiy.......| 43.504! 48,895 337,412) 336,663 
Ala. & Vicksh. zdwk Sept. 6.760) 9,657, 353,435) 411,319 | Polla. & Erie... Juiy.......' 454,193! 421,365 3,004, 232' 2,748,118 
Vioks. 8b. & P. 2d wk Sept. 5,729 7,933 334.704! 398,929 | Phila. d Read’x. Juiy....... 1,867,378 1,881,253 1z,7%2,3:4 12,665,751 
Erlanger Syst. 2dwkSept.| 114,713) 145.459 5,542,505 5,766,27u Coal &l1r.Co.c. Juiy....... 3,024,474 3,826,692 25,112,014 18, 092,209 
Cinn. Northw’n Auvust.... 1,903 2,156 13,146) 13,005 Tota! both Cos. Juiy....... 4,591,552 5,707,945 37, "904,326 30,757,990 
Cin. Ports. & V.. August .. 26,374 25,<34 172,202 163, .3 Lebixzh Valley. May. ...... 1, "490, 731 1,567,463 7, 132,453 6,90 ¢ 235 
Col. & Muysv. August.... 1,542 1,5 65 9,643 9,550 | Pitts. Mar.& Ch. August.... 2,47 27710 25,143 25,295 
v.Akroud'o. 2dwkSept.| 19,214 21.745, 6¥s, 65 684.165 | Pitt.sben.&).E. August... 611095 86,252 315,330) 242.109 

vy. Can. @ S0.\Juue...... 103,000, 81,808 = 444,797/ 373,080, Pittsb. & West August....| 124,453) 119,431 1,055,704) 16,771 
CL Cin. Ub.&8.L.|. dwkSevt.| 274,514) 329,999 9,906,610 10,556,266 | Pitts.Cla@lol August....| 55,47 7,464! 529,97 411,846 
Peo, & Eustn.'latwk Aug 31,322; 33,23 $83,224 1,026,555 | Pitts, Pa. & F. augus:....) 25,202, 31,568) 243,707 213,007 

Clev. & Mariettw 3d wk Sept. 5,024 7, 47, alas) 235,597 Total ey stew... 2d wk Sept 50,565| 47,881! 1,925.026 1,637,04 

Col. Newb. « j.. |Juve . nan 3,:71 2.005 53.0:2 21.604 | Pit. Yoube.wA.|sucust....) 94,622) 134,08, 975,054 o7aees 

Col. H.V. & Loi.'July....... 303,008) 277.5¢0 1,950.119 1,833, 24 | Pt. Roval& Aug./Juue ...... 748 13,458) 145,-20 116,888 

Qol.Bhawner’H Juiy....... 32.163) 55,558) 56 4704) 378,035! Pt Roy.&W.Car.|Juve 17,305) 14,065! 15,635 cor 

Dolusa & Lonke .. ‘August. eee 4,229 6,035 16,572) 1s,670 | Quiney O&K.C |August..:.| 20,872) 25,149) 171,648, 181, 5 

Conn. River 20/2 ave soptanedl areas | 583,350 56.,970 | Bich. Frkeb.@P.|juiy.......| 54,454) 53,544 476,925) 451,06 

jurrent River. |2owk Sept. 1,783 972 109,076, 153.774 | Rich. & Petersv.| iuly.......] 28,393) 31,591) 213,690 210,968 
v. & Ki Gr). GwkSept.| 140,400) 194,004) 5,631,829! 6,478,004 | Riv Gr. South’n |Zdwk Sept. 6,394) 14,741) 369,639 430.285 
M.No.& W jaugust....| 33,511, 35.909) zi 212-9. '27en201 | Rio Gr. Weat’u..|3dwk Sept.| 44, 00) 60,800 1,600,829 1,859.3 
t.Bay.&Aip August 27,700) 25807) 304,270, 25 591461 | Bag. TuscomsH.|August....| 12,558) 14,453 35,93 76, 60 
Lans’e& so jodwksept.| 23,377) 28,053  gdv.124) 661.718 Bag. Vas. & St L.\July... 22. 6,45 8,014 55,852, S2ake 
WUDS.S kati lodwksept.| 40,902) 49,435 1,497,736 1,640, 22 | Bt. L.A. & T. H |2awkSept.| 30,550) 34.030) 1,096,708 1,004, 0 
ath @ Wiuw. |iuve ...... 26,741 d,Z04 133.09 >| 64,419  Su.L. Keptase |Auguat._.. 1,951 2,326 17,594 19.3°8 
Teno. Vs.& tiu/2dwkSe,t) 92,681) 124.9 3 3.851.421) 4,253,043 | St. Lsouthw’ry.|3¢wksept.| 75.750, 99,585) 3,312,785 2.992 EO 
-Jol.@Eas:|August....) 71,107) 75,855 595,0a1) (541,309 | Bt. Paulé& Du/’th/August....| 135,387] 192,799) 1,:14,057 1,266 
Bureke Ss iug-.\Juiy....... 6.586 7.597 5.7 9 44,501 Sup Ani. & A.P \Suly. .... | 119,601} 109,422 2-5" rr 
ind’ pin «&) lodwk Sept 8,005 4°52 rn 275.026 | Sundersav.& leu.|July....... 54: 39: 3.-6 678 
6. & Kicu../odwk Sept. 1,552 BP Oy | 8. Frau.& N.Pac./ZawkSept.| 16,002) 21.418) 574,04U prt 
ev. @T. 4 'sdwhsept.| 36.61; 240.5 14 02,95! 955,617 | Bav. Aw. & Mov |august....| 31,000) 43,455) 328.803) 3 3008 
bure...... ea 644,711) 6.3.0¢5 4.30-,-42 4,176,+37 | Bav.Fia.& Wert |Jupe.. ...)  ....-.- cereseee| 1,592,427 1.633 544 
Bta@P Maru | cwkBSept.) 49,106 B4..16 2,007,385 ¢,067.2°5 Biivertuw........ Auguet.... 000 11,500 33,97 57.885 
a bube ...... 9,902 live rU,465 4¥e12 > Sieua City & Ne |May. ..... 28,570; 30,742 150.759 1 "694 
yee — aeene en cee a eee South Bound... |August.... 13,500} 14,700} 147,798) 4112, 
4 eo Ge ugust... 18,168 23.871 251.058 219.844 | Bu. racitie Co.— 

Gade. & Ait U..jauguat.... 7B Zw 6 792 9,695 | Gai.Hur.&5.AlJuly. ...../ 314899 319,158 2,484,510 3,385,307 
rea kK Auguat..... 98,9] 1L18.40+ B46 S80! B1le,-42 | Louis's Went. |Juiy....... 33,036 81,752 619.283 7a 702 
Caria + N eee | 40,45+ 22 ahi 242,2-0 ¥U,4-U Mornau’sLat {Juiy...... B55,030| 374,879] 2,979.80) 2, 16.068 

Geo. Bo.s Fin, jAugust....) 54.035) 50.47% 533.570) 434825) N.Y.1.& Mes [tuly ooo. 19,175] 17.994) 132,758) A UG.RGe 

Goorget ve Ww’ ° oyiaeapeatal 3.976 3.034 23,417 24,029) Tes. & N.ort../July. .... 147.018} 140,251] 1,074,85 9: 3197 

wet .jdd wk sept. 41,461 52.520 1,634 649) 1,752,944) Atlautienyn.d.|suly. .. 957,246) 937,297) 7,392,160 18760:901 
“oe. &KUW |scwk sept Tt 4) Lv td) ot.,su2) 850,715] Pacine syatew|July......./3,047,2) 018,195,167 19,773.33t|1 0.008 
a es Ste oar Rate 5.<7U) 10,44) 76,122! Tota. ciali. [suly. ce. 4,004,446 4,132,464 |27,169,50 |26.2 a 

Total al! Nine. (3d wk sept. 1,648) 6 .ous! 2hu7.y G 2.310.151 | aati real. 8 2 487, 
@rané fruws. ..)“+Sept 25) 437.v79} 420 457 14. HY. 4 14,14>. IL ) nag eh f Juiy conf 900,930) S88 NES ed ; 11,189 
@ ot. Ur |S + Beptle) 122,87 uy, ¢ 2,798.05.) 2,646,496 Arizoua 1M7. |July.......] 148,698] 151,38.| 1,206,826 17398 

Gr.u.iM. Wibe tle} 25,774 S>, «9 Fee FO! BG Ons New Mex L"i7. m 66,042 72,459 56 4 577, 
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t 7 5 ? t es . . 
same | Latest Burnings Deported. | Jan . so Latest Date. For the second week of September our final statement cover® 
|Weekor Mo| 1893. 1892. | 1893. 1892. 74 roads, and sho vs 11°40 per cent loss in the aggregate. 
| 8 ~ ry  g % PERE BROS STE | 
Gouth Carolina.. August....| 85.400 95,107 852,306 830,794 2d week of September. 1893. | 1892. | Increase. | Decrease. 
Bouth& Nor.Car. Juue ......| 608 6,062 13.444 nan a rea ae Fee 
gpar. Un. & Col. June ...... 9.251 8.145] 53.175) «51.941 : Re. 7 Fen Ree sey S . b 
Staten [sl R. T. July....... 147,149 155,405] 603,275) 614,543 | Previously rep'd (53 r’ds)| 6,489,102) 7,359,661) 54,454) 925,026 
StonyCl.&CMt.. MT «coc 11,062 14,028 25,902 28.2921 Chicago & Grand frunk | 122,477 69,197) 53,630 in ait 
gumiit Bratch. Aucust....| 86,092 105,599| 828,700) 84x 819 | Cin. N.O. & Tex. Pac.drds) 114,713) 143,459, -2 0. eon 33,746 

Lykeus Valley August. ‘| 69,792) 99,833) 709,086, 66.812 | Zleve. Akroa & * ae onan | 19,214) 21.740, 22... 2,528 

Tot’l both Co’s August... -:| 155,884) 205,432) 1,537,786, 1.535.631 Cleveland & Marietta....| 5,857 7,442 1,585 
Texas & Pacific. 3dwk Sept.| 124,218, 138,883] 4,574,320] 4,361,739 | Det Gr. Haven & Milw.* 25,774 Ty ee nee 
Tex.8.Val&N.W August... 24400 4,453) 35,111) "31,499 | East. Tenn. Va. & Ga ned] 92.831 $2,112 
Tol.&OhioCente 3dwkSept.| 44.947) 46,344/ 1,401,435) 1,371,427 | [nteroceamic (Mex.)f....) 41,955) cees see 
Tol. P. & West../2dwkSept.) 22,991| 21,386] 665,135) 671,349 | Mempnis&Charlestou...; 13,539) 11,167 
Tol. 6t-L.&K.C. 3dwkSept.| 39,351 53,191! 1,281,224 1,599'574 | Qaio River...... -...0---.| 21,877) ssse-ane 
Ulster & Del....|July....... | 54,613) 54,630| 235,060; "225,914 | Rio Grande Southern. ...| 5,532) 8.715 
Vaion Pacitic— | tan Fran. & No. Pacitic.| 16.502) 4,81 

Or.8.L. & U.N |July......./ 480,141} 699,201] 3,679,657, 3.991,034 | Toledo Peoria & West’n.. 22.991) seeereee 

Or.Ry.& N.Co |July....... | 281,300) 323,465] 2,136,810) 2,343,940 a Brerersn ge rersse= Seger BAe 

U. Pac. D. & G. July. ......| 387,759 490,972! 3,133,649! 3,209,892 Total (74 roads)...... --| 6,995,914) 7,896,209 119,398} 1,019,693 

St.Jo.&Gd.Is]. 3dwk Sept. 27,600 33,100 844.171 862,787 | Net decrease (11°40 p.e.).! Amount atin  ,—ipos a 900,295 

All otherlines.'July....... 11,504,368 1,961,124/11,539.229 12,502,280 | ~~. - ene sci 

Tot.U.P.8ys. Juiy....... |2,7:34,330 3,615,35%|21,173,359 22,692,874 Week ending September 16, 

Oent. Br.& L.L.| July. ...... | 60,316, 91,133) 589,610 696,216 | + Week ending September 9. 

Montana Un..|July....... 63,032 82,606 480,258 636,271 ; . 

Leav. Top. &8. July....... 2.37 > 2,228 15,204 20,356 Net Earnings Monthly to Latest Dates.—The table fol 

& Bur. Piamies 2,995 2,485 23,97 22,042 7 ; , st earni . ; 

Mernd no hla 2,825°874 3,730,150 22, 22 653 23,728 123 yee porcine ao net crenings Sapeetn® Se week, 4 Bee 
Vermont Valley|June ..... Siarincyitase erelein tt #8604 s9'x61 | detailed statement, including all roads from which monthly 
Wabash ..... sdwkSept.| 309,000 313,000! 9,805,305 9,959,389 | returns Can be obtained, is given once a month in these 
Wab. Ches. & Ws: Suenet. ... sent ‘ontae oar ft See columns, aad the latest statement of this kind will be found 
Wee ore Pita Ausust.... «84026. 91258 786°732) 7211461 | 12 the CHRONICLE of September 23. The next will appear in 
West Va.& Pitts./June ...... 42,556, 27,312 198,814 116,197 | the issue of October 21. 

West. Maryland.|August ...| 130,617, 124,535) 805942 690,800 — Gross Earnings.——~ ——Nel Earnings.—— 
Weat. N.Y. & Pa |Ist wkSept 65,005 7:1,609 2,475,214) 2,3'8,381 1893. 1892 1893. 1892. 
Wheel. & L. Erie 3dwk Sept. 30,493 30,465 1,1:'4,353 1,031,115 Roads. $ # 
Wil.Chad.&Con.|Juce ...... 2,151 2.039 11,891 13,995 | Bekivu Elevated....Jul 133,528 144,016 49,251 57,030 
Wil. Col. & Aug. Juse 44,543 53,176 336,540 412,701 Jau.1 to July 31.... 1,134,226 1,095,437 433,218 475,562 
. Si a : eats e< 206 ee a Canadian Pacitic.a Aug. 1,873,626 1,820,383 734,736 722,983 
Includes Colorado Midland in 1893 and 1492 both for the week and Jau. 1 to Aug. 31....14,196,391 13,433,971 4,494,943 4,733,414 


the year to date. 

¢ Includes Milwaukee & Northern for all periods. 

a Figures cover only that part of mileage located in South Carolina 
Earnings given are on whole Jacksonville Southeastern System 
¢The business of the Lehigh Valley and Lehigh & Wilkesbarre de- 
partwent s is included in 1893. d Includes earnings from ferries, etc., 
not given separately. {Mexican currency. e Tol. Col. & Cin. included 
for the week and since Jan. lin both vears. / Includes only half of 
Mines in whick Union Pacific has a half interest 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 
follows: 

Our preliminary statement of earnings for the third week 
of Sept>mber covers 56 roads and shows a loss of 11°73 per cent 






































3d week of September. 1893. 1892. | Increase. | Decrease 
& 8 | 8 
Atch. Top. & San. Fe 8ys* 795,608 884,690) 89,082 
8t. Louis & San Fr. Sys. 170,867 208,857 37,990 
Balt. & Ohio Southwest. 53,529) 59,587) 6,358 
Brovkiyn Elevated....... 29,666) 35,500) 5,834 
Buifaio Koch. & Pittsb’x. 76,321 67,309) socnabasaiae 
Gheeapeake & Ohio...) 2oz'ooa) 217°4n3] [31388 
secce ° 2, 1 af Dye 
Chicago & East. [llinois.| 119,650 109;-25 pebehié 
Ohicago Great Western.. 120,721; 131,957 
Chicago Milw. & St. Paul. 8,640, 746,112 
Chicago & West Michigan 41,0095) 43,115 
Oin. Jackson & Mackinaw 13,652) 13,88+ 
Cleve. Cin. Chic. & 8t.L..| 274,514 329,999 
Cleveiand & Marietta... 5,024) 7,547 
Denver & Rio Graude ... 140,400) 6,000 
Detroit Lansing & North. 23,377) 2,033 
Daluth 8. 8. & Atiantic... 40,902) 49,475 
Evansy. & Indianapolis. . 8,955) 8,472 
Evansv. & Richmoud.... 1,552 3.045 
Evansy. & Terre Haute. 36,061) 29,055 
Flint & Pere Marquett:. 49,108 54,716 
Grand Rapids & Indiana. 41,461 52,320 
Cincinnati R. & Ft. W.. 7,114 10,013 
Other lines............ - 3,073 5,470) 
Grand Trunk of Canada 437,079 420,437 
Intern’! & Gt. North’n... 89,405) 107,739 
Iowa Central. ........... 48,140) 51.284 
wha & Michigan.... 6,779 8.022 
Kan. City Clin. & Spring. 5,190 SL 
Kan. C. Ft. 8. & Mem.... 76,645 92.753 
Kan. C. Mem. & Birm. .. 17,973 20,616 
Kan. C. Pitts & Guif. .. 4,211 1.990 os ie if 
Kan. City Suburban Belt. 5,058 4,618 ee 
0. C. Wyan. & N. W... 5,730) CAE comssanal 2,328 
Keokuk & Western......- 81326 @548| 22. at 1.225 
Lake Erie & Western..... 63,998 75,304 aintineal 6.806 
Louisy. Evansv. & St. L.. 31,303 42,461 oo cceees 11,158 
Louisville & Nashville...) 343,125) 438,240) ........ 95,115 
Louis. N. Albany & Chic. 80.434) 72,173 8,281! ta 
Mexican Central ........ 119,442) 135,590} .......) 16,143 
= Hational -....-- 76,173 504,500) .055.-.- 32,0 19 
Mo. Kansas & Texas .... 203929 o43'7a8| pee A 39/409 
Mo. Pacific & Iron Mt....| 447.971 637.612) ........, 189,641 
= Y. Ontario & Western 73,930 Ts Sabeaas 4,57 
Reems bos eee cl ‘ 170,897 190,614)... eae 25,7 44 
\. Vansv... 5 7 s) 
o Grande Southern.... 1S'b04 ia7ai re Pert 
Grande Weatern..... 41.900 60,800) <......: 15.900 
Bt. Jose ph & Gd. Island. 27,600! 33,100|  ........ » 
Tong i* Southwestern. ol? ae 5 ro ‘ 24,335 
OME si ncaed 2421 ; . : 66 
Tuledo & Ohio Central... atoa wrth Teena 1897 
plete St. L. & Kan.City. 39,351 Ss eres 13,840 
Bbash................0..| 309,000! 313,000 sashes 4,000 
Wheeling & Lake Erie .. 30,493 30,465 28 sees 
Total (56 roads)........| 6,433,521 7,350,955| 56,555 919,289 
Wetdecrease(11°73p.6.)|  eeeecce wee cence i 8A7.434 





' Week ending September 23. 
Inelndes Colurady Midland both years. 


Cent. of N. Jersey.a.Aug. 1,231,943 1,311,944 535,519 533,734 
Jan. | to Aug. 31.... 9,700,279 9,293,773 3,303,733 3,942,774 
Chatauqua Lake.. ...July 6,939 5,867 #18 1,307 
Jau. lto July 31 ... 32,397 30,253 1,722 3,458 
Chesapeake & Ohioa4ug. $92,872 1,002,370 320,357 352.971 
an. L to Aug. 3L.... 6,694,537 6,415,476 2,001,724 1,661,691 
July 1 to Aug. 31.... 1,747,985 1,379,586 614,231 654,767 
Chic. Burl. & Quin.bAug. 3,076,396 3,720,196 1,123,060 1,371,259 
Jan. 1 to Aug. 31....25,091,778 25,171,171 7,868,564 8,132,059 
Onc. M.& St. Paul.a.Aug. 2,407,343 2,904,552 639,862 $76,582 
Jan. 1 to Aug. 31....21,211,562 21,291,281 6,231,422 6,434,358 
July lto Aug. 31.... 5,001,198 5,767,133 1,376,196 1,782,984 
Clev. Akron & Col.b..July 81,938 2,844 18,243 22,302 
Jan. 1 to July 3L.... 586,077 555,405 145,175 147,971 
Clev. Cin. C.@ St. L.aAug. 1,207,142 1,444,909 310,654 415,179 
Jan. 1 to Ang. 31.... 9,085,323 9,609,614 2,131,719 2,443,201 
July 1 toAus. 31.... 2,412,394 2,711,659 547,241 630,016 
Jleve. & Marietta....July 26,974 25,309 2,264 5,447 
Jan. 1 to July 31.... 202,444 182,947 37,760 39,065 
Col. H. V. & Tol... bJuly 303,008 277,560 134,914 136,390 
Jan. 1 to July 31.... 1,950,119 1,833,524 827,035 802,524 
Eureka Springs..... July 6,586 7,837 3,464 399 
Jan. 1 to July 31.... 50,709 44,801 26,239 20,206 
Kan.C. Mem. & B.a.. Aug. 78,139 93,158 320 6,428 
Jan. lto Aug. 31.... 698,317 692,323 65,942 48,218 
July 1 to Aug. 3l.... 151,034 167,48L def.5,935 def.6,911 
N.Y. Ont. & West.a..Aug. 390,808 355,835 130,203 121,873 
Jan. 1 to Aug. 31.... 2,594,830 2,293,783 635,004 596,320 
July 1 to Aug. 31.... 783,399 707,221 266,774 249.971 
N.Y. Sus. & West..bAug. 158,812 162,557 77.348 75,705 
Jan. 1 to Aug. 3L.... 1,155,854 1,113,127 506,172 492,467 
Norfolk & Western.aAug. 819,498 933,460 286,876 319,995 
Jan. 1 to Aug. 31.... 6,698,834 6,318,603 1,791,156 1,822,975 
Northern Central.b.Aug. 565,633 653,200 162,090 218,325 
Jan. 1 to Aug. 31-... 4,626,353 4,569,306 1,358,912 1,214,933 


1,810,103 2,224,893 


Penn. (east P. & E.).Aug. 5,47 6,226,607 
1 12,176,076 12,475,596 


471,977 
Jan. 1 to Aug, 31....44,909,441 44,500,738 


Lines west P. & E. Aug. Dec. 546,761 Dec. 230,050 
Jan. 1 to Aug. 3L.... loc. 157,457 Deo. 167,005 
Wabash.b............ Aug. 1,243,362 1,415,427 303,954 441,402 

Jan. 1 to Aug. 31.... 8,907,705 9,012,739 1,911.050 2,036,912 
July 1 to Aug. 31.... 2,344,146 2,530,729 547,525 681,731 
Western Maryland..Aug. 130,617 124,535 55,117 58,231 
Jan. 1 to Aug. 3l.... 805,942 69,890 252,090 242,374 
Oct. lto Aug. 31.... 1,035,625 909,099 336,351 287,165 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


—Intert, rentals, éc.— —Bal. of Net Earns. 
lev: 2 


13592. 1844. lavz. 
Roads. % $ % 
Chic. Buri. & Quincy.Aug. 830,000 815,076 296,0°0 556,183 
Jau. 1 to Aug. 31.... 6,640,000 6,520,603 1,228,564 1,611,456 
Clev.Cin.‘hic.&8t.L.Aug. 224,204 218,281 86,460 19 1,898 
July 1 to Aug. 31.... 442,537 435.309 101,654 214,707 
Kan. C. Mem. & Bir. Aug. 49,107 37,334 def.34,747 def.30,956 
July 1 to Aug. 31.... 78,214 74,768 def.34,200 def.31,679 


New York & Northern.—For the quarter ending June 80 


results have been as follows: 
—Quar, end, June 30.— 








392. 1893. 

% a 
Gross earnings..... Ate Saban’ - 133,527 158,839 
Operating €X pense. ...... -ceccerscece soe - 109,632 144,548 
Net earnings .....2-..200 sooo ~~ eee - £3,895 24,291 
Otherincume.............-- Se eee eee 1,003 
UNE 5 ic::1dsoscennatacusdscaaiaeetnesiee nae > 25,299 
Interest, rentals, taxes, &C ....... -.0. ---- 55,526 57,009 
pameresa ie 32 Sie 


| Deficit. .. 
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ANNUAL REPORTS. 


Old Colony Railroad. 
(For the year ending June 30, 1893.) 

The snnual report states that while the Jease to the New 
York New Haven & Hartford Railroad Company took effect 
on March 1, the accounts, by agreement of the two companies, 
have bern kept, and the earnings and expenses and other 
statistics given in this report are ror the full year ending June 
30, 1893. The charges to construction for the year are $1,517.- 
434, including £691,185 transferred from real estate account. 

“Large expenditures have been made at Providence in pre- 


paring for the new station improvements, by the removal of 


the old and construction of a new engine house, and yards 
for freight and passenger cars, the cost of which has been 
charged to construciion. The cost of some other improve- 
ments upon this division have, for reasons befvre given, been 
charged to the B, & P. improvement account. This amount 
is $62,826 90. 

*During the year 7,109 shares of capital stock have been 
sold. The premium received on these sales, $632,685, has 
been credited to improvement account, and this account has 
been charged for additions and improvements which, in the 
judgment of the directors, have added to the value of the 
property. An account is annexed showing the receipts and 
payments from this account. The balance of this account has 
been credited to surplus. Bonds of the company to the 
amount of $420,000, bearing interest at 4 per cent, have been 
sold at par, and the proceeds applied to the reduction of the 
floating debt. A contract has been made for a further issue 
of $18V.000 upon the same terms. This will exhaust the 
power heretofore granted by the stockholders, except that 
given at the mee ting of last y to issue $2,000.00 for refund- 
ing the ou'standing bonds. No part of these bonds has been 
issued, 2,100,060 of the outstanding bonds will becc me due 
in the coming year, and the lease provides that debt con- 
tracted for improvements and additions shall be funded. The 
exact amount cannot now be fixed, but for these purposes the 
directors ask for au’ bority to i-sue an additional am sunt pot 
exceeding $1.000..00. The bonds of the B. & P. Railroad 
Company, $500,000, which became due July 1, 1893, were re- 
funced at 4 per cent.” 

The following will show the results for four years, compiled 
for the CHRONICLE: 

OPERATIONS. 

1889-90. 1890-91. 1891-92, 1492-93. 
21,305,226 22,395,487 23,870,419 25.222,<36 
Pass. car’d one m...249,441,807 263,58) ,669 284,035,751 303,744,781 
Tons freight card. 3,076,198 3,455,500 3,708.450 4,024,057 
Freight car’d one m.112,893,604 114,945,965 114,090,656 127,932,402 

EARNINGS AND EXPENSES. 


Passen’s carried.... 














1889-90, so 91. 1891-92, 1892-93. 

Earnings from— > + $ 
Passengers ...... 4,541,061 4. sor, 028 5,099,128 5.451.229 
act g texkad 2,999,412 3,024:779 3.163.113 3.437.824 
Miscellaneous....... 479,822 550,646 482,571 519.833 
Total ...2.- ces 8,020,295 8.376.452 8,744,812 9.408.856 
5,960,439 6,470.27 6,694,386 535 





Oper. exp. & taxes... 








2,228,351 
















































Net earnings.... 2,059,856 1,906,178 2,050,426 
INCOME ACCOUNT. 
1889- 90. 1890-91. 1891-92. 1892-93 
Reccipts— $ $ = 
Net earnings........ 56 1,906,178 2,050,426 2,228,351 
Interest aud Giv’s... 3 239,054 159,807 136,075 
TE misicabeeened 2,195,579 2,145,232 2,210,233 2,364,4.6 
Disbursements— 
Intere SU. eee renee 658,675 696,314 716,949 72.045 
nn cet ihaen ad 584.605 +3, 582,908 66.745 
Dividends... “44,583 872.690 827.511 1,027,960 
Rate of dividend.... (7 (7) (7) (7*5s15) 
as 2,087,963 2,132.278 2,127,468 2.363,750 
EE caccccstessan 107,616 212,955 82,765 675 
BALANCE SHEET JUNE 30. 
1890 1891. 1892 1893. 
Asse's— by § * ~ 
Road & equipment... 2° ‘ 24,038,859 25,556,465 
Bonds and stocks 1,i: 22 1,139,971 
Real estate.......... 4! 5 pte 
Bos, & Prov. acet 1,6 33 
Prov. terminals 74,017 
Materiais on hand. 702,248 
Due from aceut e 313,247 
Bil.s receivat 1 921 
COBB. cccccccccccctccce 343,575 
Debit balances...... 372,396 
Decne  j6sasencean j. Seaandadm . ‘eeiliibaab 
_ eee 29,225,008 
Liabui s— 
Capital stock.... 2.576.525 13,17 25 
sonds (sce SUPP'T 157,400 11,946. 200 
Notes. 5 per cent ... cose 200 000 
Accounts payabie... 654,37 : 
Coup. & Vidends 158,098 179,006 
Dividend due J i £25,842 
Accrued sc 321, 
Due connect’ Lr 346.441 
Improve't accouut.. 464.3 
Credit balat 3.. a.” 
Bills ps smaduil ¢ $ 1 
i sadvessccceved 251. 231 ; 2 666 
Totals ... ee 27,961,439 238,432,258 29,255,003 





Illinois Central Railroad. 
(For the year ending June 80, 1893.) 

The annual report of the directors for the year ending June 
30, 1893, is given at length on subsequent pages, with full bal- 
arce sheet and exhibits. Comparative statisti:s of the opera- 
tions and income account have been compiled for the CHRoyx- 
ICLE below, all the statements including the Iowa lines, 





























OPERATIONS, 
1890-91. 1891-92, 1892-93, 
Miles operated (average)... 2,875 2,883 2,888 
Equipment— 
Locomotives. .........-cccc ° 547 577 609 
Passe@Rger CAFS. .......22.00 “ 463 47 692 
Ee 15,406 15,811 16,996 
Work cars,..... 157 200 195 
Oper utions— 
No. of passengers carried... 10,108,375 11,912,463 17.661,£28 
No. of pass. carried L mile. 183,875,079 208,836,6%6 257,744,648 
Rate pec passenger p. mile by O73 pn 2° 2°101 cts, 1°999 cts. 
Freight (tous) moved....... 942,867 514,192 8,180,853 
do do moved 1 mile..1, 302,002, 2: ~ 1, ai 375 5, 499 1,512,542,5548 
Rate per ton per mile....... 934 ¢ 0°908 cts. 45 cts, 
FISCAL RESULTS. 
1890-91. 1£91-92, 1892-93, 
Earnings— *# * 
0 ee ee e 3,812,340 4,3- 8,269 5,151.398 
Re 12,160,600 12,809,973 12,781,201 
Mail, express and miscel... 1,908,615 2,0+3,518 2,162,591 
i ikcsacdscossawscnbes - 17,881,555 19,291,760 20,025,190 
Operating krpenses— 
Mainteuvance of way, &e.. 2,732,828 3,081,789 2,699, Ste 
Maiptevance of equipment. 1,80. ,396 2,035,406 2,112 
Transportation and miscel. 7,355,142 8,024,580 8,446, +f 
PD diadsrcetddecenenaenseee $70,680 $23.215 1 1024896 
PR escnccstsntcnséitenee 12,761,046 14,070,020 14,283,934 
Net carnings........ccccccce 5,120,509 5,221,740 5,811,256 
INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93, 
Receipis— $ $ ¥ 
WS GORMIIGG sons cccccacnces 5,120,500 5,271,740 5,811,256 
Net reeeipts from int., &c 1,163,109 913.733 1,259,586 
Miscellaneous...........-. 34,905 61,033 66,906 
eee 6,318,513 6,196,511 7,137,748 
Disbursemenis— 
Int. on Illinois Cent. bonds, 1,462,425 1.459,925 2,077,425 
Int.on Chi St. L.&N. O. bas, 1,247,010 1,196,815 1,217,840 
Rental Dub. & Sioux C. RR. 829.1609 775,413 732,914 
Divieends on Ill. Cent. stock 2,250,000 2,250,000 2,500,000 
Divid’ds on teased line st k-. 400,000 400,000 400,000 
Perwaneot improvements... ....-22. = = -eccsece ohiasame 
ae 13,0 93,921 80,910 
Bo er 6,318,633 6,182,104 7,009,089 
CR acntuserstisnccmenxed def.118 sur.14,407  sur.128,659 


SIOUX CITY RAILROAD. 
































1890-91, 1891-92, 1892-93. 
Miles operated 600 6.0 
$ $ 
Gross earnings.... 2,657,827 2,548,768 
Uper. exp. and taxes............... 1/729. 05: 1,881,414 1,815,854 
776.AL1 732,914 
2,115 1,840 
oo TTT 778,525 734,754 
Deducit— 
Revt of C. F. & M. RR., paid into 
EE a ea - 113,370 113,370 113,370 
Interest on bonds............ eee 471,935 503,335 512,835 
In‘erest on notes..... eeneceae - 16,000 win ii «saddens 
ES ae 9,210 so ° 
Ch. & Dak. and C.R. & Ch. bond 
int. prior to July 1, 1890......... 139, 549 56.951 
Div. on Dub. & 8. City RE. PEERS 79,996 95,660 ‘ 
SU ikcuinidiene—cucendihanee $30,060 778,526 726,200 
is: ccceiesenecteael mass Me whpednes  , willaileanin sur.8,554 


If the Cedar F. & Minn. RR. rent is not received back. the 
loss for the year 1892-93 by reason of the lease will be $129,806. 
New York Ontario & Western Railway. 

(For the year ending June 30, 1893.) 
The remarks of Mr. Thomas P. Fowler, President. will be 


| found on another page. 


The trattic and earnings statistics, etc., have beea com- 
piled for the CHRONICLE as follows : 












OPERATIONS AND FISCAL RESULTS. 
1889-90. 1890-91. 1891-92. 1892-93. 

Miles operated ...... 477 477 477 477 

Operaiions— - 
Pass ¢:rried, No.... 827,766 1,008,215 1,0°0,383 1,057,819 
Pass. curried 1 mile. 32,142.43 36,011 439 37,006,885 40,358,702 
Rate per pas. perm. 1° 91 2 cts. 18 t 1°802 cts. ; 
Freight car’d (tons). 1,2 257,19: , ¢ 2,035,769 
Freight (tous) 1 m me 554. os 16 


Rate per ton per m. 
E£ai "nangs— 


0 939 Cts, 
= 

















36 285 

it 1,455,994 2,013,625 

Mail. € as. rents, &c 98.968 103,315 
Miscellaneous ...... 30,831 36,517 35 

a 2,200,446 2,809,702 3,265,417 

Cperati Ng CLpenuses— 

‘nd’cting transp'n. 526,463 669,876 762,033 
we otive power ...... 5 604,021 752,190 
Maintenance of cars 170,487 208,141 
Mainteuance of way. 395,377 389,232 
; l 100,947 108,421 

114,935 150,329 


101,291 











1,768,043 2,155,372 2,461,137 2,798,229 
| Net earnings........ 432,403 654,330 $04,281 £59,949 
Perc’t ex. to earn... 80°35 7671 75°37 T5'os 
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INCOME ACCOUNT. 
1889-90. 


8 
432,403 


1890-91. 
8 


654,330 
75,000 


729,330 


453,902 
5,033 


1891-92. 
$ 


804,281 
86,583 


890,864 
507,260 
176,585 
633,845 


Balance, surplus.... 207,019 
GENERAL BALANCE SHEET JUNE 30. 
1891. 1892. 
3 by 


$ 
.--64,776,850 65,915,111 
3,071.4 3,072,230 
: 90,588 


1692-93. 
$ 


889,949 
75,692 


Receipts— 
Net earniugs.. --. 
Interest, &c 


Total 
Disbursements 
Interest on bonds... 
Int. and discount.... 
Rentals....-.------ - 





256,853 


1893. 
ssets— - 
Franchise and property.....--. 68,218,369 
Investments in other companies. . 
Cash at bavkers........-------.---- 
Stores, fuel. etc., on h nd 
sundry accounts due company.... 
Traftic accounts due company 
Loans and bills receivable 
Miscellaneous 
Premium on bonds called.......... 





73,510,684 


58,113,983 
6,000 


5,600,000 
6,500,000 
118,475 
876,273 
274,300 


71,114,045 


58,113,983 
6,000 
1.184,000 
5,600,000 
3,850,000 
116,936 
354,204 


Total ASSOtS....ccc. covecccceces 69,299,220 
Liabilities— 
Common stock... 58,113.983 
Preferred stock........ ....-20-- 6,000 
First mortgage 6 p. c. bonds 3,444,000 
Consol. Ist mort. 5 p. c. bonds .... 5,600,000 
Refunding 4 p. c. bonds............ 
Interest due and accrued 104,071 
Sundry accounts due by company. 302,343 
Trafic accounts due by company... 131,599 
Wages for nonvth of June 111,463 
Loans and biils payable........... 504,267 
Whar. Val. Rv. cons’n fund... ...... 55,264 
Haneock & Pa. RR. cons’n fund... 147,657 
774,078 964,881 


PE OE POO chee iadsiviccescanenans 
69,295,225 71,114,045 


147,327 
1,199,580 


73,510,684 





Total liabilities 


Toledo & Ohio Central Railway. 
(For the year ending June 30, 1893.) 
In advance of the pamphlet report the CHRONICLE has been 
furnished with a statement of the results in 1892-93 as below: 
1889-90. 1890-1. 1891-2, 1892-3. 
Mileage operated........... « 238 238 265 
1,388,749 
843,110 


545.639 
30,760 


$ 
1,963,651 
1,321,334 
642,317 
15,568 


1,501,822 1,561,339 
1,033,807 1,055,033 
468,015 506,306 
33,018 25,564 


501,033 


150,000 
36,873 
33,019 

167,966 
14,502 

402,665 
98,363 


Gross earnings......--.... 
Operating exp. and taxes. 


Net earnings... 
Other income 


531,870 


150,000 
31,226 
34,267 

294,488 

3,733 


576,399 


150,000 
31,636 
30,133 
92,625 


v9 


Total net income....-.. 
Deduct— 
Tnterest on bonds........-. 
Interest Ou car trusts. 
0, ES 
CO ee 
Miscellaneous.........-..... 


304,949 
271,450 


413,719 
Balance, surplus.......... 18,151 
New York & Rockaway Beach Railway. 
(For the year ending June 30, 1893.) 
Reports to the New York State Railroad Commissioners 
have shown the following results. 
EARNINGS, EXPENSES AND CHARGES. 

1889-90. 1890-91. 1891-92. 1892-93. 
$ $ $ $ 
210,022 233,086 238,314 252.700 
169,066 189,658 195,051 201,662 
40,956 43428 43.233 51,038 
1,250 3.635 1,825 2,325 

47,063 


42,206 
38,600 
8,163 


Gross earnings 
Expenses aud taxes 


Net earnings 
Other income 


53.363 
39,057 


14,306 





45,083 
38,600 


6,438 


*40,418 
1,788 





Surplus...... eovcccccccce 


*Inclades $1,819 interest and discount. 
GENERAL BALANCE SHEET JUNE 30, 1893. 
Assets. Liabilities. 
------$2,0°8,404 | Stock, common.........$1,000,000 
€69,174 | Funded debt...........- 
5,728 | Interest on debt 
5,138 | Open accounts 
134,574 | Audited vouchers and 
23,141 | pay-rolls 


Cost of road ..... 
Cost of equipment 
Cash on ha: d 

Due by agents 
Open accounts......._. = 
Protit and Joss, def 


10,905 


$2,926,159 


eee. $2,926,159 


Total WR stiseses eccuscess 


Prospect Park & Coney Island Railroad. 
(For the year ending June 30, 1893.) 
From reports to the New York State Railroad Commission- 
ers the following is compiled : 
1859-90. 1891-92 
159,387 
129,820 


1892-93. 


171,332 


140,059 


1890-91. 
3 


Gross earnings............ .-.145,433 
Operating expenses. 12112/927 


158,267 
124,247 


29,567 
40.890 


70,457 
66,100 


7,038 
4,080 
13,000 


Net earnings. 


34.020 
Other income + 


33,844 


72,864 
62,524 


Total...... 
Deduci~ 
Tuterest on bonds 
“© float. debt, 


> 
13,000 
85.991 


13,127 19,761 


965,641 | 
528.349 | 
180,439 | 
708,783 | 


GENERAL INVESTMENT NEWS. 


Boston & Albany.—At the annual meeting of the stock- 
: holders of the Boston & Albany Railroad, the directors were 
' re-elected. It was voted to issue bonds to an amount not ex- 
ceeding $5,000,000, at such time and in such manner as the 
directors may deem for the best interests of the company. The 
| rate of interest was also left to the directors. Of the proposed 
new issue of bonds, $2,000,609 will be used to retire $2,000,000 
bonds maturing in 1895, and it is estimated that $3,000,- 
000 will be required for construction account between Boston 
and Springfield. 


Buffalo & Susqnehanna.—Tbis road, which has been for 
several years in operation a distance of 15 miles in the west- 
' ern part of Pennsylvania, has this year been extended a fur- 
ther distance of 45 miles ,and has now in operation a line run- 
ning from Keating Summit on the Western New York & 
Pennsylvania RR. (about 109 miles southeast of Buffalo) to a 
connection with the Erie Railway system at Giletoao. Early 
in the coming year the road will be extende1 t» Ansonia, Pa., 
giving it a connection with the New York Central sys- 
tem via the Fall Brook road. See map, page 19, io the IN- 
VESTORS’ SUPPLEMENT. 

The road is a standard gauge, well built and well equipped. 
It was built for the purpose of opening up the timber property 
belonging to F. H, & C. W. Goodyear, of Austin, Pa.. where 
is established the largest saw-mill in the world. Besides 
giving direct access to 200,000 acres of virgin hemlock forest 
it will afford a new outlet for Pennsylvania coal to western 
New York and Buffalo and develop a profitable local business,. 
being the only railroad crossing Potter County in Pennsyl- 
vania. 


Chicago & Northern Pacific.—The order appointing 
Wisconsin Central receivers excepts the Chicago & North- 
ern Pacific from their jurisdiction. and it is reported that a 
separate receiver for tue Chicago & Northern Pacific will ba 
appointed at Chicago. 


Fitchburg.— At the annual meeting of the stockholders of 
the Fitchburg Railroad the directors were re-elected with the 
exception of F. L. Ames, deceased. The vacancy caused by 
the death of Mr. Ames was not filled at this meeting. It was 
voted to authorize the issue from time to time of bonds to 
aggrezate in amount $2,500,000. The issue is to be apolied to 
the retunding of the floiting debt cau-ed by construction ex- 
penditures and refunding the Boston Barre & Gardner 
Company’s bonds, already matured; also for retiring $30,000 
7 per cent bonds maturing next spring, making total require- 
ments of $2,300,000. This will leave $200,000 available for 
equipment ard other purposes, 


Florida Central & Peninsular—South Bound.—The offi-+ 
cials of the Florida Central & Peninsular are getting ready to 
take cbarge of the South Bound on Oct. 1 as per their con- 
tract with the latter road, and although the Florida Central 
& Peninsular will not be complete at that time, and ready to 
make connections, they will begin to operate the South 
Bound on that date, 

The stockholders of the Florida Central & Peninsular Rail- 
road have decided not to purchase the stock of the South 
Bound or of the Savannah Construction Company, which 
they had the option of doing, and they will lease the road ac- 
cording to contract. Assoon as the Savannah extension of 
the Florida Central & Peninsular is completed the through 
service from New York over the Richmond & Danville will 
be puton. The track-laying from this end has reashed the 
Ogeechee River.and asthe bridge over that river is com- 
p'eted, they will pass at ouce to the other side. The comole- 
tion of the road is looked for early in December.—Savannah 
News. 

Jarvis-Conklin Mortgage Trust Co.—In the United States 
Circuit Court on Sept. 28, Judge Lacombe appointed Samuel 
M. Jarvis of Kansas City, Mo., and Roland R. Conlin of New 
York, rectrivers of the Jarvis-Conklin Mortgage Trust Com- 
pany. The Jarvis-Conklin Company was organized under the 
laws of Missouri, and it has carried on an extensive business 
in Western mortgages. Th» capital stock of the company is- 
cued and outstanding is $3,750,000. Its orizinal capital stock 
was $1,500,000, fully paid up in cash. In June, 1892, it was 
decided to increase this by $2,500,000. The increase was all 
subscribed for, but $1,125,000 remained unp:id up to August 
of the present year. In August it was decided to call in the 
remainder at the rate of 10 per cent every four months, Only 
$150,000 has been paid, leaving $975,000 unpaid. 

The company has outstanding debenture bonds to the 
amount of $7,025,171 bearing interest at the rate of 5 and 6 
percent. The bill of compiaint further sets forth that the 
company is indebted to various banks, individuals and cor- 
porations on demand and time loans due or abou: to become 
due, secured and unsecured, to the amount of $491,044 86, 
To cover this indebtedness the defendant compiny has de- 
posited with the payees bonds and securities to the par value 
of $840,000. It is further indebted for money borrowed and 
rectived on deposit to the amount of $417,794, of which $105,- 
600 matures on or before Oct, 10, 

There are also the following sums due and to fall due: 

Sept. 1, interest on outstanding debentures................. $75.703 59 
Oct. 10, promiseory BOGEE. ....<cosccascoste+eus 75,000 00 
Oct. 15, interest on debentures.. 61,000 00 


Oct. 15, instalment on principal of outstanding deben- 
TUPPER .2.2... cccercweccesecccccecsccccccescoes-cee oaebease 375,515 15 


Oct. 22, open account...... 1,180 93 
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Te, Bi, DUOMIIROET WOOD .ccctes cccestsaccscas-o0 Jinsadeuese 160,000 00 
TN ee ---. 11,578 89 
Demand loans and fixed deposits maturing before Dec. i. 179,336 56 


BE. cceks iihnatbnndnckekwavcoanecems picdihiieiniatanias $939,315 05 


[It is not clear whether some of these items are or are not 
embraced in the liabilities previously stated above. | 

The company owns the following property in New York 
and elsewhere: 


Real estate mortgages.. 
Debentures held by company, secured and beld as trea:- 


ury assets 
Stocks, bonde and securities of corporations 
Open accounts end bills receivable ; 
Real estate appraised at 

Total $3,105,774 95 

On Nov. 1, 18-6. the company entered into an arrangement 
with the Mercantile Trust Company to act as trustee on de- 
bentures tothe amount of $1,325,000, and the company was 
secured by the deposit of real estate mcrtgages and promis- 
sory notes to the amount of $1,328,279. A jike arrangement 
was entered into on Jan. 1, 1889. with the New England Safe 
Deposit Company of Missouri to the amount of $1,991,212, 
secured by $2,145,200; al-o with the Boston Safe Deposit and 


$1,131,000 00 


133,000 00 
647,000 00 
320,000 00 
$34,774 95 





Truet Compeny of Massachusetts on Oct. 28, 1887, to the | 
| owners, this Court will not now instruct the rec?ivers to pay 


amount of $310,000, secured by $311,621: with the New Eng- 


land Safe Deposit Company on March 1, 1889, to the amount 
of £886.775, secured by 38°8,000: with the Law Guarantee and 
Trust Company of Great Britain in 1892, to the amount of 
$896,000; with B. Alfred Tryer of Winslow, Cneshire, Eng- 
land, on Apri! 16, 1889, to the amount of $1,939,393, secured 
by $1,948,260. 





Lehigh Valley.—It issaid that Vice-President Garrett of the | 


Lehigh Valley Co. confirms the report that the 6) per cent 
basis. which nominally expires Oct. 1, will be continued with 
the individual Opera or-, pending a settlement. A Philadel- 
phia Press despatch al-o says: **The Lebizh Valley officials 
have made this proposition: If the operators will purchase 


$2,000,000 Lehizii Valley Coal Company's fic-t mortgage 5 per | 
| that since the lease went into effect the Chicazo & Northern 


cent gold bonds at par, the Lehigh Valley to guarautee prin- 
cipal and interes’, the coal company will take the operators’ 
coal.” 

Louisville & Na-hville.—Kiernan’s News L tter on the 
20th said: ‘‘ Ata meeting of the board of directors of the 
Louisville & Nashville RR. Co., held yesterday, the fulluwing 
resolution was adopted : 

“That in view of divers negotiations that are pending it be recom- 
mended to the stockholders to increase the capital stock of this com- 
paby to the extent of 5,000,000, waking amount of stock $60,UC 0,000. 

** At the Louisville & Nashville office it is stated tnat de- 
tails in regard to the proposed new issue of $5,000,000 of 
stock will be given out in due time, At present any stuate- 
ment beyond the recommendation of the issue by the board 
of directors wculd be premature. The stockholders of the 
company will meet on Wednesday next, but the matter of 
the recommendation may not be acted upon on that date. 
The step has been deliberated upon for some time as necessary 
in the interests of the property on account of the unsetiled 
general conditions affecting the railroads and general business 
of the country for some time past. Officials decline tempora 
rily to say whether the proposed issue is for the purpose, as 
rumored, of securing new properties.” 

New York Central & Hudson River.—For the quarter 
ending Sept. 3), the first quartar of the fiscal year, results 
(partly estimated) have been as follows : 














1892. 1893. 
Actual. Estimated. 

Miles operated......... — 2,33 

3 

Gross earnings......... 12.066,596 12,174,000 
Operating expeuses....(69°60 p.c) 8,398,521 (67°54 p.c.) 8,223,000 
Net earpings....... 3,668,075 3,952,000 
First charges. .......... 2,508,22 2,632,000 
PES 1,159,855 1,320,000 
Dividend (i +4 p. ¢)-..... 1,117,854 1,11+,000 
42,001 202,000 


Burplus.... ....-.c20---- 

New York Ontario & Western,—At the annual mecting 
of this company the following directors were elected: [hos. 
P. Fowler, Jubn B. Kerr, Joseph Price, Francis R. Culbert, 
Gerald L. Hoyt, Richard Irvin, William H. Paulding, Harry 
Pearson, Aivert 5. Roe, Charles J. Russell, Even K. Sibley, 
Edward B. sturgis aud Charles S, Whelen. 

New York New England & Northern.—At Albany Sept- 
28 application of this company for permission to buiid a road 
between Brewsters and Leggett’s Puint on the Harlem and 
River was granted by the State Railroad Commissioners. 
Mr. McLeod and the Ni w York & New Englsnd thus gain 
the rizht of building a road into New York City as a terminal 
line for the New York & New England. 

New York Peunsylvania & Ohio—New York Lake Erie & 
Western.—Judye Lacombe of the United States Circuit Court 
denied the ;etition of the New York Pennsyivausia & Ohio 
Railroad, askiug that the Erie receivers be instructed to pay all 
rentals and wiher obligations alleged to be due complainants, 

When the receivers of the Erie were appointed on July 25 
of this year, the company owed the Jea-ei lice more than 
$300,000, for the whole or part of which orafts were ace: pted, 
payable in tne fall. Since the re-eivershio sand up w the 
time of the action $331,439 was paid to the Qhio road. 
“which,” rays Judge Lacombe, ‘is a ttle more than the net 


Is 


earpinge cf that propeity forthe same p:riod.” This sum): 


considerably less than the stipulated amount in the lease 
which calls for $240,000 on Aug. 15 and $100,090 on Aug, { 
and Sept. 1 respectively. The Judge said: ‘The rental etipu- 
lated in the lease is largely in excess of the ne earnings, affi- 
davits showing that the Erie lost operating the roads $423,888 
for the year ending S-pt. 31, 1892, and for the first ten months 
of this year $275,681.” 

The petition prayed that the receivers pay all obligations 
originally contracted for, and if without money that they be 
authorized to arrange with the complainants for an exten- 
sion of payment, and thereupon issue their certificate-, which 
should be decreed a charge and lien upon a!l property and 
franchises of the Erie Co, prior to outstanding mortgages, 

Judge Lacombe, in closing his decision, says: 

“*Itis enough to dispose of the prayer of the petitioner to 
hold that under the decisions of the Supreme Court the re- 
ceivers did not. by taking possession under the order of the 
court, become assignees of the term, committed to an obliga- 
tion, in any event, to pay the full sum stipulated as rental by 
the lease: that they have not retained p ssessioa for such un- 
reasonable time or under such circumstances a3 will spell out 
an election on their part to accept the lea-e; that. it appear- 
ing that more than the net earnings of the leased property for 
the period the receivers hive held it have been paid to its 


any more out of the general Corpus of the estate. The praye- 
of the petitioner is denied.” 

Northern Pacific— Wisconsin Central—Chicago & North- 
ern Pavrifie.—At Milwaukee, Sept. 25, a decision cancelling 
the lease of the Wisconsia Cen'ral to the Northern Pucifie was 
rendered by Judge Jenkins and Judge Seaman of the United 
States Circuit Court. Judge Jenkins reviewed at much length 
the facts presented in the argumeats for and against the in- 
tervening petitions of the Wisconsin C»ntral and Chicago 
& Northern Pacific. He held that if the Chicago & Northern 
Pacitic had a claim it was simply as a contract, and thas its 


| interests were not to be con-idered paramount to those of 


other creditors. The accounts submitied, he said, sho wed 


Pacitic had been operated at a loss to the Northern Pacifie of 
$1,504.169. and the Wisconsin Central ata loss of $1,142,316; 
(although this 1s controverted by the Wisconsio Central par- 
tiles who claim that increase of traffic gaimed by the 
Northern Pacific is an item of much importance.) Judge 


| Jenkins said ic must be remembered that the showing whereby 





it was ascertained that the Wisconsin Central had been oper- 
ated at a loss was for three very prosperous years, and did not 


| indicate the loss that the Nor:hern Pacific might sustain if 


the receivers were required to ratify and continue the lease in 
the present stagnated condition of trade. 
As to Ch, & No. Pac. Co., affairs are stated as follows: 


On April 1, 1890, it had been arranged that the Northern Pacific 
Company should acquire terminal facilities in Chicago through « lease 
to the Wisconsin Central Companies. The wortgaze of #3u,000, 
ard the leases to the Wiecorsin Central and by the Wisconsio Central 
( ompanies to the Northern Pacitic Company were coutemporaneous, 
and we are inclined to believe that it was all part of a pre-arranged 
plan, and that the lease of the Terminal to the Wisconsin Central was 
only a meaus of lea-ing to the Northern Pacific and was pe: haps so 
doue uuder a supposed legal necessity; that the Northern Pacific Com- 
pany io order to lawfully acquire these terminal facilities in Chicage 
must have physical contact with the terminal system there. [¢ was 
supposed that that could be best accompli-hed by means of a lease of 
those terminals, first to the Wi-con+io Central and through that com- 
pany to the Northern Pacific, aud we are inclined in disposing of this 
question to do so upon the view that in equity the lease of the terminal 
ought to be consider d as one between the Chicago & Northern Pacifie 
and the Northern Pacific. What then results? The Chicago & North- 
ern Pacific Co. gave, it is said, some $19,000,600 of its stock, or the 
beneficial interest in that stock, to the Northern Pacific Company as 
a consideration of its entering into the lease, by which the Northern 
Pacitic was to pay any deficit of liability over income with reoourse 
to the Chicago & Northern Pacitic when its earnings should warrant 
its repayment, and that that stock has passed from the possession of 
the Chicago & Northern Pacific being pledged as co!latera) for its debt, 
and that if the lease be terminated. the Chicago & Northern Pacific road 
canuot be placed in statu quo. Itisaiso urged that the bonde of the 
Chicago & Northern Pacific were floated upon the u arket on the faith 
of such engagement, which engagement was reeited in the trast 
or mortgage securing those bonds. What then re-ulted? /f it be 
so and if this lease be not ratitied, then the Northern Pacific will 
fail, it is said, 1u the performance of its contract, to the injury of the 
boudholders of the Chicago & Northern Pacific; but the Vorthern 
Pacitic Co. is insolvent and this bill was filled and these receivers were 
appointed because of that fact, and the Court takes this estate of the 
Northern Pacific Railroad Company, not to carry out the coutracts 
the Northern Pacific, which it could not do because of its inselvency— 
unless these contracts should by the Court be considered as beseticial 
to the operation of the road—but for the purpuse of marshaling and 
couservipg the assets of an insolvent road, ip the ivterest of its 
credi‘ors, secured and unsecured; not of carrying out schemes which 
i's financial condition renders impossible or imprudent, put ofearefully 
conserving the property and the assets ou hand, with a view of tinal 
distribution among creditors, if the estates should come to a sale, OF, 
if it should result in reorganization, so joug as the estate should remain 
iu the ;ossession of the Court of maintaining. so far as can be done, 
tbe integrity of these assets. This case, then, of the Chicago & Nortb- 
ern Pacific jooking atit merely from the standpoint of that company 
aud its loterest, is werely and necessarily that of bondbolders of that 
company hating the assurance of a leasee’s promise to pay a tem 
porary deficit, and that lessee insolvent. But it does mot,in our 
opio’on. foi.ow that the corpus and the income of the Northera Pacific 
Koad should be charged wiih the burden. if it be # burden, of the per- 
tormance of this contract for nipety-uine years with the Chicago & 
Northern Pacific Road at the expense of the secured and unsecur 
creditors of the Northern Pacific Company. The Ch cate & Northern 
Pacific. i? it have a just claim agaiust the Northern Pavitic, by en os 
of the premises, is simply 4 contract creditor, standing in no — 
plight thay apy other unsecured creditor of the Northerm Pac 
Company. 8o that looking at the case simply from the stand poiut : 
the Chicago & Northern Pacific, we dv not understand that Hs inte 
are to be considered 48 pa amonot to the interests of otner credits 
of the Sertbecu P-cifie R ilroad Commnany 








tc For other Investment Items see page 556. 
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Reports and Documents. 


ILLINOIS CENTRAL RAILROAD COMPANY. 6 


REPORT OF THE DIRECTORS TO THE STOCKHOLDERS FOR THE FORTY-THIRD FISCAL YEAR ENDED 
JUNE 380, 1893. 











The gross eum received by this Company during the year ended June 30, 1893, from 2,888 miles of railway, has been........... $20,095,190 69 
In the year previous the receipts from 2,884 miles of railWay Were.............2..- eee ccccwecccccecceceessccccecccsceecesccesseesces 19,291,760 13 
Making an increase in the gross receipts from traffic of (4°16 per cent)..........--. ER Re aE Se EE ORT Be ee $503,430 56 
The expenses of operation and taxes during the year ended June 30, 1393, amounted tO. ........ .2202 cece cee eee eee ceee eer eee $14,283,934 35 
I NE, POET: 5s sccccedntaey cus ccssevheseeeeh ccasecseans sbeeusdaescusetebessssssscissnsednauhaneeuaenatereceeebasandéasas ae 
a A TRE SE G5 OO ik oi.c cnsond ct cecnensncns hey 26¢0ndcesntnsangcidineatiekstaabssesbidphiesiuns idthigelocwiians $213,914 69 
The earnings from traflic, being the sum remaining after deducting from the gross receipts the expense of operation and taxes, tifisiginap*- 
ne es Ss v.cccduns. sods sncadencadediwedantneddbaeboabbabbaebhns Nedieeieesebhnsndbendsss tons $5,811,256 34 
And in the preceding year.......................-- FESS RENEE Som Ee me icine) Rashad P ddA P a pede stag ndiehb Eee baadbae ones melamta mmc atu eaa 5,221,740 47 
ae re RE CT Ue II aan sin ohn nik sb cts lini oon ince cnddsdsiceenins sb seccbudiedsossdenddaneseupasbieds ~tvdnunets nee $589,515 87 
The available sum from all sources has been : 
Surplus Dividend Fund, as declared in last report...........-....--. inenvthenherebehshhes akbetaaeekas+ienss cbeheenkanien $225,333 83 
ee ca mins chs SR Rees es ce Epa eksRhien Vednben nade beneddecaduanesibbaesbs- cabiddwanwnd 11,375 00 
——_— $236,703 83 
D6. ce chide raid eet Wath Slecombebathbher iti piatethatekddssnchwibananmasannnambenabeds bambi: aaaebbe eae ao cae 5,411,256 34 
I ican airing mia seals baananipmeasteadidis.abaeriedanie Rae aase ANA aaa aR Men SaaS RAGES mi Oa URED ae 55,531 34 
NE: SEI, Sis ROR TD MINNIS i 6 cies 50:0 9 505.03 MacasdacReneeheesedendunsnes cick deaeniens ere panebabcdipaaalcnabame 1,259,585 55 
< $7,363,082 06 
From this there have been paid : 
Interest on Funded Debt and Bonds drawn under the Sinking Fund. ..... 22... 2. cece ee cece ence ecw eececeee sc ueecs $2,127,425 00 
Rent of the Chicago St. Louis & New Orleans Railroad......... ibis giles ceed aleapms nasi iain acheatnaaaiaaaa ..-. 1,648,749 65 
ere ennnnE ou CINE EE INN icin as CadeadcnussDedcneesdecdsddcpanessnneadateneeedsinescasccevasmsaaesaeaemeas 732,913 99 
a -_— 4,509,088 64 
I gcncidndcnommmphncigumnninet ea Ee ee EN NT ee ee ee ..ee. $2,853,993 42 
Out of which there have been taken the dividends payable March 1 and September 1, 1893 (5 per cent on $50,000,000)......... 2,500,000 00 
There has been carried forward to Surplus Dividend Fund, and set apart as applicable to future dividends. ........... .c.e00------ $353,993 42 


The increased revenue has been derived almost entirely from Passengers, the receipts from Freight showing aslight falling 
off nctwithstancing a considerable increase in the tonnage moved, A further reduction has consequently taken place in the 
revenue per ton per mile, This apparent diminution in rate is dueto the greatly diminished volume of cotton and high- 
priced freights handled during the year, and to the increase in the tonnage of coal, lunsb-+r and other cheap freizhts. 

As the Iijinois Centra) Railroad and the Yazoo & Mississippi Valley Railroad (formerly the Louisville New Orleans & 
Texas Railway) together bring to the seaboard at New Orleans approximately one-tenth of the entire cotton crop of the United 


States, the following figures may be of interest : 
Season 1891-2, Season 1992-3. Decrease. 


NF ee EET Te 6,70 ',365 2,335,014 
Bales received at the port of New Orleans by all Railways and Rivers.......... ....2-. 220.0 ee eeeeee 2,713,425 1,734,3 8 9 4,897 
Bales delivered at New Orleaus by the Lilinois Central and the Yazoo & Mississippi Valley Railroads. 993,496 525,663 464,843 


There was also a corresponding decrease in the number of bales of cotton carried northward over these railways to 
Memphis and other points. 

The proportion of the Expenses of Operation to the Gross Receipts from Traffic of the Illinois Central Railroad has been 
65 98-100 per cent, a decrease from the year preceding of 2 14-1u0 per cent, 

The propertion of Taxes to Gross Receipts has been 5 1-10 percent, an increase of 283-1000 per cent over the year preceding. 

The proportion of the Expenses of Operation and of Taxes to Gross Receipts bas been 71 081-1000 per cent, a decrease of 
1 852-1000 per cent compared with the year preceding. 

Although the number of locomotive engines and of freight cars had been doubled during the preceding decade, and the 
capacity of the motive power to haul and of the cars to carry tonnage had been increased in a greater ratio, there remained 
in service at the beginning of the year a large number of old, light engines and cars of small capacity, unsuived to moiern 
requirements, With a view to saving the expense incident to the continued use of these adequate appliances, yvuc Direc- 
tors ordered the condemnation, or sale, of 58 old engines and 2,509 smail freight cars, and the purchase of a like number of 
bew engines and cars of the present standards. 

The excess of the cost of the new equipment over the value of the second-hand material in the old, estimated at $1,815,- 
000, bas been charged to Profit and Loss. On the other hand there has been credited to that account, in addition to the usual 
contribution from the year’s income of $50,000 (£10,0U0) for the payment of Ilunois Central S erling Bonds of 1903 drawn and 
canceled, the sum of $166,000, being the equivalent of £33,200 of Liinois Central 844 per cent Sterling Bonds, which were 
received from the Dunleith & Uuouque Bridge Company as a dividend on shares of that company owned by the LIilinois 
Central Rsilroad Company, thus reducing the net charge to Profit and Liss to $1.599,000. 

Of the equipment in service on June 30, 1843, of 595 Engines, 640 Passenger aad 17,191 Freight and other cars, only 131 
Engines, 88 Passenger Cars and 2,680 Freight and other cars are covered by the liens on any part of the Railway, leaving 
unencumbered and free from mortgage or other liens, 464 Engines, 552 Pasreuger Cars and 14,561 Freight and other cars. 

For many years past the express business on those parts of the Railwsy north of the Olio diver nas v-en couducted by 
the American Express Company, while another corporation did the bu-iaess in the Sou hern Scat-s. On tne Lat of April, 
1893, all the express business of the Illinois Central Railroad was turned over to tne Am-rican Express Compsay Experi- 
ence has already justified the expectation that this change would increase the reveaue ani improve the servic? ren Jered to 
the public. During the last quarter of the year the receipts from Express have been $126,143 52 as against $107,414 55 in the 
same period of 1892, 

Owing to what appears to be concerted action on the part of the Fire Underwriters in advancing the rates of Insurance 
on Railway property, it has been found necessary to continue to carry 40 per cent of the risks insured. Your Directors are 
consideriug the advi-ability of assuming all fire risks after the expiration of existing policies in Decem er nex’, 

Of the expenditures on Capital Account outlined in la-t Report, nearly all are completed or approaching completion. 

The new station in Chicago was thrown open to the public in April, alchuugh no tien entirely complet-d. Las Michigan 
Central Railroad Company has been admitted to the use of the station, and negolistioas are peadiag with taas Corporation 
OF @ permanent lease fur a fixed annual rent and a due proportion of the expeuses of the operation and maintensace. 

PO — Building adjoining the Pa-senger Station, although not completed at the close of the fiscal year, is now oceu- 
y the Company. 
Ww The Weldon sbops have been removed to Burnside, new buildings erected there, and new tools purchased, the land at 
eldon bei: g usec in connection with the Passenger Station. 

The elevation of the tracks in the neighborhoud of Jackson Park, in the’ City of Cnicago, is enabliag toe Company to 
satin suck, — and convenient service to aud from the World’s Columbiaa Expositiva at a low cost ww the pudlic aad with 

tory profits. 

Towaid the cost of this improvement the Company received from other interests benefitted thereby the sum of $350,009. 
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As shown in greater detail in the accompanying tables, the outlay on —_ account has been as follows : 








Titinoia Central Railroad. .........ccccccccccccsccccccccccccccccesccccscccccccccccccscccccecccoce 
Chicago & Springtield Railroad .............c00. .22eeeeeeeeee 
Kankakee & Southwestern Railroad 
GOUGH + hier MS Baslread......ccccccas cccnce.cccceccsccescccceccessaccccesecssecessoccesccccsccsccceseccsccscoecccocsscoessees Rescescee nian 3,904 54 
Blue Island Railroad... ......... --cee sce ccccccccccccccccs scccccccccccces cosccescccseccescccescncsccccarcccecccccwnsccccescccesccesesesece 9.571 26 
Chicago Havana & Western Railroad............ ‘ . 711 03 
Chicago Madison & Northern Railroad, ... 0.2... cecees cence dintbnennethe seine 5,379 23 
Chicago St. Louis & New Orleans Railroad................c0.-sseceeeees 5 i : $8,225 07 
Cantopv Aberdeen & Nashville Rail oad........ 247 24 
Yazoo & Mississippi Valley Railroad......... 1,635 35 
$1,107,078 18 


The long-continued financial stringency prevented the prompt collection, at the close of the year. of various sums due 
to the Company by Railroad and other Corporations with which it had dealings. This accounts in a large measure for 
the increase of Biils Receivable, as well as for the relatively small amount of cash on hand, The Directors are gratified to 
be able to state that much of this has been collected since the close of the year, and that they feel satisfied that the 
remainder is well secured and will be liquidated in due course. 

The attention of the stockholders 1s invited to the Report of the Vice-President, with accompanying Balance Sheet and 
Abstracts: and to the Report of the Second Vice- President, covering that of the Traffic Manager, which give in detail the 
results of the year’s business. 

The thanks of the Board of Directors are due, and are gladly given, to the Officers and Employees in all Departments 
for the energetic and z’alous work rendered by them durisg the year. The labor has been unusually heavy an 1 the calls 
upon them c nstant and trying, but their duties have been discharged with alacrity and zeal, and it is due to the ability 
and energy thus displayed that such gratifyimg results have been accomplished. 

During the month of October the Loutsville New Orleans & Texas Railway Company was merged into the Yazoo & 
Mississippi Vailey Railroad Company, and since November 1. 15892, that railway has been operated by and for the account 
of the Yazoo & Mississippi Valley Railroad Company, with the foll »wing results : 

YAZOO & MISSISSIPPI VALLEY RAILROAD COMPANY. 
RESULTS OF OPERATING 807 MILES OF RaILWAY FOR EIGHT MONTHS, FROM NOVEMBER 1, 1892, TO JUNE 30, 1893. 





Grees Receipts. ............ccccccccccccccccacesccccccceccescccccccccccccccccccccccecees ccccsccccesscscese Shs 6bdacndennes oss geetekeennnseban $2,391,900 38 

Operation Expenses.............- Litbtbethnd tekeipiatinnaaniesataemsieaneain silat latch Mitel shania a acest a $1,614,857 66 

BEBO a 000060 60066605 68eds seeccccccccecccceseseserases tendSscccnscecnsce sensccesecces eccesecsee bicacnecndem eakes S06e0e0 65,337 89 1,680,175 55 
WOE ROCCIPES... cccccceccccccccccccccccccsccsccccscccocesceccoeccosesosses cccccccesee Midaeiedindnns henehnsdsei been eaha wee $7 11,724 83 83 

I oi, acrcreuesuetiie a iaahGn mati iaahsae tei wie uhnathn comin eese atin ie ent eapa cious ado $45,000 00 : 

EE DONOR GEN EE HUDURIIRIED TONES 6c cceccccccacesnccctngescsseesescacdenesdbesccunssecee 448,453 34 

es Mhowtihe’ Enterest OM WO6S6..cccccccccccscccccscccccescscscce sepia indiana naaiaia ain > wate 34,306 74 $531,160 08 
NE ey eee ee ee eT ee . 17,886 67 513,273 41 41 


Surplus.. adit Ee ee eT ere eee en eee ~ $198, 451 42 42 


With a view to economy and « convenience, the ‘terminals in New Orleans and in Memphis, which had theretofore been 
operated by the Illinois Central Railroad Company and by the Lonisville New Orleans & Texas Railway Company 
separately, have, duriug the past year, been put under the control of a single set of Officers in each of those cities, with very 
gt ing results. In carrving this out it was found advisable to sell to the Yazoo & Mississippi Valley Railroad Company 
the Passenger Station and Grounds in New Orleans for the sum of $590,000, Of this sum there was credited to the Chicago 
St. Leuis & New Orleans Railroad Company the amount heretofore charged to that Company for the laud purchased and 
the improvements made in recent years, $356,295 01. 
By order of tne Board of Directors. 

ALEXANDER G, HACKSTAFF, 


















































New YORE, September 20, 1893. Secretary. 
GENERAL BALANCE SHEET. 
ABSTRAC! * ~ ‘ 
—" Road md E« quipment, Tliir ois Central a ‘ Jct eheaseeeamanalbeies . , a $44,486,471 5 
A Chicago & Sprineti-ld RR ~ ouaen ‘ ‘ ome 1,605,062 6a, 
\ - Kankakee & Southwestern RR.. rns eee EAS itis 1,434,079 25 
\ - Bouth Chica: o BM............<.-- F ee Se err 239,339 12. 
A = Blue Island RR. os Oe ee ee ee ace mingiiin 64,019 00) 
A | Chicago Havana & Western RR............... 20.22. 00005 aCascpaanaaiaaiae 1,829,095 75 
A | 3 ein idee ieee eh Rake nsdabaeaikideds nen dae kenasadeieadines 574,123 3 
\ | - Chicago Madison & Northern RR aid demamasneraasahincncniatan eal 9,975 530 : 1 
A / ” Chicago St. Louis & New Orleans RR..............----------200+-+-+eeeeees 34,690,464 43, 
A i - ee 0 So occ inncndonachdsctacesncsecehbbbenakhal 1,903,124 45) 
A } sa Ee TD WI Ti 6 6.666. kinds cccetianirinsncesscnsnxaumibnnent 2,321,445 56) $99,122,755 58 
Cc |Stocks Owned....... See er re ae eT en Rn Se ee a ee ee ee 7,572,340 0: 
D (® I  iitnibdnnacced cthanianiaamise Jhdee neue REeapseeen Senehanaaias Vip peaen aale-xaddineieredad 34,212,876 3 41,785,216 83 
B Material and Buppiics eT a ee Oe Ee Te Men ih ee SET | 1,164,162 85 
F Assets in Surplus Dividend Fund OF AI SA AE Ee PE TN Se oee~<arebansine 353,993 4 
G PMID Tit MENON BPI 6.6 50 os neeic sas. csrncne saccoenessbessoreunssandthaesensacsnentesees casuae 147,699 96 501,693 38 
M ij Assets in Cairo Bridge Fund...........-......-.2. nighanenitindeaianniocabieitdlt helps siipiatcecilabikuacaal seabanek dle icaemiatad 135,614 68 
- 4 } $142,709,443 32 
ABSTRACT. | 7 
. | 
| Capital Stock of Dlinois Central RR. C0........2...2ceeceeeeneeee éceseces aseces leosetat secasteciesas $50,000,000 00} 
| Funded Debt of Illinois Central RR. Co, j 
T 6 per cent Sterling Bonds of 1895, £500,000... ..........-c00.--0-0-- . $2,500,000 00 
I 6 per cent Spripgtield Division Bonds _f  . Sareea , 1,600,000 00 H 
I 5 per cent Sinking Fuud Bonds of 1903, £720,000, .........ceceeee sees neon 3.600,000 00 j 
I } 5 per cent Sterling RO Eee eer 1,000,000 OO ‘ 
IT | 5 per cent Middle Division Bonds of 1921... ............... Chinmentiwomions 968,000 00 | 
I 4 per cent First Mortgage Gold Bonds of 1951 ..... 2.2.02. ccccccccccccocce 1,500,000 00 
BAT § «Gees eee NO BO ok. edikivsac cakes siscdetacsckdodscekeckscs. 15,000,000 00 
K 4 per cent Cairo Bridge Bonds 06 ROBO .nnccces euscccee esceces 3,000,000 00 
I&K 4 per cent Gold Bonds of 1953 ‘ 25,000,000 00 
I 31g per cent First Mortgage Gold Bonds of 1951.....-.....-. menwes 2,499,000 00 
I&K 32 per cent Sterling Bonds of 1950, £1,053,200.. h056uegeseassanastsbeendaess 5,266,000 00 
~~ $61,933,000 00 j 
NE Tb I cies a kicscscsetcsiccscsensa i iccnbooeesammasit seiceennineie rae 3,000 00 61,936,000 00! $111,936,000 00 
Leased Line Stock of Illinois Central RR. Co.................cecee nébashspinbntisl neinbakibiabousbads 10,000,000 oo 
Funded Debt 01 Chicago St. Louis & New Orleans RR. Co. - 
T A gy Ont epee ee een 1,367,000 00 
I € er G66 ents OF BOOT... .. ... ccccceseoesccacee Steeoresassnense- . _660-s00 80,000 00 
I 5 per cent Gold Bonds of 1951... ..  ... 2... cecccecccece $16,547,000 00 
kK Less owned by Illinois Central RR. Co. and pledged to 
secure £1,053,200 31g per cent Sterling Bonds of 
1950, MD cs ncdicchsciasulascesenss vsucstence 5,266,000 00 11,281,000 00 
—_—_——____ , 
I 4 per cent Gold Bonds of 1951, Memphis Division...... ictmnnniens dedsssons 3,500,000 00 
16,228,000 00 
ee ne Bei ntcindsecdcisnisnss Seeccesscesocconccosccce Cinticn etnies eccee- "6,000 00 234,000 00 26,234,000 00 
E Net Liabiliti s s ; iv pm 16,284, $ 1,175 14 
EE NEMO «nn toms Guta ahiahebtdd sedi dei iatisine Dadian dipmaaeenismiialaieni hounds 2,560 960 12 
Set apart to provide for Dividend payable September 1, 1883 3 1,250,000 00 
P Surplus Dividend Fund....... Jadiddabiaanenenencnsmes eesesaneeee 353.993 42 
G Insurance Fund - .......... iiinncscese iiinies SE Seiad 147,699 96 501,693 38 
M PEE ORY PE nneccshacenanassansainndnhiaiashdinnstnnkiaiaibnpliidands sii indiadcbueamsnctiate aiskdieddahate 135,614 68 








ees 
i $142,709,443 32 
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ABSTRACT “A.’ —PERMANENT IMPROVEMENTS CHARGED TO CAPITAL. 
= 
NOIS CENTRAL RAILROAD— | 
a EE LET ROE OT ET CE OORT RECT SOP RE EAT hee MTS SO EO RETR EY OF $20,026 ‘0} 
Station Grounds acquired ; | 92.670 77) 
MDIES.. cnete sind 5nsccccnsnccentse60sss0sens see secteeseessesdseesdesssoecesses cues oe 1,776,254 0] 
Water Works.......---200.---+-- 2+ see eecwccssscccccccce Coc coer es sccnceesccccceresoeessccccncececccesccccces eacccceses 24,112 75) 
Bridzing. ..+---+--+2+---2000 ikdhanenr Maghhadessdestddmagidedh danktedasiicd. Lttatnass Lidia er ste sini eee i 3.9L! 26) 
EE 5s nti Pad eokaabegsad<dnanadun ‘iain Gaedsdidagubbd entna cAcoes acombsdeamarideiaa kee das tinrtea econ: tee 108,832 97) 
RRC (EARLE SACS R RN ERE ROD OS a ES ORE SEE . 34.266 *6| 
Cattle Guards ar id Crossings... : 6,231 20) 
DORON. « wcéeticcesconse saccee 1 +625 15) 
13.663 10 


New tracks, 5 and 6, between 75th and 96th Stree ts, Ch 


7 and 8 between 30th and 76th Streets, Chic: 120. 34,863 52 


84 067 7x 




































Slay Dias TEE, RONG RUD HD BIN, oc civeinedreisvcinco nen ccs cuccneheenibundses casaescesncewmenns sVacwipee | 
New Second Double Track, between 115th and 121 st Streets, Chicago. .............. 0.2.2 eee cece e ee enc cececcceees 11,525 55) 
nN. Gir ne © I ant acnpne scoonndeades ccnkeeecbecaredesseesterstadbietinsdesicvacwanned $1, W75 «25 WG) | 
Less amount received from other companies............ SRR ER PEE EE BO 350.000 00 $25,825 36} 
equine etneie ' 
Fillivg at Car Works..............ccccs jain dma SE Re OTS PTE Fe a Ne a nr eBay FOE BS 1,101 52) 
Te TO I onic cst dn cec nine cndsceseee 06:66:46 4:0 406006060656 400800000 5050055 eeERC Ob Sdesadecsadsesedddsansarcsecees 82,719 7} 
ae a ae le REN aed adnns adh cbeen eiindbibhe REED 6 as heekeeeweicnseh aeehaeteeuenean 51,341 40) 
New Telegraph. Chie+go to Kensington.............- idpehirideabecheneh<sbhhensanahl cesksehde pases éaseaaineinatines 303 Gs) 
ea a rig ao nina: = dk sisi csih wh Si wpa SAMRMNN alata i ie penalise muh ra an sedi ialhleea ass 19,521 50 
Approac h to Cairo B idge,. Illinois Shore..... ........... diddnseicane denne i attennchtdedabaxbidedamebnn ophdasaabiecianaeds 5,526 19 
Tscsmeives, © CORSOENIIOR PIOTEEG BRGIBOG . ...o<occcccceccccicsecccccsesocsssecsedsneesuws oe #84,169 -2 | 
“ 24 Mogul! Freight Evgines..... Ciba aaee aAladionk ss aenbskisinne sees deus oAwTed aie Knw 225.9-0 6% j 
” Air and Driver Brakes, 42 Eng: “7 ial OR ae ch RARER RR ie mab ieenee 15,215 10 324,465 61 
eee I a sidicrti: 5 cha shenhn wind hha biel mad 2 vacated td es Raliak pitta arbsbdibiaion vee $35.66 072 
* eo Si indies: chav aeecewumecene Side mada si ewe oNe MRE ne ben Race aaah $9,952 0 
“ “6 ( hanging 2 Coaches ito Parlor Cars. Tm , : ss peatdioraidch e-waste acetate 2,620 2) 
“ “  & Baggage Cars.. eee aswel ewes . — inate: saeek sienna sees aeese ni siamanaan 6,916 19 
“ $6 DANAE HORM os a ccoicer ase vssaennsacecsaca Sb iiss a iad cecilia ii aieerwacienbne 82,923 0 
Fre ight C ars, nn, IER ERENT RIT ERE Pe ee UR ane RON SR ee ey OUR Ia a Cen ee eC 6,53 8~ 
* Excess cost of replaci ing 8) “Box Cars with Cars of larger e pacity. cic esdewseels 5.100 00 
“ “Excess cost of replacing 52 Coal Cors with Cars of essai 5,200 Ov 
“ “ Air Brakes, 52 Cual and 4 Stock | SEES Ore ree ee pita eee emanating 3,136 6: 293,103 90 
New Shop Machinery and Tools.......... 2d 102 98 chee enadnpabanhese+ankebasaetdek seeks seabeuetabbniadeas 125,807 44 
PO OE ESE Peper eee mer arr nnevdgene i sino ae ta ebb Al oes iaeni asain wiededeiabieemeeenl 9,371 94 
CHICAGO & SPRINGFIELD Rall kOaD— Se ee eee 
id ake 56. ctsmeKeedsenhisrdesS Koh edhedAweennsdseedsocemndio’ hs a byline ci sw ses altel ity tance oiled Sada aos <6 
NE adh 0:2 xcabcihnirndins > tela adse raeebdanas Anaahat aha nn asa cw kien - 
ED sade conoeed.» 00 «ag. veined nnsmebaagmadiennat 
KANKAKEE & SOUTHW ESTERN RAILROAD— 
RR ae --- Beda des SdesdeeeS consscines scdenaeseseeten 
SOUTH CnicaGO RAILROAD— 
Building ...200. ..-cccccccecccccccccccccccccccoeescccccscceccccce ces O00 cree reccacesoccsecetesecssenessessoseses scccccses 1,600 23° 
BENERED.. ccccccesccceneeccovesecesccovceconscese Ld Reet mininointhewnhenbhs &sotinb es Dokances allen 2,304 31 
BLUE IsLaANv KAlLRUAD— — — 
Buildings ........ . 5,899 46, 
Fencing ...... 2539 
Intetlocking (eeinassdebeenbberintéanacsnenessaem oe 2 4° 
aa 3,°95 43 
CHICAGO HavaANa & WESTERN RAILROAD— —-— + 
SIND. . cocmins samasensnesssemen ebenes- etenserccecnnsenenett {ONE 206 neh cbSNSOERERSORE CAREC NS EN SedbEERNSARE ERE EASES 150 2 
I ach. ddinadecinaiilendesans Sake RMR at 0 bbt aE CAA OO ONNE® 6 Mae ae ARMA ade Lsek Neda éks dedi neteimibarn ; $60 7: 
CHICAGO MatisON & NORTHERN RaltLRoap— acme sappeinimnnatsin ctiteante 
SE ID ING ning hos se dnd tsdnncsssdndeenerssctecevadeyinsapantancbsehisedesehsseedecesnbadbdetembansdaakains 85 Ax 
Station Grounds acquired................---- vase sebeb oes 6eseweeseneeteseteneseeneune bonsiebedesesonserssusenensns 323 25 
NID x och cc asian iene Kda-creni toed ac dw cee Sia vce mal lp bias ani nee BPA fe EOI SRO a ERE AS EER RE Py tay Sem a 23) 2% 
MIN 1:5: iecteh6ia's nc ooconiabvicaiaes Am oideeaas Wenn aa — aie Dias mranirenticioe a Oeten a Oe ee ee ee ee ee - 14,010 4¢ 
ER en ee Sie inca Gk ol x Seti ob ai pak ti, Ream a adeai i (iin nabeebpudeiahd Aree da pnikeeEie Memaaes 200 
Catia Ginasds Gul COOOURES.......:..6o<ccce.s0sscencccaecscaccessencseres Fahd Wetdeh heme sn elices- kbc daaba Sekai 11 7¢ 
ID si cvitis nies dosed than ai aindel petaetauabedion soda eee I ee ee ee ee ae a ee ney ee Te Cre eee ot ee eee 965 26 
I ear is UAiunel SAAD na saa ead adidas i eae indemNd oar acinus naameatans 29463 
New Maiu Tracks, petw-en Western Avenue and West 46th § ED, Gs sakrcccdaadesiagsaicmonescess tide 9,426 12 
Cyicaco S . Lotis & NEW ORLEANS RAILROAD—MAIN LINE— —_—— —-— 
Way Lands acquired .................... RON Sg Re A aia ciccasiie a tecene ike ealalan nana Mae aaa $146 89 
Ptation GrouLas ac juired. Cokes peda acne Sabene~cnnas Swees is i erable ba taberewades 24,104 14 
Buildin Ce ; étddccedlanseniaabes + ae.e anand aa pacehntebaindn pads dis snlnkdah tnecteainsdctas anaes 158,442 &i 
roe Deicke anced ny ae 6,742 76 
45,630 5° 
TUL RG, 
inc cuccinennkschasiiscantees 4s ibatlimeeksnennabninbebebidiamamninebigholiitandddhmaipialiabeh seine 200,222 76 
$436,081 65 
Less amount charged Yazoo & Mississippi Valley RR. Co. for New Orleans Passenger Depot 
Grounds, Tracks and Buildings, conveyed to that Company.................-.cceccccccecscee---eee _ 356, 295 01 79,786 64 
Kentucky Approach to Cairo Bridge.......... SN a ne RE re a oe Ae ee a 600 00 
I a al kc le ala ck ne pun inary Weleda eae 824 3U 
CHICAGO ST Louis & New O :LUanS RAILROAD—MEMPHIS DIVIstON-- 
Station Grounds acquired $167 83 
RO te Gt SLED RELL TE IT 1,146 7 
i ELLE TREE IE St catenin tilaaitaah 2,595 06 
Cetile Guards and Crossings. (chninieinthsntétn eenehbosbhbeetnet sheabetessas conenG nadenhesnsweseebecenee 2,973 OY } 
SEES coh ad cake ncedanitihediniaditiapiaaiannnadnersitademadnit cinema meek badknhneichetilahdebikG aiid 131 36 7,014 13 
CANTO. AB-RDEEN & NASHVILLE RalLkOAD— —_—— —_—_ — 
Way Lands acquired ceil Sea ecco cal ei liaise eee Galkecnidie eat 208! 
Feucing ....... IESE AS REC a CRED DE ey Meer enn T eA my WA NRTA 38 6% 
Yazoo & MIssisstppr VALLEY It ILKOAD— — ~- 
Way L.nds acquired ................ ils alec chaiins sid eniddcan ashe ax via awed a tegenaanaiN ante ishmneiaae Rémi ad tina 50 
Nl CUE NEE once nacnaddv vsoussstvetousbaedindha wissen’ ite nbd d Usp tere sehldens Hpapaaheibbacedats 125 
I has cnacink soc ceibas danubaceebetandies <ieiiecabtnbiany niad mean pase vnoenbiaseih EMER Le LT SINE Se 1,679 20 
NTS we gsickicrs ani hoon ds ORE en aaa SORELLE ea bhdehanes sea beReesanesani ahi Renmdcaaon 


' $3,971,409 65 


2,864 81 
8000 


3,904 54 


9,571 26 


71103 


25,379 23 


88,225 07 


247 24 


1,635 35 
#4.107,078 18 





Transportation De ae | 
Road Department. ......... 

Machinery Department : 
fp gag LE LE ELLIE LEER 





$103,940 67 
50 7,629 44 
531,156 67 

19,456 b OF 


$1, 64,162 2 85 





















ABSTRACT “C.”"—SPOCKS OWNED. 
Se 
Par Value. Book Value. 

lllinois Central RR. Co. Stock aud IDE soxakudecendduakedindnhadamneicenaideanih socmonne Re ae miei $12,537 . 0 #11.955 00 
Coed Line a Distlisdudshcsmarenhes tee anedaddanmekamiimamhaanemanbwddited 8,440°0 8,400 00 
mae VES ) oe snap wield Reng ed aid nancddnailndidawsisiinin eas kmnwicaits 10,200 0 10,200 00 
peas & sinuk City RE. C0.......cc2.ccccccesececee Senahaelainlanpl naeoenise paint baaiuneiadindiae (ash tpbabanasenennne 7,917,300 00, 5,954,664 «3 
a pete I OR Coe saixninwaedgmeeaniien Miti ap cued dskecdtdhss dade sabowdiiiatnnwhsniits been 7,700 00) 3.550 00 
Bavleith & Dubuque ena eS no oaene 1,000,400 00, 1,373,490 20 
og Oil Mill Cowpress & Manufacturing Co..... hecnwuibieaiees an P “ 7,500 00 5,750 00 
te OO LLL TERESA ITERATED ° wails “e ; 9 ,400 OU 92,490 00 
Horse Lo RRS EIN at ae tea iE Re lioness nhegtilaonail IE SE mabas 300,00 VO 43.125 00 
ui ¥ Springs Compress & Manufacturing Co......... sont sais einen pinieliiphisaiacicchchdadiauabiieenieaion dimen ninanes 5,000 UO 5,U0u 00 
C ens Pp & Tennessee RR Co.....0..-ce cece EEE SO TET Oe ee diiéanibaddaas incceabimines aabneiuieeusanmmadide 35,000 © 5,00 00 
Mo Cage & SK "7 . “Seeeaeeagen ¢ 25.000 00 25,000 00 

ound City Rit. Co..........--. a ; 25,000 + O} 4,000 00 

_. RRR Sepia am yatts leit ih ukatiaina ab teh hei cy daca ic indaghliacthaiuathia ssi csdi senile 18,575 ou) 5 00 
nn | #9,4645,112 50 87,5: 572,310 03 
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ABSTRACT “ D.”—BONDS OWNED. 





Par Value. 













Iiinois Central RR. 4 per cent Gold Bonds of 1953...... 
Sterling 3% per cent Bonds of 195i 

C. &8t. L. & N. oO. RR. Memphis Division First Mortgage 4 per cent Gold Bonds 
World's Columbian Exposition Bonds .. ........ isdbeewinn. aimee ET ee 
Mississippi Central Second Mortgage (past due) 
ue & Sioux City RR. Co Gold 5s of 1938 

Other Bonds...............--.--++-. Mddhuneescekseeesakéseeereemceres 









Bonds Pledged—see Abstract “ K. 


-- $3,100,000 00 








’ $3,576, 
166,000 00 166,000 4 
72,000 09) 70,560 00 
10:.,000 00) 000 00 
600 00) 600 00 
1,731,000 00) 1,731,000 00 
_11,000 0 6,000 00 


“$5, 656, 600 00 





ee 
$5,650,160 00 


3,930,000 00 


24,632,716 80 





$34,212,876 80 




















$2,589,845 94 


2,498,670 80 





$91,175 14 


$236,708 83 


Cherokee & Dakota KR. Co. 58........ aeesensccnccens 
Cedar Rapids & ( hicago RR. Co. 5s8............... 830,000 00 3,930,000 00 
Louisville N v. O. & T. RR. First Mortgage Bonds tne Sakddeds dbtinee wees eoeeee- 19,582,000 00 
“ EE, Me: - ai oe nein aia an ca adtemenidl chan eneingdenal 9,104,000 00 
es oa Land Grant Seceme Bonds....... aeMdsetedenhienbassasias 66h skn 9,838,000 00 35,524,000 0 
$45,110,600 00 
ABSTRACT “E.”—ASSETS AND LIABILITIES. 
a OO ~ LIABILITIES. — _ OO \ _ 
Bills Payable.......... ; nebennbddieekdssdabehcabenenahetadhemisensammandennns Coaidbbid $2.07 }.403 64 
Coupons due July 1, NI ki pcackertebd namic tcaul-dacebiab ainaidsincigsl Soin cb neon ican Dibaeaua aa SipueGdonaaiex eamiccaans 213,487 50 
Rent due July !. NG i nated ich teas detascabduarherPuak0dea<aanad slomadisad Ceoanerduarrdadtadehaneetadcaedes 200,000 00 
Coupons and Div idends overdue and unpaid. sc iain abs aie vs Stach peaiiechdiiaaw es deemed ambaaeicn ¥ 554 80 
ASSETS. ae 
0 eee snapper divantane bing binkd<iaubietiandee ante banaxaididianeuns ionninisaal $311,897 OS 
Bills Receivable htiane banded isan rk cha Rha Ebb Khas Wilh me nahi i ihs cnhenine banmecene 9% 4,768 0¢ 
Is 6c cqunncrencetosnacus 578,447 42 
$1,885,'12 5 
Net Assets Chicago Office 613,558 24 
NN nics ns ca neaninanaisli eth btienen nossmesentetitebatiaendeasinloneinniel Bigitny 
ABSTRACT “F.”"—APPLICATION OF INCOME, 
Burplus Dividend Fund June 30, 1892, as shown in last report.................................--.. $225,333 83) 
One year’s Interest to J une 30, 1893, on securities in that Fund........... J 11,875 Ov 


Net Receipts during the year ended June 30, 1893— 
From the Operation of the eheseniiewid as ehown in Abstract “‘L” 
From the L and mp 


Interest on Bonds— 
October 1, 1892, and April 1, 1893, on 6 per cent Sterling Bonds 
January 1 and July 1, 1843, on 6 per cent Springteid -ivision Bonds 
October 1, 1892. and April 1, 1893. on 45 per cent Sterling Sinking «und Bonds.. 


$150,000 00 
96,000 Ov 
181,250 00 





December 1. 1*92, and . une 1, 1893, on 5 per cept Ste rling Bonds......... 50.000 00 
August }, |892, and Fel ruary 1, 1893, on 5 per cent Middle Division Bonds... nsidhastan 48,4(0 00 
January 1 and July 1, 1893. on 4 Se Ue re I I og onc ccc csvnsdesaciondcscovncess 60,000 Ov 
October 1, 1592. and April 1, 1893, on 4 per cent Goid Bonds of 1952.......................-..... 600,000 00 
Decemver 1, 1892. and June 1, 1893, on 4 per cent Cairo Bridee Bonds of 1950................- 120,010 00 
RR OE ee a eee 500,000 00 

87.455 00 


January 1 and July 1, 18° 3, on 349 per cent First 5 ne fl PE ispincncnan . 


January 1 and July 1, 1893, on 34 per cent Sterling Bonds. 


Illinois Central 5 per cent Sterling Sinking Fund Bords of 1903 drawn for payment. 
Rent of C. 8t.L. & N OLR 


184,310 00 


November 1, 1&2, and May 1, 1893, Interest ov 7 percent C St. L. &N.O First Mort. Bonds 
December 1, 1*92, and June 1, '843, Inter-st on 6 perceutC St. L. &N O.. Secoud Mort. Bonds. 
December 15, 192, and uve 15, 1893. Interest on 5 percent ©. 8t. L. & N. 0. Goid Bovds 


95,690 CO 
4,800 00 
27,350 00 





December 1, 892. and June 1, 1893, Interest on 4 per ce.tC 8t. L. & N. O., Mewphis Division} 
EEE ICD SENET AE eR ER NOL NN ES ER Et a) ETRE, 140,000 00 
December '. | 592. and June !,1893, intereston 5 per cert ©. St. = &N O RR. Cairo Bridge Bouds 150,‘ 00 00 
For account Cairo Bridge F und, December :.38 2, and Juve 1 Se ere | 30,000 00 
January | and Juty 189%, Interest @ 4 per cent on Leased Line Se editebans <xadebeideaesinne } 40,000 Ov 
NEN OE WUUOUENO UME CUNGOS: 5a a.c occ ccncscccccesscssccccaceacassscvcdsaccsccerccceceses -| ¥09 65 
en 8 dc siernaeseneidabdaediniiediy - dbiegasnndnnbae@bashadinece 
Dividend, March. 1>9%, on Dlivois Central Shares...._............--....-- secon. eee e ee eeeeeeeee ee, 1,250.000 00 
Dividend, September, 1593, on Lijinvis Central DIODE vanced sss necapiinsigioaddncia anbenmapbiivalisdencaciats | 1,250,C00 00) 
Surplus Dividend Fund, pny to Futzre Dividends. invested in $353,000 D. &8.C.5 per cent) 
: t 


#993 42 Cash 


Gold Bonds of 143% an 


5,811,256 3 
55,531 34 
1,259,585 55 


2,077,425 00 
50,000 00 





1,648,749 65 
732.913 99 
|_ 2.500, 000 60 





7,126,373 23 





7,363,082 06 


7,009,088 64 





$353,993 42 





ABSTRACT “G”—(See next page ) 


ABSTRACT “H”"—(See next page ) 






















































































ABSTRACT “K.”—BONDS PLEDGED AS SECURITY. 
For $15,000,000 [Uinois Central 4 per cent Gold Bounds of 1952. 
Miles TIME Amount of | Amount | INTEREST. 
Crass OF Bowps. includ ——— —~-—- - soho | Uutstand- | yee 
: ; n' 
in Mty. Date of Tssue.| When Due — er | Rate. | When Payables Interest. 
Canton Aberdeen & Nashv. RR. Co. 1st M.,gold 8&7°89,Dec. 1, 1<*7|Jur June . 1952 “$1. 750.000! $1, 750, “00013 p per cent June and Dec. $87,500 
Yazoo & Mis-issip i Valley KR. Co. Ist M., gold 140°36 Dee. 1, 1887|Juve 1; 1942; 2,800,000) 2,800 ,000)5 per ceut| June and Deo + 000 
Chicago Havana & Westerv KR. Co. Ist M., gold 131°62,Deec. 1, 188 |Dee. 1, 1926) 2,500,000; 2,500,000/5 per cent June aud Dec 125,000 
Chicago Madison & North. RR, Co. Ist M., gold 22%3°11 Mar. 30, 188*|Dec. 1, 193 4, 370,000, 4,370,000 |5 percent Jupe aod Dec 218,500 
Rantoul KR. Co ist Mortgage. gold............. 74:45 July 1,°1587|June 1, 1927/  1(000,0 0/ 1,000 ‘000|5 per cent|June and Dec] 50,000 
Cnerokee & Dakota RR. Co ist Mortgage, ae. 155°58 Mar. 1, 18<*/Dec. 1, 1953) 3, 100,000! 3, 100,000)4 per ceot June aud Deed 155,000 
Cedar Rapids & Chicago RR. Co. ist M., gold...| 41°8 Feb 1, 188*jVec. 1, 1935 8. 0,000 | "930. {000/53 per cent| June aud a 1,500 
| SRE eSB ea _.. #18, 350,000 «16,350, ‘aol ia catanton neni + -A$8 17,500 
For a25, 000,000 Illinois Central 4 per cent Go'd Bonds of 1953. 
| Miles TIME. Amount of| i INTEREST. 
CLAss OF BOND. includ. —— —_—__—_——__—— | Authorized | Amount | os panel 
a Date of Issue.| When Due. — | | Rate. | When Payable] Interest. 
Louiay. New O11. & Tex. Ry. Co. Ist M., gold ) ‘Sept. 1, 1886|Se.t 1, 1924| -16,900,0001816,532,000| 4 per cent Mar. and wd Bont $663.200 
2d M., ine... 798 Sept 1, l-R6 Sept. 1, 14-4} %,104, OO} ¥,104,000/5 per cent Mar. and Sept 4 280 
oat * p Land er., ine. § Sept. 1, #S84/Sept. 1, 1934 102000; ‘ id i 9,54R oo 16 3 per cent) November 1. 590, 
} * 604, 00) BY 524 O00). pen ai oe peas e708. 760 








lilinoie Central 3% per cent Sterling E Bonds 


For $5,266,000 | 
Louis & New Utleaus Railroad Compary 5);er¢ vt Gold Bouds ot 15, 


of 1950 45, 66022 = 2',953,200) there are wloteet £5,266, 000 Chicago St. 


For $3 000,000 Miinois Central 4 per cent Cairo Bridge ‘4014 Bonds of 19> there are pledzed_ $4,090,000 ‘Chicago St. Louis & Now, Orles3s 
Rauroad Cumpauy 5 per cent Gold 8B: idge Bua Js of 1y50. 2 sult 
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ABSTRACT “G.”—INSURANCE FUND. 





Amount at, cres fittof Ensurance Fund June 30, 1892..... ............ 22. cee eee ib Bada boomin 
Added to this Fu..d during the year ended June we 1893 

Tnverest- received on investments of the Fund. ... ‘ 
Premiuws collected from Lessee@s......-...- eh aA EdeA edn ehaneeehalddemeeuanwes ans temmeeeaes 


Net premiums puid on new insurance. 


Losses by fire) cence. rene eee eee tener etme eee renee eee eee cent en ee cnn en seetemesemereee v ” 
Less collected from Insurance C DR cisaccnescedee endbidesdamnee nob beeen corccescensesesseo 37,958 07 
Amount at credit of Insurance Fund June 30, Is cath eethcdedee ons cesses sotdnvoconcassennsnbuepesenseetesnnsednenny its 

ASSETS IN INSURA* C+ FUND JUNE 30, 1893- 
D.&8 C. KR. R. 5 per cent Gold Bonds Of 1938..........c.cccccccccccccccccccceccne: ccnccceccscecencseeescccccerces 
CRE. cccicdencscccccsnccsnnsetenssesssm nbad- 6046 enedinenseessneenensseseherenes<steessens sndebnsescscsehen eendaseets 
ABSTRACT “H.”—INCOME FROM INVESTMENTS AND MISCELLANEOUS PROFITS, 
Dr. Cr. 
Interest On MONEY LOANEA.......0.--- cows - 2 ee ee cee eee ewes $105,624 35 Interest on Bills Payable...............22!.0« 


INTEREST ON Boxnps— ~ 
[linois Central 4% Gold Bonds of 1953. 
L. N. 0. & P. Ry :-4% Bonds......... ee. 
Cc. 8t. L & N, 0. RR. 5% Gold Bonds. 

— sa Bridge Bonds, 
Dub aaa Rioux City RR. Co. 4% Bds 
Cherokee &D kota }R Co 5% Bounds 
Cedar Rapids & Chie RR. Co 5% Bas 





4 1. 640 60 
263,425 0 
1 0,000 00 











Dunleith & Dabuque Bridge Co. Bonds 2. "100 oo RP rer rere ce $39,518 33 
ee TOES GG. nid sien catiacssesescons 6000 1,112,610 00 I niiicnn Dadidkannietadesntauwaen 31,197 69 
Interest op Bonds of Subsid- 
iary Lines pledged io secure 
$15,000,410 Diimois Ce — 
4% Gol d Bends of 15 PROFIT AND LOss— 
3,350.1 OF 5°) Bonds $817.500 Discount on Bonds sold......-. $39,550 
It teresteol) eted from Reduction in valuation of As- | 
.& Sioux City RR. Co. } CNB. oas. wisresgsanens 12,400; 
aaaiie ve Miss. & Teun. RR. 8% Bonds 113,965 00 
On Cherokee & Da- purehased and canceled... 12,015) 
kota RR. Co Bds 4155,000 —_——} 13,396 17 
Ou Cedar Rapids & Less Sterling Exchange................}--————-———— 
Cc. RR. Co. bonds 41,500 | 
— 196,500 621,000 00 | | 
comnnsseimmasenee j | 
South Chicago RR. 5% Bonds. ae 10,000 00 | 


Interest on Canton Aberdeen & “Nash- 
ville RR. Co. Note given for Bouds 
eanceled............. , a: nee aeons 12,500 00 


643,500 00 | ten off... 


DIVIDENDS ON Bus RES— 
Dubuque & Sionx City RR Co, Stock.. 93,972 50 
Chicago St. L. & NO. RR. Co. Stock. 744 00 
Dunleith & Dubuque Bridge + o. Stock. 125,052 81 
lowa Land & Loan Cu. Stock........... 4,620 00 
Holly Springs Com. & Mfg. Co. stock. 400 00 
Hope Oi) Mill Com. & Mfg. Co. Stock... 149 60 
Itinois Central KR. Co. Stock.......-. 15 0U 


229,953 91 


#2,091,688 26 








(The Company’s policies expire December 1, 1893)-......--. 





” $59,323 15 





EXrveENsES NEW YORK OFFICE 


Fixed C prenes of Subsidiary Lines writ- 


Balance, represeuting Net Income 
from Investments and Misceliane-, 
ONS TIGR. 6.o 602050 


$147,000 00 





$99,594 72 
60,000 00 
6 3 10 00 
6,300 00 





$3,429 68! 
__ 21, 35: 35 OR} 


699 96 












$172,494 72 


24,794 76 


$117,699 96 





$147,699 96 


$17,317 86 





ABSTRACT “L.”-. RECEIPTS AND EXPENSES FORTHE YEAR ENDING JUNE 30, 1893. 


70,716 02 


100,568 83 


643,500 00 


1,259,585 55 


lsonaanas 





—<- 


WHOLE LINE. 








RECEIPTS FROM OPERATION— | 
BEG cncddcscnescdnnndssuceaseSsesahsbasenseebesbaus pbberebddetabesassecenese tepenenecad > wn 
DOMGRGOP cds caccccccecs ° | 
ae Stew ee cee e cece ewer ence cease nr enescemersecccascnass 
Express....... an 
Excess Baggage 
Transportation of Milk....... ......... 
Train Privileges. ... 
Rent of Property ..........-c0c-ces- tind sienna caceciateaneunatasaden 
SD ML, ids -ttndndotdes dandinebanilndhomnahedembaestoennbbbekbaneesraneeeniel soutmounen seer 








eee ewe ewer w er emer wn. tee eeewes 







Demurrage. .,. 

Storage, oan aud Cairo Wharf Boat 

| "eR Rte sancine 

Switching ‘ 

Somaresseing Cotton ... . 
ilroad Hotel and Eating DD, dicnnenine. naninasteaksen eine “- 

Inter-State Transfer and Receipts over other lines..... ebendaden néusoseceesees erccecenes co oc cee: ooee 


Total Receipts from Operation 








EXPENSES OF OPERATION— 

Maintenance of Way aud Structures .............--.c0e.-ee0ee onsnesseesecs jasaresises bascébebzaon on 
Maintenance of Equipment .........-.---.. : 
DOOMONREE TEGI® NEDODSOD. ..<ccc <cossecccoestasceoes ee | 
Freight Train Expeuses........ sq00 wascees swecas ++ 

Station; Expenses ......... 
Telegraph Expenses ...... 
Claims and Damages ‘ ‘ 
Track Service and Switching ibaa 
Mileayé of Cars (balauce)........... : : 
Stationery and Priuting........ opeeccccsescssosecoesvenesesesas 
ELE ALLER EDA LT PEN Rie ar SS 
Advertising —........... piaecypeegnsadinksssssundahntniagecdinencashgeasiaadionsdenes tins A 
Salaries of Officers _. _ ome Re 
Genera 0 aE KOS Scccceccoses wee e cee er enn teeecnee teeter ecene he 


















General Office Expeuses and Supplies 
a RR pas EI IO IIE, ECPI, RAG ES PEE ETE | 
RE RANT EEE SEIN CIMA E NE IE HO) SENN SG PENT O FF } 
POG GF Bt: Chewing AAG LANG WRMNEEO So ics scan sacdgscecgacecncevaccsavessasenensesacsnees vee 
Operating Mound City Railway.................-.02.2e-eeceeeee RE EC A ET ARERR EES ESS | 
Proportion of Be Se a ee ee SOP ee pe pte en er H 
Railroad Hotei aud tating House Expenses <r Seeaee RINE RC ee EN 
EAS EN oe REE PARTE ON I es RRS Seat (Talia 
ste TIE IE EE Iii eta es CHASM ERR: susveRiadacete 





ne iin ie Maia Se Ne ode af 


Excess of Ree -eip 1B Over r Op eration Expenses.. Bt ciakttbe sha dena das ais ibid teatiad mpncecepmaceces ab eae 


Taxes 
Proportion Groxs Rec ceipts paid t the 3tate of Ilinois as required by Charter.................--..-- 
I ne = ate Se ee Re Sehr as ET ee Oe CONT we ea 


Lees kg ne En Se PAPE Teh HER Lay ie rE ere Fe SS Sef. ae ade Ps. 


Expeutes of Operation and Taxes...... 


Net Receipts from ee ae ee ee ee ee a Ee 





























$5.811.256 34 








Total. Per Cent. of Totas. 
$12,781,201 03 63°603 
5,'51,394 02 25°635 
523,041 82 2-602 
400,031 85 1991 
66,172 79 ‘329 
73,770 68 “367 
21,098 66 °105 
146; 051 26 27 
231, '909 70 1154 
6,961 63 035 
14,724 29 073 
6,506 . 033 
781 008 
101, "209 +8 507 
1l, "909 44 059 
52,117 25 "259 
504,908 10 2513 

$26,095,190 69 1000 
eae os ees 
oy Cent 7) - 

2.699,949 52 , — 

2,112,976 58 losis 
1.183,437 34 5°88) 

2,882,872 29 14346 
1,971,007 12 9°303 
221,439 36 1°102 
421,991 27 2°100 
117, "324 02 “584 
356.719 42 1775 
168,466 84 838 
176.173 12 “876 
47,605 40 “237 
178,592 89 “889 
291,520 BL 1°451 
76,131 10 *379 
131,428 68 "654 
63,618 78 317 
7,640 79 038 
2,143 92 “OLL 
1,830 25 “009 
49,262 64 245 
11,946 82 “059 
84,928 89 ‘423 
$13,259,037 95 65981 
$6,836,152 74 34°019 
$646,496 63 3°217 
378,399 77 1°33 
$1,024,896 40 6°100 
$14,283, 934 35 71081 
28919 
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Average miles of road operated during 1893, 2,88839,99; during 189) 
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Enaed June 30th. 
Tner 


Case, 


COMPARATIVE STATEMENT OF RECEIPTS FOR THE YEARS ENDED JUNE 30, 1893 AND 1892. 
$8344) 99 miles. 






‘Per Cent of 
Increase 


Decrease, 


or Decrease 














































I dcnctpdcnendeudseeoenasuanntebhonnitd hicsanntertinscanen $12 2 809 97 wane nw eee een e ne “22 $28,771 67 
: INT onc censieesaddncccscnncacsasset ot 4; $763,128 58 17°39 sie 
i EEE 523, 30,051 “7 3 G10 : 
ns aa hdimdnn dieses 400,031 85 = d 599 pe 
Excess Bageage................. 66,172 79 »6 404 4 
Transportation of _ SRE RC eee 73,770 68 19217 7 69 BLS 2 
EE EEE a 21,098 66 3,693 27 21°22 ee 
BsewINE CARS. ....cccede ceccccccsncsscccccavecess P oe cons r 
BOOMS CF PIOMORCY . cccccccccccccccocccccccccscoce 146,051 26 160,226 87 SRS 14,175 61 
Rent of Tracks. ............ «- eccccccoeses 231,909 70 282,288 20 17°85 50,378 50 
TROON. coccosscecesee cocses + 63 7,663 81 : ees 916 702 18 
DGUBEPIARC ~.. occ cccs.cc- cccccccscccccacscees cocccceecooscoceccocs 4,724 29 82011 1,404 18 1054 Beox 
Storage, Dockage and Cairo Wharf Boat......-....... canis ioialeniemnaeds Pe 506 81 3,441 95 3,064 86 89°04 2 
Team Scale Fees. ........-.---ceseesereeecese 1,478 10 See SSP ENE 6°86 108 90 
WTC ORIME onc oc - cccccccccccccccscocce 101,909 26 5,999 98 5sl Rar 
Compressing Cotton to oor 4 YRO91 12.2.2... 48-42 11,181 68 
Railroad Hotel and Eating Houses....................--2. Sines atten ania 117 54,448 60 sickens 4°28 2,331 35 
Inter-State Transfer aud Receipts over other lines........ ............ “a 504, ‘908 10 445,167 13 59,740 97 13°42 
Re a ee ee ne a ET er ae ee eee ere " &s 2O95, 190 € 69 “$19. 291.760 13 $803,430 56 4°16 P 
COMPARATIVE STATEMENT OF OPERATION EXPENSES FOR THE YEARS ENDED JUNE 30, 1893 AND 1882. 
— . 
Year Ended June 30th, Per Centof: 
Tucrease. |Inercaseor, Decrease, 
1893. 1892 } Decrease. 
: Maintenance of Way and Structures... ....... 2. 2... 2 eee eee eee bed 699, 949 52 $3,081,788 64 
i, SE. iid ne be ncnte ceccdecbecsenseceses eneeens 2,112,976 5& 2,085,405 93 
NE I DEN, 5... caccenscadecees se conssoesieceemeiowses ; 11837437 34 1,109,682 68 
ee on veda dudbheesnaundendiee = 2,882,872 20 2,822, 
Station Expenses... Catan ess 6 base a6 Medes hae aes wom dibmmalebiil : 
Telegraph Expenses. ... ones 
ee . .  a s cemaidathelnd ecgbinndneeibbeiabeehe ncn sanicad 
Track Service and Switching............ 
Mileage of Cars (balance)........ 6,74 
I CY OI, sitin cn c0usvac.duedoscseesaetaneneea - 168,466 84 
Outside Agencies. mu wieinsihea 176.173 12 «nae 2 
Advertising.. egaeane ‘ eine 17.605 40 77 4% 
Salaries of Officers......--......ee.cees ceceeee paneseonsoes caeees hetnnnnden 178,592 89; j1$.190,498 50)......... ..... 11,905 61 
a nidtigncn~ KGeienn anes enemies mitndenee 291,520 83 an +6 ontantl 
General Office Ex pe nses and RNS — 76,131 10 14,804 94 
NEE SR NNE ccnecensntbewes tanencntadteiasasscneen 131,428 6s pochinudiann 
Rm Libs sed nGeemeispeceetsavecenaniae 63,618 78) 's-- G@5,8O4 BO)... 2. ee oe 2,186 O2 
Proportion of St. Charles Air Line Expense...............-2.-.eeeeeeeee- ft ne 2 2,553 60 
Operating Mound City Railway......  ...... ide ichdnataieniabnats edciniaeiinana 2.143 92; + 1+§(1,£838 0131; S305 91/ 16°64 |.........cec.. 
Proportion of Belt Line Expense, Memmphis...............2.-20- wna 1.830 25 . 
Railroad Hotel and Eating House Expenses 19,262 64 1,549 43 
» mn 9A sp ear 11,946 82 8,571 77 
General Ea penses...............- aculaione 84.928 90 | 29,045 °75 
Total. . FIB.L250 O27 95 13,1 11.775 07| $117,262 88 So 
COMPARATIVE STATEMENT OF GENERAL OPERATION FOR THE YEARS ENDED JUNE 30, 1893 AND 1892. 
Year ended June 30th. Per Centof ! 
WHOLE LINE. ——__ — — -— — Tnercase. Inerease Decrease, 
1«93. jor Decrease: . 
Miles of Road operated................. 2,888°20 2,883°44 4°86 } aS ee re eee — 
Mileage of Engines on Passenger j 

Trains and Switching at entien® .o.c<e 20,242,255 19,805,150 437,105 j 2°21 
i nciccnpeannuneeaaione owe ee ate $19,291,760°13 $803,430°56 4:16 
Operation Expenses a 13,141,775°07 117,262°83 | “KO 
Net R eceipts. without deducting Rents or Taxes... §2° 6,149,985°06 6386,167+«S8 11°16 
Gross Receipts, per mile of Road ................. 6.945744 6,.690°4 266°90 399 
Operation Expenses, per mile of Road............. 1,590 60 4,557 °67 32°93 | a 
Net Receipts, per wile of Koad, without deducting ! 

REIN A I 2,366°R4 2,132°87 233°97 | BOSS | cccdccseces » 
Gross Receipts, per m ile run......... oseemenaneuses ‘99 27-100 ‘97 41-100 C1 8€-100 BOS | ccncsssesnt 
Operation expenses, per mile run..........- ‘65 50-100 "66 36-100 ‘........... ean | 1°30 86-100 
Net Receipts, per wile run, without deducting 

Kents or Paxes ee _ ‘33 77-160 "31 05-100 02 72-109 B76...) cccccnnacas ° 

y COMPARATIVE STATEMENT OF TRAFFIC FOR THE YEARS ENDED JUNE 30, 1893 AND 1892 
Year Ended June 30th. 'Per Cent of 
Increase. Inercase | Decrease 
or Decrease | 
1893. 1892. | 
Tons of freicht transport: d.. 8,180,853 7.51%,192 661,661} §°80 a -- 
Revenue from same achia PORE wee $12,781,201 C3 812,969,973 70 | ........ } *23 je2™.771 67 
NS BOT Ca. 6c. citer ans cndweenciensnoncns ssitiendeueaas trae #170 | 8°24 |l4ae. 
Revenue per mile of road REBT ACA PEAR ers: #4, 42516 $4,442 60 | 39 |$1744 
Mileage of engines haulivg freight trains.......................- 9,933,841 10,207,375 ; 2°68 | 273,534 
Revenue per mile run..................... PS RE $1 28 F€-100 #1 25 50-100 ‘O03 16-100e. . | + Gp aera e 
Tous of freight carried one mile............ gaccamipentieamenannine 1,512,542,558 1,.411,375,499 101,167,059 Ti7 -eee8 
Average distance each tom was carried.....................-.-20.. 1s4-sum. og, Fete ae | 1:50 2*slm. 
Revenue per ton per mile.....-. ie GE RE EERE, 2 tk La AOE 845-1000e. ook ea ee 6vt 63-1000¢. 
Number of passengers carried. 17,661,825 11,912,463 5.749.365 45°26 oeeeewes 
Revenue from same $5,151,398 U2 $4,388,269 44 $763,128 58 17°39 
Average fare of each passe nge r 29 17-100c. OS Se ee ere 20°82 
SN ET Ia er eee $1,783 5 $1,521 &9 $261 65 17:19 
Number carried one mile. : 208,836,686 48,907. 962) 23°42 
Average number of miles travele: iby each passe MGQUP.ccccccecece 17-53m. Sensesaseesces 16°77 
31088 receipis of pas-enger trains . $5,391,243 3E $541,270 46 1540 
Gross receipts of passenger trains per mile of road......-....-.--. ¢ $1,270 77 $258 12 15°40 
Mileage of engines hauling passenger trains....................... 6,393,546 6,135,574 257,972 4°20 
Receipts of passenger trains per mile run... a eee rae 97 55-100e. 87 92-100 9 61-100c. 10°93 
Average rate per mile received from each passenger 1 999-1000e. % 101-100V0e. 4°85 | Ju2 10¢0e. 
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NEW YORK ONTARIO & WESTERN RAIL- 
WAY COMPANY. 


FOURTEENTH ANNUAL REPORT—FOR THE FISCAL 
YEAR ENDING JUNE 30, 1893. 


NEW YORK, September 21, 1893. 


To the Stockholders: 

For the fiscal year ended June 30, 1893, the Earnings and 
Expenses of your Company, compared with the preceding 
year, were as foliows: 


RECEIPTS. 
1893 


- $775,470 89 
2,819,717 14 
106,490 69 
36,595 20 


.-----$3,688,173 92 


1892. 
$6 7,018 30 
2,456,04 74 
106,523 97 
39,827 88 


Passengzers....- 
Freight. 

Mails. Express, etc 
Miscellan2ous 


bcasemoes $3,265,417 89 


Petal. ccocecccose+cess 
OPERATING EXPENSES. 


< 1892. 
$762,032 91 
752,189 96 
20*,140 93 
380,231 67 
106,921 63 
150,329 36 
$2,359,845 86 
101,230 53 


1893. 
$322,880 50 
839,646 29 
252,114 02 
46 ,16379 
115,018 43 
152,960 33 


82,697.733 36 
100,442 26 


Conducting Transportation...........- 
Motive Power r 
Mietsananes Of COIS... ...0cccccescessss 
Maintenance of Way.. 


TRROBccneds 000s 00602000 aS ee: 
Total Operating Expenses and Taxes. .$2,798.225 62 


$889,948 30 


$394,281 50 
633,095 79 597,262 22 
Garplus.......co0se iecencemenbede seoeee-- $256,852 51 $207,019 23 

There was reveived from local passengers $574,509 97, com- 
pared with $582,031 08 in the preceding fiscal year; from 
through pass-ngers and emigrants, $150,960 92, compared 
with $134,987 22. and from mails, express, etc,, $106,390 69 
against $106,523 97 in 1892, ° 

Freight traffic receipts, compared with the year ended June 
30, 1892, are classified, for your information, as follows: 

1293. 1892. 
7,21626 $355,299.29 
671,595 23 

302,695 85 

1,126,456 77 
35,827 #8 


ere 
Interest, Rentals and Charges 


347,359 54 

1,436,539 53 

ION a5 ccc ccscorematenewasene ae $6,595 20 

Total $2,856,312 34 $2,491,875 62 

Acompari-on with earnings of former years my, at this 

time, be of interest to you, and I desire to call your attention 

to the following statement, which covers your Company’s 
earnings and operating expenses for seven years : 

Operating Ex. 
ane 
Taxes. 

+ 


Earnings 
Year endiag 
June 30, 
$ 


Net 
Revenue. 
290,018 60 228.424 21 
335,263 40 263,459 1L 
345,125 90 282,180 19 
432 403 58 245,961 67 
654,330 00 553,890 68 
804,281 50 597,264 22 207,019 28 

.-8,688,173 92 2,79%,225 62 889.943 30 633,095 79 258.852 51 

1883 546.803 passengers were carried, and during the 
fiscal year ended June 30, 1893, 1,057,815, an increase of 511,- 
012 passengers, or 93 4 per cent, and the tons of freight car- 
ried in 1883 were 562,836, compared with 2,291,430 during the 
fiscal year ended June 30, 1893, an increase of 1,728,594 tons, 
or 307'1 per cent. 
_ As you are doubtless aware, the very considerable increase 
in gross earnings of the Conpany has been derived from coal 
traffic, which was secured by the construction of the Scranton 
Branch, leading from your main line at Hancock Junction to 
Scrantoo, Pa., a distance of fifty-tour miles. The cost of this 
work and the additional equipment required by your Com- 
pany, to enable it to handle the large tonnage thrown upon 
it8 Main line, together with the necessary strengthening of 
bridges, heavier rail on grades, and other improvements, are 
li éwise accountable for increased fixed charges, It is be- 
lieved. however, that in the near future the net earnings of 
om y will show a gradual and satisfactory improve- 

en 


Surplus. 


s 
61,594 39 
66,809 29 
62,645 71 

146,441 91 
100,439 32 


Charges. 


..1,617,663 66 
--1,861,90L 77 
.-1,975.47 &y 
-- 2,200,446 OL 
--2,809,702 16 
--3,205,417 89 2,461, 36 39 


1,327,645 06 
1 526,633 37 
1,630,344 “9 
1.768.042 43 
2,155,372 16 


RATES. 

The question of rates is a subject that receives the constant 
attention and consideration of every railway manager. It is 
now attyacting the attention of investors and business people 
generally, and this fact is an encouraging and, it is to be 
hoped, a signiticar.t indication. Rates are not wholly under 
the Control of railroad officials, but are governed by legisla- 
tion, and to some extent by combinations of shippers. and 
directly and most frequently by competition. The main line 
and branches of vour Company are crossed by or connect 
With other lines of railway at every important point and at 
frequent intervals, Local freight and passenger rates are 
necessarily regulated by the rates of other companies, at and 
ee competitive points, to almost as great an extent as 

Tough rates. In an address recently delivered before the 
} aygrec Congre 83 Auxiliary, at Chicago, Mr. Joseph Nimmo, 
tha Said: * Chere is no popular fallacy more misleading 
tr 0 the assumption that the railroad managers of the coun- 
7 u exercise a very wide range of discretion in the matter of 
ale making. In spite of every expedient adopted bv the 
companies to keep rates up they have fallen, while traffic has 





increased. This is illustrated by the fact that the average 
charge per ton per mile on eighteen of the principal railroads 
of the country fell from 2'101 cents in 1872 to ‘898 in 1891, a 
decrease of sixty per cent, while the toanage carried more 
than doubled during that period.” 

The average earniogs per ton per mile of your Company for 
five years past have bees as follows: 


The number of tons of freight carried one mile in 1839 was 
92,175,015, and in 1893, 294,636,533 tons, an increas of 219°6 
per cent, while the average earnings per ton per mile de- 
creased during the same period ‘317 percent. It will there- 
fore be seen that your Company is no exception to the rule, 
and that in order to so largely increase the volume of traffic 
its officers have been obliged to adjust freight rates to meet 
the reductions and concessions of competitors. Your Com- 
pany has been able to live under suco constraiat ouly by 
physical improvements, and by labor-saving devices and other 
economies introduced in the operation of railroads, 

In this connection a comparative statem2nt, based upon the 

receding table of results for seven years, will perhaps be of 
loterest to you. Taking the tons of freight moved one mile 
during the fiscal year ended June 3), 1893 (291,636,533 tons), 
had there been received the same rate per ton per mile as for 
the year ended June 3), 1837, 1°616 cents, the gross earnings 
of your Company from freight traffic alone would have been 
$4.761,326 37, instead of $2,819,717 14, or 63:9 per cent greater. 
However. wnilethe rate perton per mile has steadily de- 
creased, the volum? of your Company’s traffi: has shown an 
extraordinary increase, largely owing, as stated, to the con- 
struction of the Scranton extension, and the net results are 
much more satisfactory than was tie case when rates were 
higber and the volume of traffic much less. For instance, 
for the year ended June 3), 1887, the tons of freight moved 
one mile amounted to 60,405,364 tons. In the fiscal year 
ended June 30, 1893, the number of tons moved one mile was 
294,636,533 tons, an increase of 387'7 percent. The entire 
gross earnings of your Company for the fiscal year ended 
June 30, 1887, were $1,617,663 66. In the year just ended 
they were $3.688,173 92. Net earnings in 1887 were $290,- 
018 60, and the surplus, after paving all charges, $51,594 39, 
Net earnings for the year ended June 30, 1893, were $839.- 
948 30, and the surplus, after paying all charges, $256,852 51. 
In view of these results, the gradual decrease in rates is not 
altogether discouraging, although it is hoped that further re- 
ductions may be avoided, and that in the near future an im- 
provement in rates may be brought about through the united 
effortsof Railway Managers, supported by public opinion, 
which, as stated, shows some signs of favoring a reasonably 
remunerative basis of charges foc services performei by the 
common Carrier. 

FUNDED DEBT. 

The factor which is to be credited with the large increase 
in the revenues of your Company is likewise chargeable with 
the very considerable increase of fundei debt, and in connec- 
tion with the construction of the Oatario Carbondale & Scran- 
ton Railway, it has been necessary to provide a large amount 
of additional equipment, and at the same time strengthen the 
trestles, bridges and culverts on the main line to put it in 
condition to do a largely increased business safely as well as 
profitably. On the 3)th of June, 1838, there were ou'stand- 
ing First Mortgage Six per cent Bonds amounting to $3,183,- 
000. On the 30th of June, 1893, there were outstanding and 
in the hands of purchasers First Mortgage Five per cent 
Bonds to the amount of $5,600,000 and Four per ceat Refund- 
ing Gold Bonds amounting to $6,500,000, making a total of 
$12,100,000, or an increase of bond :d indebtedness during the 
last five years of $8.912,000. Wailein each of the annual re- 
ports which have been issued hy the present Boa-d of Direc- 
tors and Officers of your Company a detailed starement of ex- 
penditures on capital account has been given, it is thought 
best in the annual statement now submittel, that a summary 
should be presented showing generally what has been done 
with the proceeds of bonds issued and s>ld during the past 
five years. Within that period the pro:eeds of tnese bonds 
(ia addition to surplus earnings) have been applied to the pur- 
chase or cost of : 

65 Locomotives (less 6 broken up)..... 


24 lassenger Coaches...... .....--.. 
7 Mail, Baggage and Express Cars 


$6 39,218 57 
128,443 19 
23,085 44 

os 14,393 89 
. 1,055,634 95 


143,586 43 
12,563 19 
9,358 02 
5,352 98 
1,550 79 
2,500 00 
4,70) 00 
61,438 40 
77.959 36 
17,539 36 


2,500 Gondola Coal Car ; 
850 Gondola Coal Cars, bought under “Trust” 
ment—amount paid Ww date .... ......2 sae0s-- 
214 Caboose Cars........ .. oceneen itendd kmboeheheontaa 
10 Other Freight Cars (Refrigerator)............-... 
20 Dump Cars 
1 Russell Snow Plow.... 
1 Wrecking Car ‘ . 
6 Futock Coal Boats (on accouut)....... 
Improvement to Equipme it png ianeeseiccw: shee 
Im rovemeuts to snops and Machinery, ... ...... 
Imvrovements to the Line ..... 
M.d tletown Station, Office and ® 
Other stations and Station Buildings 


Additional Tracks ..... 
Bridges, Trestles an Culverts.... ..... 
Water and Coal stations... 
Creameries. ...... -- 
Weehawken Terminal 


29,006 43 
2 1,247 78 
210.740 70 
121.437 20 
130,942 19 
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Brought forward...... were Seah secdcssbasees sabbsedonsedes &3.707.117 16 
Oswego Coal Pockets. ............-.0+-eceeeceeceesees $6,186 22 
Oneida Coa) Transfer. ...... cccccccccces cccccccccoccce 7,069 
SSeS CORD THRRSINE. 00. .ccccccce sconces c0enes conseece 7,293 45 
Middle'own Coal Transfer...........0. .-.-2--eeee00s 2,108 14 
Pe Ge PIII, cnccccccdncesscccesceccnsssossece 7,595 58 
Grading, Ballasting, etc................ccceceeeeeeee 128,578 37 
“ Zig-Zag” Tunnel... .. nphpempenbananninets enccecceccee 283, 27 
Land Purchases and Land Damages...........-.... 91,918 57 
Electric-Light Plants at Weehawken, Cornwall and 

BRONTE. cc ccccccccedde: ccncccecescecnsdesscess 8,279 40 
ee ee eee $3,935,688 53 


Cost of Ontario Carbondale & Scranton Railway, Ter- 
minal property at Hancock Junction and Scranton, 
Yards at Mayfield and Carbondale, Branches to Mines 
and Breakers, and Bond Discounts and Expenses.... 6,095,826 07 


OE LIE EL IETF $10,031,514 60 


Included in the cost of the Scranton Extension, as shown 
above, and in addition to the main line and side tracks of the 
Ontario Carbondale & Scranton Railway, from Hancock Junc- 
tion to Scr nton, 54 miles in length, the Company has con- 
structed the following branch lines to coal mines and breakers: 


1. Northwest Branch, 2-25 miles, costing................... $43,568 21 
2. Elk Creek Branch, 3°60 miles, costing. .................-. 3743480 
3. Green Ridge Branch, 0°50 miles, costing................. 24,519 15 
4. Ontario Branch, 0 50 miles, costing...............-.-.--- 3,935 00 
5. Winton Branch, 0 75 miles, costing........ .............. 4,122 00 
6. Riverside & Raymond Branch, 2°80 miles, costing...... 43,568 21 


$157,147 37 

The $4,000,C00 six per cent First Mortgage Bonds of your 
Company were called in for redemption at 110 on September 
1, 1892, pursuant to the terms of the Mortgage. The bonds 
presented were paid and the amount due upon those not 
offered, during the period prescribed in the notice given, was 
deposited with the Trustee under the mortgage and the mort- 
gage canceled. I am informed by the Trustee that but 
twenty-eight of the bonds have not been presented for pay- 
ment up to June 30 of this year. 

Advances to coal shippers, secured by liens upon breakers 
and imyrovements, including interest, amounted at June 30, 
1898, to $680,398 46, one additional contract having been made 
during the lust year with the West Ridge Coal Company, for 
a loan of $100,000, secured by mortgage upon real estate, 
breaker, machinery and improvements, re-payable, with six 
per cent interest, to the Railway Company, at 20 cents per 
ton, with a guarantee of 100,000 tons annually, on a total 
estimated output of 150,000 tons. The amount repaid the 
Company to the end of the fiscal year 1893 on former loans, 
principal and interest, was $66,249 95, leaving a balance of 
$614,148 51 still due your Company. 

Owing to the unsettled condition of financial affairs, all ex- 
tensions and improvements have been deferred, and it is 
proposed to confine capital expenditures for some time in the 
future to such additions to your Company's equipment and 
present facilities as may be absolutely required to enable it 
to operate its present main line and branches safely and 
economically. A track at Weehawken, so that cars may be 
placed on ihe coal trestle at that point, instead of using a me- 
chanical conveyor for moving coal, is considered indispensable, 
and this improvement is estimated to cost $29,000. 

Within the next three years several of the iron bridges on 
the main line should be renewed, and it is proposed to replace 
these structures with heavy modern bridges, of approved de- 
sign, charging each year, for three years, one-third of the 
cost to capita] and two-thirds to operating expenses. Tothese 
additional improvements the Officers of your Company intend 
to confine capital expenditures for the present, and they con- 
fidently believe that the property, in its present shape and 
within present limits, bas, by liberal expenditure of money 
during the past five years been placed in position to constantly 
increase its earnings, both gross and net. 

The question of re-arranging the sbare capital of your Com- 
pany has been frequently considered and discussed by the 
Officers and Directors. From the share-owners, your Officers 
have also been favored with a variety of suggestions, some 
having urged the reduction of your Company’s capital stock, 
while others have protested against such proposals, and have 
favored the division of the existing amount of capital stock, 
into preferred and common shares. 

Mr. Jcseph Price, Vice-President of the Company in Lon- 
don, who is in communication and touch with the large 
number cf share-cwners abroad, had this subject under con- 
sideraticn with his associates in the Board, when in this 
country last spring. While no decision was arrived at, it was 
thought judicious not to submit. for your consideration, any 
plan whatever until it should become quite clear that the 
annual net «earning; of your Company would be sufficient to 
warrant the regular payment of dividends on a moderate 
amount of ; referred stock, In this connection there are also 
certain legal questions to be considered, which may make it 
necessary for your Company to endeavor to procure proper 
legislative autbority to enable it to re-arrange its capital 
stock in such manner as the majority of share-owners may 
finally approve. 

Referring again to Mr. Price’s visit in April last (when he 
made a thorc ugh examination of the whole Railway and its 
rolling stock), I have pleasure in quoting from an interview 
published in the London journals after bis return to England 
that portion # bich refers to the condition in which he found 
your property: 

**I made a careful investigation and found the whole prop- 
erty in capital order. The Board have spent a great deal of 
money in thorough!y equipping the road and strengthening 





the bridges, etc., to bear the heavier engines necessary for the 
increased coal traffic. The line is very advantageously sity- 
ated for distributing anthracite coal to New York, New Eng- 
land and Buffalo, which is the distributing point for the West, 
The Company has now over one hundred capital locomotives, 
and amongst their other equipment they have 4,300 coal cars, 
We moved nearly a million tons last year, and can see our 
way to increase this materially.” 

In closing these statements I would cali your earnest atten- 
tion to the General Manager’s report, which gives in great de- 
tail the operations of your Company for the fiscal year; also 
to the accounts and statements submitted by the Treasurer, 
which have been verified by Messrs. Barrow, Wade. Guthrie 
& Co., the Auditors elected at your last annual meeting. 

Iam also inclined to place particular emphasis upon the 
good work performed during the year by every employee in 
your service, A!l have been faithful in the discharge of their 
various duties, whether on the line or in the offices or sho 
of your Company, and whatever good may have resuited from 
the year’s operations you owe to the united and energetic 
efforts of these loyal employees. 

On behalf of the Board. 
THOMAS P. FOWLER, 
President, 





New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock Exchange have 
added to the lists the following : 

EVANSVILLE & TERRE HAUTE.—#323,000 additional first general 
mortgage five per cent fifty-year gold bonds of 1912, making the total 
amount listed $1,721,000. 


LAKE ERIE & WESTERN.—$300.000 additional second mortgage five 
per cent gold bonds of 1941, making the total amount listed $1,300,- 
000. 


New YorK ONTARIO & WESTERN.—$250,000 adiitional refunding 
mortgage four ; er cent gold bonds of 1992 and registered bonds inte 
by h they may be couverted, making the total amount listed $6,750,- 

00. 


STAZE OF VIRGINIA.—$16,359,500 funded debt coupon bonda ef 
1991, and registered bonds into which they may be converted. 


Northern Pacifie.— The order of Judge Jenkins in the U. 
S. Circuit Court at Milwaukee authorized the receivers to make 
and issue their certificates of indebtedness, Series A and B, 
in such denominati :ns as they deem best, but of same date, 
to wit, Sept. 1, 1893; $3,400,000 of Series A and $1,600,000 
Series B, not to exceed in the aggregate $5,000,000. All cer- 
titicates to be payable to bearer, principal and interest in 
gold, at the oftice of the receivers in New York, They shall 
bear interest at 6 per cent and be payable seven months from 
date, or sconer, under the order of the Court. 

Series A are to be issued from time to time as necessary to 
pay the indebtednes3 referred to in paragraph III in the orig- 
inal petition dated Aug. 24, 1893, and to redeem the collaterals 
and securities pledged to secure the same, as follows: 

Market value. 


96,057,000 Merth. Pac. Com. Mts. cccnc coeds « -scccone.scces $1,695,960 
9,467,000 Obs. & Mort. Pad. BGG8 . 2... 260. ccccce coccceccce 962,130 
1,874,000 St. Paul & North. Pac. Stock............-...-.. 1,874,000 

138,000 as “ se errr sea 142,140 
10,000 Minneapolis Transfer Ry. Co. Ists .........-.. 100,000 
2,412,000 North. Pac. Col. Trust Notes................--. 2,170,800 
10,000 North. Pac. 2d Mortgage..................-. - &,500 
9,000 ” = 3d | ~ cinta nguiacanacniaaiae 5,400 
Total valuation Aug. 22,1893...... ........00--------- $6,958,930 


Series B certificates are to be issued as may be necessary 
to pay the indebtedness to Kuhn, Loeb & Co., and to redeem 
the collaterals and securities held by them referred to in sup- 
plemental petition, dated Sept. 13, 1893, as follows: 


I I CUR, FU od ci cntnacciccusccecsnaddcncanacstasasd 3,460,000 
Chicago & Northern Pacific Ists............... goaconseeeecnees- 1,012,000 
Northern Pacific Col. Trust Notes... .... TS, 


—as security for about $1,525,000 which fell due Sept. 1, 1893. 

The collateral redeemed by Series A certificates shall be 
held as a separate trust fund to secure payment of the certifi- 
cates excepting those necessary to be delivered to the Farmers 
Loan & Trust Co. to enable them to issué the collateral trust 
notes under the terms of the agreement, and further excepting 
such of the collateral trust notes as shall be required for de- 
livery to subscribers for the same upon payment to the recelv- 
ers of the amount of such subscriptions, After the application 
of the proceeds to be realized from the securities held as a 
separate trust fund, series A certificates shall be pari passé 
with Series Ba lien upon the Northern Pacific income and 
property prior to the lien of the several mortgages save the 
mortgage of Jan. 1, 1881, known as the general first mortgage. 
The collateral redeemed by Series B certificates shall also | 
held as a separate trust to secure the payment of the certifi- 
cates, 


Old Colony.—A discrepancy has been discovered in the 
accounts of the Treasurer. According to his report there were 
$96,000 in cash in the treasury. It was found, however, that 
securilies, stockS and bonds purchased with the companys 
money represented a part of this cash, Their purchase was 
unauthorized. “It cannot be told,” said Mr, Choate, ‘how 
much the loss will be. These securities are vot all worth 
their nominal value, which was represented to be so much 
cash. It will not affect the property; it will not affect the 
dividends. The matter will be further inve-tigated ant 
pushed. In other respects the books of the Treasurer are 4 
right.” It was voted to authorize the directors to issue 
$3,000,000 fifty-year bonds, interest not to excced 6 per CeDtgs 
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Philadelphia & Reading.—There is nothing very definite 
yet about the affairs of this company. The bondholders’ com- 
mittee has been in conference with the receivers in Philadel- 

hia and a report from there says that ‘‘in consequence of 
representations made by the Reading receivers to the general 
mortgage bondholders’ committee al! danger of a foreclosure 
suit has been averted for the present, and perhaps for good. 
The receivers made a very complete exhibit to the committee 
and are said to have convinced the members that the best 
is being done that can be done. 

The committee was informed that the overdue general mort- 
gage interest cannot be paid without entailing disastrous con- 
sequences upon the company. The floating debt creditors, in- 
cluding Speyer & Co., have notified the company that the col- 
laterals they hold wil) not be slaughtered if the receivers do 
not pay other creditors who have no better claims than theirs, 
As long as the receivers pay what they can on the floating 
debt the collaterals will not be sold out. It was represented 
to the committee that the receivers have no cash on hand for 
the coupons and have to meet Speyer & Co. on October 3.” It 
is supposed that the complete financial exhibit will be pub- 
lished next week. 


Philadelphia Traction Co.—At a special meeting of the 
Board of Directors of the Philadelphia Traction Company it 
was decided to issue 56,000 shares of new stock, authorized at 
the last meeting of the stockholders. It will be issued at par 
($50 shares) to the stockholders, the first instalment, due 
October 15th, however, to be $10. This will give the com- 
pany nearly $600,000 ready money, with the payment of $5 a 
share per month afterward. It was considered that the 
amount of work now under way warranted the sale of the 
whole amount of stock. Stockholders have the privilege of 
subscribing for the increase pro rata to their holdings at clos- 
ing of the books October 7, 1893. 

The amount realized from the sale of this new stock, $2,800,- 
000, will be sufficient to pay the obligatious created to com- 
plete the work unier way. The outstanding stock is 140,000 
shares, and the ratio of increase will be 40 per cent. 


St. Lonis Southwestern.—In advance of the pamphlet re- 
port the following brief statement gives a summary of opera- 
tions for the year ending June 30, 











1892. 1893. TInerease. 

EE A $4,636,461 $5,116,080 $479 618 
Oper. exp’s. (incl. betterments) .. 3,924,x94 4,231,832 457,538 
I ois. ds cidcccomparcale #812,167 $834,347 $22,079 


The gross earnings for the year were the largest in the his- 
tory of the road, having exceeded $5,000,000 for the first time. 
The statement giving theclassification of tonnage for the year 
shows the following notable increases and decreases, as com- 
pared with the previous year: Cotton, a high-class freight, de- 
crease 114,660 bales. Increases—Lumber, 157,197 tons; grain, 
46,717 tons; commercial coal, 10,891 tons; all of which are 
properly termed Jow-class freight. 


Sionx City & Northern.—On Tuesday 10,600 shares of 
Sioux City & Northern stock and 2,346 of the first mortgaze 
bonds of the Sioux City O'Neill & Western were sold at the 
Real Estate Exchange for $1,000,000. The name of the pur- 
chaser was not made public. The securities sold were the 
collateral securing notes held by Messrs. J. Kennedy Tod & 
Co. Since the sale an application has been made ia the U. 
8. Court at Sioux City by the Manhattan Trust Co., trustee 
of the mortgage, for a receiver for the Sioux City& Northern. 
It is reported that this action is a preliminary step to trans- 
ferring the title to tne Great Northern. 


Toledo Ann Arbor & North Michigar.—It is stated that 
some of the parties identified with the Lackawanna and 
Green Bay roads have obtained a large interest in the securi- 
ties of the Toledo Ann Aroor & North Michigan Road, and 
will foreclose the mortgages. The road hasa floating debt of 
about $1,400,000, and part of this will be provided for by an 
assessment on tne stock of about 10 per cent. The rest will 
be obtained by the sale of some new bonds. These are the 
statements as currently reported, though no definite an- 
nouncement has yet been made. 


Wisconsi» Centra!.—The lease to Northern Pacific having 
been annulled, this company has resumed possession of its 
lines, President BE. H Abbot, of the Wisconsin Central, is- 
sued the following notice: *‘ the United States Circuit Court 
having this day granted the petition of the Wisconsin Central 
Company for possession of ail the railroads covered by their 
lease to the Northern Pacific Railroad Company, these com- 
Panles will now resume the operation of their respective raul- 
roads, The operating offices are re-es'abli-hed in Milwaukee. 
Henry W. Whitcomb is appointed General Manager, and will 
make all the necessary arrangements for receiving surrender 
of this property from the receivers of the Northern Pacific 
Railroad Company and for the operating thereof. The finan- 
Cialand accounting departments in Milwaukee will be in 
charge of Vice-President Frederick Abbot.” 

—Judge Jenkins, at Milwaukee, Sept. 27, on the application 
of John A.S ewart and Edwin R Abbott, trustees under the 

isconsin Central mortgages, appointed Henry F, Whitcomb 
— Howard Morris receivers of both the Wisconsin Central 
d mpany and Wisconsin Central Railroad Company. Presi- 

ent Abhott, of the Wisconsin Central R. R. Co., says that the 
ppointinent of receivers was necessary owing to the insolv- 
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COMMERCIAL EPITOME.. 
FRIDAY NIGut, Sept. 29, 1893. 


Only a fair measure of activity has been in progress in 
commercial circles this week. Buyers confine negotiations 
to thoroughly staple, seasonable goods, and there is a marked. 
effort to abstain from assuming obligations beyond the ap- 
parent necessities of ordinary trade. As a rule values have 
undergone no violent changes. Export trade in leading com- 
modities is disappointing. Advices from abroad report very 
liberal accumulations of grain at the receiving ports, and 
shippers are consequently refusing to continue purchases ex- 
cept under special orders, Flour has also met with less de- 
mand for shipment and prices have eased off somewhat. The 
foreign inquiry for dairy products is unusually small for the 
season. The starting-up of manufacturing industries and 
copsequent increased employment of labor served to broaden 
the home demand for cured meats, but not sufficiently to 
neutralize the very indifferent export business, and with 
swine coming into market in unusually fine condition, the 
value of their product 1s settling off. Low temperature has 
prevailed over a large area, with frost ia the West and North- 
west, but latest advices indicate no crop damage. In the 
winter-wheat localities seeding has made favorable progress, 

Lard on the spot has continued in slow demand and prices 
have declined in sympathy with a break in futures, closing 
easy at 9c. for prime City, 9°85c. for prime Western and 
10°10c. for refined to the Continent. The specuiation in lard 
for future delivery at this market was dull and prices have 
declined in sympathy with weaker advices from the West, 
where longs were selling to realize profits, closing easy. 

DAILY CLOSING PRICES OF LARD FUTURES. 


Sat. Mon. Tues. Wed. Thurs, Fri. 
Yeptembher deliveryv....c.10 10 10°40 10°00 995 999 920 
October wiivery .... o 9°85 10°15 9°75 9°59 960 9°70 


Pork has sold with considerable freedom at higher prices, 

closing steady at $18 @$18 25 for mess, $19 @$20 for short clear 
and $19 50 a@$20 for fimily. Cus meats have been firm but 
quiet, closing at 123¢c @13'4c. for pickled bellies, 12.@10 Ibs, 
ave., 10\gc.@11c. for pickled hams and 7'4c.@7'4c for pickled 
shoulders. Beef has advanced to $12@$14 for family, $10@ 
$12 for packet and $19@$21 for extra India mess. Beef hams 
are unchanged at $16 50. Tallow has further advanced and 
the close was firm at 5'4c. Lard stearine is easier at 11)4c. 
Oleo-stearine is fir ner at 12c. Cotton seed oil is unchanged 
at 34c. for prime crade and 39c.@40c. for prime yellow. But- 
ter is moderately active and firmer at 21 @29%c. for creamery. 
Cheese is quiet and easy at 8!4 @1lc. fur State factory, full 
cream. Fresh eggs are in moderate demand and firmer at 
21c.@22c. ; 
Coffee at a further decline sold with freedom, but afterward 
re -overed in value and was held with gre:ter firmaes3; Rio 
quoted at 181gc. for N». 7; gool Cacuta, 2034 @21c. and in- 
t-rior Padang 23@23'¢3. Speculitioa in coucrasts has bean 
of a cautious character in consequence of unsertaia alvices 
fron Brazil, but the general inclination wass »mewhat bullish 
and cost advanced. To-day the feeling 13 a trifle easier but 
offerings moderate, The following are the fiaal asking prices: 








O08 cad sae --16°706. {| Jan.. ... oo- ee L5G, | APP. ... .c0e-.000 LS LIGG 
Mev... -. 16°30c. | Feb. . 5 50c. | May.. ........-15°006, 
BOO. <cedn «cnand 15°856. | Mech ~ 5°35e, r] 


Raw sugars have stiff-n-d som+waat in price, but the mar- 
ket was quiet in consequence of ‘aa unusually sinall supply 
available, Centrifugai quoted 3%. for 96-deg. test, and mus- 
covado at 3°gc for 89-dex. test. R2finel sugars have remained 
ten days to two weeks behind on deliveries and new orders 
were less plenty ; granulated quoted 5°gc. Rice anl tea in 
good demand; orher staple groceries dull. 

Kentucky todicco has met with a limited trade at firm 
prices. Sales 200 hhds. Seed leaf tobacco has continued to 
sell with a fair degree of freed m at steady prices. Sales for 
the week were 2,440 cases as follows: 593 cases 1892 crop, 
New England Hivana, 15 060c.; 275 cases 1892 crop, New 
England seed, 22 @232.; 370 cases 1892 crop, State Havana, 
11@ 17¢ ; 400 cases 1892 crop, Peansylvanta Havana,10 @14c.; 
552 cases 1892 crop, Wisconsia Havana, 5!¢@14c.; 100 cases 
1891 crop, Wisconsin Havana, 94g @10:.; aud 15) casa3_sun- 
dries, 7 #32c : also 450 bales Havana, 63c. @$105; and 300 
bales Sumatra, $2 85@ $4 00. 

There has not been muca activity to the dealings in the 
markets for Straits tia, but prices have fucther aivanced aad 
the close was firm at 2lc. bid. Th+ sales for the week were 
about 100 tons. Ingot copper has sold slowly aad prices have 
decliaed, but the close wis steady at 9°65c. for Laka. Lead 
was quiet but steady ao3 75c. fordom suc. Pig iroa was steady 
at $12 75 @$15 50. : 
Refined petroleum is unchanged at 5'Lic. in bbls., 2°65c. in 
bulk and 5:99c. in cases; crude in bbls. is firmer, but quiet, 
Washington closing at 5°43c. in bbls. and 2'95c. in bulk; 
naphtha 5!gc. Crude certificates have advanced aad the close 
was firm at 631gc. bid. ‘Spirits turpentine has declined to 
2714 @28c. Rosius have further advanced for the low grades, 
owing to scarcity, closing firm at $1 15 for common and good 





for rentals. a 


strained. Wool is more active and steady. Hops are quiet 
and unchanged. waaak 
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COTTON. 
Fripay NIGHT, Sentember 29, 1893. 

THE MOVEMENT OF THE CRopP, as indicated by our telegrams 
from the South to-n ght, is given below. For the week «nding 
this eveni:g the total receipts have reached 161.433 bales, 
against 95,849 bales last week and 52,703 bales the previous 
week; making the total re-eipts since the Ist of Sept., 1893, 
342,158 bales, aga:nst 405.355 oales for the same period of 1892, 
showing a decreas2 since Sept. 1, 1893, of 63,197 bales. 














~ Receipts al— | Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. | Tota 
Galveston...... 5,529 11,702) 4,325 7,400, 5,258 7,013) 41,327 
Velase », &e....| 2.02. pee sae eee | ecchaa | 493) 498 


New Orleans...| 3.885 5,854 8,636 5,336, 5,550 5,708 34.969 
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Mobile .... ..... ‘ 1,032 9,223 
Pilorida......... ‘haouate ; sonecs | ewecee| sence .| icin 40. 40 
Savannah ......| 4.945) 8,223| 8940) 5,702) $,153) 8,851) 44,814 
Brunsw’k,&c.| .e.e..| ...... ne, See S  cceeea | 170 170 
Charleston ..... | 1,555) 4,189 768 2,116) 1,339, 1,929 12,196 
Pt. Royal, &c.| nevese| GA a eer al eases = pence eccces 
Wilmington.... 1,524) 1,510, 1,796; 1,619 777 $51; 8,077 
Wash’ton, &e.| ewence| scccse| cences| seceee| cooce -| 4 A 
Norfolk......... 254) 1,477) 358, 1,556) 919, 1,030 5,644 
West Point...) 292) 307) 331) 314) 242 177, 1,653 
ee eh ee ee ee ee ee he 
a en en Epeneen S gueaedh . saces . ers <del cocese 
Boston ........ eee | aonied ee } 152} 251 
EEE Ea See ae RE eS | 1,573 1,573 
Philadelph’a &c 25] 25) “eee 20; 701; 796 








Tot'ls this week| 19,691| 35.871 28.413) 24,406 22.686 29,971 161.438 
The fullowing shows the week’s total receipts. the total since 
Sept. 1, 1893, and the stock to-night, compare 1 wita last year. 


Receipis to 1893. | 








1892. Stock 





Sept, 29. This \Since Sep., This |Since Sep 
Week. | 1,1893.| Week. | 1, 1892. 


Galveston...| 41,327) 89,826) 44 430) 133,456 75,556 85 407 


1893 1292. 














Velasco, &e 498 1,090) 359 4,093 | aa , 
New Orleans} 34,969) 66,376 21,509 52,357| 72,275 76,430 
Mobile....... 9,223} 20,897) 6,731) 16 573) 10,663, 11,078 
Florida...... 40 re Sipe | ss wewes| = ewe e 
Bavannah...| 44,814) 104,665 33,937) 109,770} 60,167 7,519 
Br’ wick,&c| 170) 1,172] 4,127] 8,948) -nneee 
Charleston ..| 12,195) 21,996) 12,923? 39,171) 31,975 
P.Royal,&e} cocces he sakes 2 coe 
Wilmington .| 8,077/ 13,203) 4,738, 13,395) 14.475 
Wash’n, &e 4 7) 5 13, eesol sedan ° 
Norfolk... .. | 5,644) 13,321) 6,744) 15,241) 8,477; 13.033 
West Point} 1,663 2,101) 4-51 8,278) 138 2,594 
N’p’t N.. &e 193 629 206 CS eer! Rae 
gk ee eee | a ae 130124 274.300 
Boston ...... | 51 626} ...... 1,474) 7.000 607) 
Baltimore...| 1,573 2,262 63 721| 5.69% 9.915 
Philadel., &c.| 796 3 375 262 1,219) 8.275 3 27: 
_Totals..... 161.4¢8' 342,158110993 405,355 424819 590,574 


In order that comparison may be made with other years, we 
give below the t tals at leading poris for six seasons. 








Galves’n.&c| 41.925) 44,949) 50,664] 43,654) 43.218] 29,921 
New Orleans} 34969) 21,509! 61,12» 52.7591 

Mobile ...... 9,223} 6,781! 13,164] 10.733 
Savannah...| 44,814) 33,947) 33,363] 49,928 
Charton,éc| 12,196) 12,928) 25,156 29,172) 19,032] 23,93 
Wilm’ ton, &« 8,031] 4,793) 11530] 10,939] 7,333! 6,932 
Norfolk ..... 5,644 6,744) 13,558) 26.71 4! 13.332! 13,835 
W. Point,&e 1,556| 5,057) 9,161] 7,316, 13,339] 98,917 


Allothers...| 2.30 4,397, 7.195] 10.7.8 14.519 3,758 


Tot. this wk.| 161,433 140,993) 230,966, 246,933) 245,374] 190,563 


33) 833,396 713,173 493 499 














Since Sept. 1 342,158 405,355 77,5 








\ The exports for the wee ending this evening reach a total 


of 56,431 bales, of which 24 563 were to Great Britain, 9,950 
to France and 21,905 to the rest of the Continent. Below are 
the exnorts tor the week an 1 since September 1, 1893. 





























Weer _tnarwey Sept. 29. | i, 3, . 29, 18+ 
‘east ung Sep Brom Sept, }. 1808, fe Sept 29, 18¢3 
from— Grea. Oonts-| Tota’ | Great Cont, 
Rrit’n.| PPan<'| nent. | Week | Britain.) *F4% | nene | fo 
Galveston..... 3,940, 4,495] .. 8,425} 9,713] 9,735] ........ 19,4 8 
Velasco, &e....| .. «.- | oe . 0 400) GO saniscal & 895 095 
New Orleans... %,956] ..... 895| 10,761] 20,062] 3,827] 3,179] 27,0¢8 
Mobile & Pen.! ...... — onde ebiniaindl i ee eee 
Savannah ..... enesd 6,30 16,753) 82,953] wccccese 5 300 23,360 25,540 
Brunswick.....) ....-+] cesses 36 we oe ¥30 93v 
Charleston ....| ...... eecces] cccces] secece jewel smeenlh etabstedl  setimec 
Wilmington. eee eoccce] cocces es 6e6h cece Gneehdl csscoueel entasaat 
Norfolk........ EE cw hc Ae RATE ated sinscaad 1,915 
West Point.. | ee Cecece] cecces] cece el ened-ese etake<E aeadnésdl wéoasede 
N’p’t News, &c| ......]  .0.0.. Sines Ee abieas® dee cota 6b con siden Sie 
New York.....| 6,342) St} 2,148) 7,538) 23.181) 2,178] 16,649) 42.011 
Boston.........} 1 645) hiiein —— 1,665 7.519 100; 7,619 
Baltimore.. ...) 1,120) 125] 1,771] 3,016 3.079} 1,083 6,711} 10,873 
Philadelp'a,&c OE aes. «dames 602 ll i Sree 2,351 
Totat........| 24,569] 9,966) 21,905) 56.44) 67,916) 22,123) 51,824) 141,833 

















Total. 1899....' 42255! 4.208! 2A.789! £6,450) 122,677 10.852 49,081 172.660 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. which are prepared for our special use by Messrs, 
Lambert & Burrows, 24 Beaver Street. 


On Shipboard, not cleared—for 















































Learing 
Sept.29at— | Great Other | Ooast- 
Britain. | Prance.| goretgn wise. Totat. Block, 
ceapeecna! bene —— | 
New Orleans...| 11,599 | 10,755 &.5R6 13%} 31,074) 41,201 
Galveston...... 24.683 | 3,40L] 9,963] 2,302) 35,457] 40,099 
Savannah......] 2,500) None, | 12000) None. | 14,500 | 45,667 
Charleston..... 800} None.| 4,200 709 4.7.0 26,275 
Mobile ......... None.| None.| None.| None. None. 10663 
Norfolk ....... 2,090 | None.| None.| 2.500) 4,500 3,977 
New York...... 3,800 50| 5,00) None. 8,350] 121.274 
Other port ....| 10,000 | None.| 6,000] None.| 16,00} 19,592 
Total 1893...| 55,387 | 14,306 | 40,.752| 5.636 116,081| 303,738 
Total 1892...| 754835! 8,527/32.529| 5.493 122034! 468,540 
Total 1891...' 92,628! 16,883 | 33.093[16,729 1593383 446,487 





Speculation in cotton for future delivery at this market hag 
attracted very little new investment, Oa the contrary, 
holders of engagements on the ‘“‘long” side became alarmed, 
and Jiquidated with much freedom, under which a heavy 
sbrinkage in value took place. The governiug influences 
were found in a disappointing demand from consumers and 
an increase in the supply. Howe spinners remained very 
indifferent, and the call from Manchester upon the Liverpool 
stocks underwent a gradual diminution, while at the South a 
large increase in the movement and greater pressure to real- 
ize placed all holders at a serious disadvantage. Evidences of 
weakness were noticeable on Saturday, but some !ocal shorts 
desiring to secure profit. the close lett prices at only 3 points 
net loss. Monday’s market was very irregular. Heavy port 
receipts and tame foreign accounts led to free offerings at the 
opening and 23 points decline, which was followed by 16 
points recovery on rumors of probable frost during the night 
in some localities of the cotton b-It; but before the close the 
tone eased off again and left a net decline of 12 points for 
the day. On Tuesday the frost stories were found to have no 
foundation, the receip's were full,and demand slow, with 11 
poists more lost. During Wednesday 10 points further de- 
cline took place and 10@11 points more yesterday, all under 
the influence of free moving crop, diminishing consuming 
demand and hast3 to sell out long engagements. Under the 
same influences, supplemented by large interior towns’ re- 
ceipt, there was a further break of 13 pvints to-day, but some 
of the recently-made shorts desiring to cover, a small reac- 
tion took place before th2 close. Cotton on the spot has sold 
slowly at declining rates, closing at 8c. for middling uplands. 

The total sales for forward delivery for the week are 1,!02,.700 
bales. for immediate delivery the total sales foot up this week 
4,305 bales, inciuding for export, 4,00) for consumption, 
— for speculation and 300 on contract. The following are 
tne official quotations for each day of the past week— 
September 23 to September 29. 








UPLANDS. | Sat. | Mou Luce, Wea Th, | Fri. 











| x 











OPMIAOET 260.000 ccscccce 0s 51546] 57% | 5'3y4) 5 Billig) 6% 
Strict Ordinary 546/64 | 64n | 6s | Gig! 6 

Good Ordinary | Za | 748 | Zig | 7 Gly, 6% 
Strict Good Ordinary .......... | 7 Ti16|) 733 | T5,a | 74 7416 
ee o| 7% | Tigi 7% | T1116 755 | 7%. 
Striet Low Middling..........--| 8'8 | 8lq| 8 | 7a 774 | Tye 
SEE OE e516) Sg | 831g) Sie 8lig | 8 

Good Middling. ............---| 8% | 8914 | 8% | Bre) 8% | S546 
Strict Good Middling ..........| 8l3;g° 8% | Stlye) #53 8%1¢ | 83s 
Middiing Fair...... siheennnd | 9344 | 98 | Dig! ¥ 8la¢ 8% 
Pair ....c-.scsc..cce--ceceseceee! 9934! D9 | 9714/1 938 | 91g | OM 





GULF. | Sat. | Mon, Tues| Wed Th. | Fri. 





































NS ii icineicsan dnoninne -| 66 | Ge | 6lig| 6 51546) 57% 
Strict Ordinary .............000 6914 | 649 | 67;. | 633 | be) 6M 
Good Ordinary..... ...ce.ceeee| 771¢ | 738 | 731g | 744 | 7416) 78 
Strict Good Ordinary .......... | 7% | 7! 75% | 7%6 | 78 | Zs 
ee) eee | 88 8lig | 8 Thoyg| 773 16 
Strict Low Middling............| 898 | 5&6] =44 | S14 | Sis | She 
Middling ........ Be DR ROME S| | 8914] 81g | 8716) 593 | big} 8% 
Good Middling... ...........+« -| 873 | 815,46] 8% | Bilis) 8 816 
Strict Good Middling ..........| 9-16 | 9 8149! 87% | 8l%¢) 3% 
Middling Fair -| 9746 | 93a | 94.6%) 944 | 9314 | 9's 
Wall. ..cce.cee sce cccececcscceee! O1Sq2! 9% | D1yql 95a | 9%e | 9's _ 
STAINED. | Sat. | Mou|fuaes| Wed) Th. | Fri. 
= come ra? aOR ON 
Good Ordinary .................| 5%1@ | 598 | 551g | 534 | 5516 | 518 
Strict Good Ordinary . --| 6g | 6 5ldy4! 5% | Sa) 9 
Low Middling... : 6'214| 67% | 6)%4 6% one) Gore 
7! 











---| 7% | 71514 7% | 7ht16 
MARKET AND SALES . 

The total sales of cotton on the spot and for future delivery 
each day during the week are iadicated in the following 
statement. For the convenience of the reader we also add 
a column which shows at a glance how the market closed on 
same days. 


Middling..........- 











AND CONTRACT. 
SALES OF SPOT gales of 











SPOT MARKET 
CLOSED. Bz- | Oon- ae Cow lotas Futures. 
port. |sump.|ul’t’n| tract. | 40% 
Sat'day . Dull at 114 dec.. 4 350) aaa si 1339 Ba 
Monday Steady atligdec) .... — pee Tego] 193. 


Tuesday steady at '). dec wees! 
Wed’day Dull at 1;. dec.. | 
Thur’d’y Quiet at !y¢ dec. . 
Friday.. Kasy atligdec.| ....| 669) ..-.|  ---- 


100, ~--.| 2006 300} 190,200 


on 1205 
coe] SEMEL” asen = 159] 220,800 











Total.’ ............ .--.! .-..! 4,005 ....! 300 4,305 1,102,700 
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SEPTEMBER 30, 1893. ] T HE CHRONICLE. 
THE SALES AND PRICES OF FUTURES are saown py the 1893. 1892. 1891. 890. 
ng comprehensive table. a = states teams y a , a 
following he tabl Stock at Liverpool bales. 980,0001,124,000 667,000 483,000 
I - 3 = Stock at London............... 8.000 9.0n0 14000 26.000 
od z, <2 Py "Deh ues 4 ahha, 6a 4. a 
° fos oC S Total Great Britain stock. 38,0) UU ¥,0uU 
A ry ore 5 oes S753 ane 27e8 ores x Stock at Hamourg............. z 3/000 1300 °° 4300 eT 900 
site 2ese 293% 2935 e235 BOOD Besa! mw ZF | Stock at Bremen............... 80,000 66,000 5,000 13,000 
Z Sei bo-- Fre Ss Boe- 2 Barn Bary B225 aye Stock at Amsterdam .......... 13,00) 19,000 18,000 2. 
eo 32 Pose Bis os Ring 85 Be Se Rey Sn Rey ss ft oa stock at Rotterdam............ 200 200 "300 "200 
alSc|i ffs :EEw PER" : ESP tess i Sw! SEP | Stock at Antwerp......... side 9,000 7,000 7,000 4,000 
g SE : ae e:e m : Bhs ee | ; BFS os Srock at Havre...............2. 312,000 332,000 163,000 97,000 
) 44 a: 8 H re 3: he 3: te mSs Stock at Marseil es ........... ‘ 6,000 9,000 10,006 3,000 
rast eS Tf Bi : £: i (Bi MR PE ae gE: wl”) «& | Stockar Barcelona ere ee 71,000 56,000 56,006 21,000 
2/33] i m3 $i w@ fos ~a got tot) tos 2 Stock at Genoa. ............... 15,000 14,000 5,000 5,000 
SL FRI: S: Jose! Soe. t £ Be : Be a Stock at Trieste ........-...... 25,000 __ 36.000 82.000 5,000 
aa sil - - - i Med de | maby Total Continentai stocks. 542.200 ° 544 Sum 456" 152 lows 
Ol ul eere paen poe, pee eid Fe ca Tota) European stocks .... 1,530, Z0u 1,077.50 1,025 jou ob61L.1UU 
2 S g we > CORKS Sosa S54 gSt3 Boa S 235 India cotton afloat for Europe. 27,000 ; 30,000 y 38.000 Shaee 
©! yliz acs ¢ , eee arcs s8ee S958! aes | Amer.cott’natloatfor Euro e. 90,000 113,000 165.000 298,000 
wl SlGacn nas HHeF Ames Snox eS Egy pt. Brazil, &c. ,aflt for E’rpe 19,000 22,000 21,0006 22.000 
rd oe 3° aon 246 =° Stock iv United States ports... 424.819 590,45°4 625820 3:0993 
wal | © S ° Q or od Stock in U §S, interior towns... 128,478 163,285 142 245 387.879 
. > > > > > > United States exports to-day. 10,51 0 1.605 20.680 21.0 
i> 3 tt 2 mt 2 3 se ot es Sy S28 ici Tae aan cr ee ee 
-1 3 @ 2 SB a o8a') a 6! = g Total visible supply. ... %.22+,997 %.618,456' 2.04 45 1.49? 038 
he r- ; + ex 3 = a's ri "s Te " ve: - = Of the above, the totais of American and other descriptions are as follows: 
, a ® se re 0 ee .° se Amerian— 
5 | “3 7 ex ii: a : | li: 1, ! o,: = Liverpool stock......... bales. 743,000 $38,000 594,000 1°9,060 
°| o3 5 Sie : e! ais $ Continental stocks .......... . 426,000 374,000. 212,000 48.000 
i. ‘ ee = s American afloat for Europe... 90,000 113,000 165,000 228 000 
| |as 3 a9 8 a9 F aa F oa & ae & United States stuck --. -..--. 424,819 590.574 625.820 330.993 
“ ad £4 33 2 66 4 66 2 66:2 2h 2 $ nited States Interior stocks... 128,478 163835 142,216 87.879 
oot nn ee 2 aan oo mom ts Cy United States exports to day. 10.500 21,605 = =20.6+0 = 21,086 
ai~ : ° ‘ : : H ’ rics ) uo». FOr TW Teer. are 
ae lee: ie: SS FOS! Ler TOR 3 piotal American. ........... 1,822,797 2,201,064 1,669,746 954,955 
S'PS) asta S41 34IS-1 sed wns wasn! $§ Hast Indian, Brazil, &e. — 
°| CL aia ~155%H BESS S556 6655 ~KESSI° Liverpool stock 237,000 186,000 163,000 284,000 
[PON VO 8 6h S om = mH © ww J London stock ................. 8,000 9,000 14,000 26,000 
| jaz 3 33 3 ae Fee 3 ce & om Fle India afloat for Kurope........ 2000 ‘auvone ibatone geckos 
eas Bons CFn5 ErnS SEs SSes SS S13 Egypt, Brazil, &c., atloat....-. __19.000 22.000 21.000 22.000 
3| on | 182 eS 1eS: sem fer: | ee: | 3 Total East India, &e....... 407,200 417,500 36%,6uu 472.100 
3 og NWIZY ASE-1 ES© BAS wnSo mwSmw <7 Total American ........... 1.822.797 2.201.064 1.669.716 84.958 
| BS" w3°S SElS Enns eons rr O 9 2 nee Oe ee. sonia eee 4 oO 3.080.348 1487208 
4 ae. 26 Mid. U yb ~ beoee a d. Tet Ge. 
| a4 > re) A on > im - oo ° oe 4 ble Price Mid. Upl., New York.... 86. 7530, Bllige 1038¢, 
Cel SSa5 SSa% SE.%3 Sou SoS S28 = (27~ The imports into Continental ports the past week have 
@ ai! oss: eS: | on 1@2: «Or: 1 QS: 5 been 17,000 bales. 
* oa te — , bi ie 
3 8) 3IZ2 3eS@ Sx wasn ma Sor oa So =| The above figures indicate a decrease in the cotton in sight 
| BER els NKOe esos sows ee oS | mg to-night of 388,567 bales as compared with tne same date 
= ag grt apneng gee > >i |e of i892, an increase of 190,651 bales as compared with the 
Si ulccmd Scud po F umd come Ge alS]a | corresponding date of 1891 and an increase of 772.989 bales 
3 | owl Net AVOtFt NOT 107 Git Cont! Ss | & as comnared with 1890, 
ipa) ' Ps ‘S 'OR: fee: tom eR: 181 AT THE INTERIOR Towns the r t—that is tl i 
ae aaite anita itn wnitn-aaiie ar ‘ Js ‘ Nf 2 movement— t iat ist 1e receipts 
Of SP ES6SS5 SS eS ES wed aoe = or the week, and since September 1, the shipments for the 
' OF S_MW ON) SW Oe & Sw @ =w wl _|g | week and the stocks to-night, and the same items for the 
| wo F an & wo & om F oe © oe Ble corresponding period of 1892—is set out in detail in the 
ms | 6 oo @ @ e r i 5 ° i 
3! oe S28 Bou8 BES ES § £S BS sa Big » following statement. 
| ap{ ni 18S: 190 oN FO OF lel oe 
CO "S;/ KHED BHOWD HBHOM OHSHD wrew wwnca! S| m 
P] Sloat bos BSR Gee BASE Bam F 3 
Ce O Ce WO NN NS 15 © OS PF Ree o $ > 
| [or 2 om F aw Faw F am F mm & a 
w re @ wh DS 0 2 ee © He © Ch Ol! ™ oe) 8 
Zi aQ Not woes VIM Aas Gaomwt co Ble! g - A S 
By eel es (e%: ten jer eS es {sla fo eo we aes “ 4 
@; RS o ~ ~ o we wo Jjalq ° “Ss Ze Bor > 4 
8) Sl) i VES STSLY BwSM HSM HHSH AKHSH) F 4 C= OF hay S & % “ 
| wee wile GEOR BIS GAS S96 ez . * ch O ce Rw naee ot ee ee ee S aw aio 
_6 © US NSN CS =» NO FINS F SO 2a a ae ee See ee oe 
—e is ——— ; iS ca “zSGS cea & 
| |e» 5 am F om Faw Fam Faw Bl [um |: E: Es Sak Pe UF 
” Kw ff oy F Be @ AA © GH ®@ «1-1 @ p|/s : : Mes Meas eH de ms: | 
ears | Se 8”. Se.” Ee FF eo me | bo ' cb. + & mie co ke 
Sic.) 'S.: o> ‘of: i9f: oe. et . se ED _- 
S'$Slacrlwn ane ate re ne on # he 3 
Digtase. << ee sce sees 2, So Cele ia ae oe Serre. oY 1 Ke 
rme=ed 6 as Maa &' SG 2.456 > : Chey cor ark ot | 
Liss © &5°6 62°6 Sas @ “6 s3°3 Ss ]z Cobe Baceeneet es | SE 1.13 
LOSON NG Ws WK Or > 
| |ze 3 om 3 wm 3 ww F ae Faw & 6 suaaresieneed a 
: aw ® - FSoae aca ®d -1-5 0 1 @ e Siz 
B) wr) oo” Ra 7 bo 5 BES Bes SS ale Ps eis =| 
| Se at * ne (or: 6h: 16. fess 2/% wo | coo Sle 
) = ns % xy 
SS) 22ee ante onSn wan anim owen)” | | 8/58 Iz 
| | eee ere GASH GIOH VIS Mae Bo lala i= 
ONO So 3 8O © OD = = (= 
a > > > > > | & % |s 
oa) we fC 
foe tk 2 eH 2 Ht a oh Boe Ss 2] ore Sue 1S 
elie? sat iat tee wie ae «Ye a23 (3 
Blgol'% i (Or: ler: fer: fer: ler: S| Ss ee le 
si-o on ° ® H . . b - - 
$j Spllogy Ut: It: iii | iii | ii | le &. el 
i) ¥ ele 2 eS ic 
> > > > > 2 ts | Gest -& | 
hg li gir gir gitrguig @| eAI- ae 
a _o n “A ” al & root = — 
: 18:2 1:2 Ler: Ler: fer: ler: fk me] or } 
: : : | ; : : {© dh <~ pesmi ome! Ray! ee 
: ae li iit ae bi: It I) SP RORMOWWOAGSROGUNIOMUOUINAOe Koko! S>/ |S 
Bw | DOSDHOWNGOS SRWONRADCAINNC OCLC DOAN fe | el = 
S i > > . _ . " OF | RS CMACW EE DE MED WIIOCT CRS CR mA s 37 
Sh 
igur gtr gurgirgat gil, ake le 
: nA " 4 4 4 7] m1 me na mr to s2ailSin 
P]1@r: fer: Jer: ler: ter: ter: B | tonesactotcketete neo Cute ere mance eee | met ICE 
: : : : ; : ; &| Se ous HoH wINdIee oa gEnaoner cure | ce! (F 
. | I: 1 is | ; : $ $ bad POOR WERK ANC ONAN COR RAR CUWNNOLT RECOGNI! bo 2 
~ 
“i... ay ‘ € & 3 
age followin exchanges have been made duriag the week: | S| Zr 1 me 19 Pe | su I 
‘11 pd. oo ee ent nee aan ‘56 = to —. 890 Oct. for Mch. 2) Se cwunwnse re, w7 wo: ; we me: a. wae | R= SF 
‘11 pad. ch. 500 Dee tor Jan. | 24 pd. to exch. 2,100 Vet. for Dee. 369 S BS: f See! MAES is | 
20 pd. to exch. 300 Dee for Feb. | -23 px. to exon. 5V0 Oct. for Dee CO] WDOSCUDHSCAKORHOCONIG: § CIES! DUGG = \¢ 
13 pa tee Soman saat, for Jan. | *64 pd. to exch. 1,000 Oct for Apr. = ton oa ims ~ | s ~t 
5 xch, 200 . . ov, . . ry = 
Bi 06. toexch: 1'x00 et. for Nouv. ‘10 pd. to exch. 1,700 Uct. for Nov. | 3 mer rts Ge A toe fon oro meow! = 2 rs 
35 pd. to gat 1:200 Oct for Jan. | -22 pa. to exch. 500 Oct. for Mec ®] commue: : RMD He wDanrasE8eSsesemeeo-e| .& [© 
47 pd. t exch. 3.300 Occ. for Jan. | *2l pd. to exch. 1.000 Oct for Dec. | @| SwEUE! | Bo VAONHUs ee IMHO Swe SESS | Se |* 
"12 Dd. to exch: =~ oo for Feb. ‘18 pa. to exch, 300 Jan. for Mch, SUL SSI Os SOHN RON RK CONN OUR ONE RROD! 
"36 pd. xch, 500 Oct. for Nov. “11 pd to exch. 50 vov. for Dee. * Louisville igures * net’ in both years. 
Pd. to exch. 2,600 Oct for Jan. | *32 pd. to exch. 400 Sept. for Jan. t Thie vear’s ficurer estimated. 


Tue VisinL« SUPPLY OF CoTTON to-night, as made up by cable 


and telegrapin 


is +8 follows, 


Che C 


»ntineatal stocks, 48 well as 


those for Great Britain and the afloat are this week’s returns, 


and Consequen:| 


to Th 


ursday evening, 
sures for to-night 
United State. 


y all ths European figures are brought dowa 
But to make the totals the complete 
t (Sept. 29), we add the item of exports from 
, including in it the exports of Friday only. 





} Last year’s figures are for Sherman, Texas. 
The above totals show that the interior stocks have increased 
during the week 31,632 bales and are to-night 35,447 bales 
The receipts at all the 
towns have beén 17,056 bales more than the same week last 
year and since September 1 they are 60,568 bales less than 


less than at the same period last year. 


for the same time in 1892, 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS. — 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week. 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending) pills node nye see re he ate 
Sept. 29. | Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston... 84 R316 8l,. B8lig Tloig 77. 
New Orleans 8lig Tldig Tl51¢ 7% 71346 Tllig 
Mobile......) 8 77% 7% 7% T1lig 716 
Savannah .. 7% 7% 7% Tilig 753 79 
Charleston. 8 8 71316 71346 7% Tilig 
Wilmington 7% 7% 7% 7% 7% 7% 
Norfolk..... 77% 7". 77. 7% 71lig 753 
Boston ...... 83g 816 whe 8316 81g 8lig 
Baltimore .. 84 lg 8g 8 8lg 
Philadelphia} 8s $5, lg Rly 833 8514 
Augusta... 77 73 7% 7 75 7s 
Memphis....) 81¢ Slig 8 8 778 
Bt. Louis...) 811¢ 8 8 7151¢ 71516 Fk 
Houston....| 8% 8316 8lig 8lig 71516 71516 
Cincinnati ..| 85,8 853 R53 t 838 8 
Louisville, .. 81g 81g Se 81g 81g Sle 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Atlanta ........ 733 | Little Rock .... 75. | Newberry...... 7% 
Columpus, Ga. 74 | Montgomery. . 73g | Raleigh ........ 733 
Columbus,Miss 714 / Nashville ...... 8 |Selma.... .... che) 

‘aula...... oo 738 | Natchez... .... 75, | Shreveport .... 7 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 























Week Receipts at the Ports. |St’k at Interior Towns.|Rec’pts from Plint’ns, 
Ending— a a gry ee 
1n@i. | 1802, | 1894, | 189), | 1892, | 1893, | 1891. | 189%. | 1893. 

Aug. 25... | 31.429) 11.578 15.44) 55, O1 12-,029/ 76.824) 30,380] 8.451) 10.079 
Sept. 1.....' 54,435) 23.406 17.63)! 50,024 1°6.010 74,501) 54,858) 21,463) 15.211 
- 8.... | 98,190) 50,295 28.417) 66.5.0 128,706 79,9°S 108,696) 52,352) 33,544 
“  15.... |159,055) 87,798 53,703, 85,160 134.957| 84.871 177.685) 94,014) 58,f46 
7 Disa ere 120.323 95,819 108,211 142,500, 6,756 239.437/ 127,871 107,734 
7. 2. 250.966 140,994 161,43" 142 246 162 885 128,458 265,001) 162,379 13,126 





The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1893 are 394,430 bales: in 
1892 were 440,606 bales; in 1891 were 823,305 bales. 

2.—That although the receipts at the outports the past week 
were 161,438 bales, the actua] movement from plantations was 
only 193,120 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 162,378 bales and for 1891 they were 
265,001 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1 — 
We give below a statement showing the overland movemer 
for the week and since September 1, As the .eturns reach uv: 
by telegraph late Friday night it is impossible to enter s 
largely into detail as in our regular monthly report, but a! 
the principal matters of interest are given. is week!) 
publication is of course supplementary to the more extende« 
monthly statements. The results for the week ending Sept. 29 
and since Sept. 1 in the last two years are as follows: 





1893. 1892. 


September 29. ; 
Since | Since 
Week. | gept, 1. | Week. | sept. ) 








3,426 13,403 2,699, 14,008 
1,288 2,380, 1,408 3,197 









Via Hannibal... 526 7O2 4,112 6,378 
Via Evansville. 50 .. Bae 58 
Via Louisville... “ 456) 1,13L' 2,283 3,937 
Via Cincinnati...... ...... ‘ 395) 1,418 381 817 
Via oi her routes, &o...... ...... | 1,640 2,914 2,648 3,862 











fotal gross overland.......... | 7,761 22,053 13,832 32,257 
Deduct shipments— 
Overland to N. Y., Boston, &o..| 2,620 6,730 270 3,414 
Between interior towns ........ 16) 36 97 261 
Inland, &c., from South ........ | 1,594) 3,405 2,451 4,636 





Total to be deducted.......... | 4,220; 10,171 2,818) 8311 


Leaving total netoverland*..| 3,531! 11,882 11,014) 23,946 
*Including movement by rail to Canada. 7 
The foregoing shows that the week’s net overland movement 

this year has been 3,531 bales, against 11,014 bales for the 
week in 1892, and that for the season to date the aggregate net 
overland exhibits a decrease from a vear ago of 12,054 bales. 














1893. | 1892 





In Sight and Spinners’ 
Takings. } Since | | Since 
| Week, Sept. 1. Week. | Sept. } 


Receipts at ports to Sept. 29 .... 161,438} 342,158 140,993 405.355 














Net overland to Sept. 2y.......... 3,531 11,882, 11.014 23,946 
Southern consumption toSept.29 16,000) 63,000) 14,000, 58,000 
Total marketed ..... .......... 180,969| 417,040 166,007 487,301 
Interior stocks in excess..... .... 31,632 52,272, 21,585 35,251 
Came into sight during week. 212,651 ae 4 92, .... 
Total in sight Sept. 29........ | seeeee 469,312) cannon 522,552 
Worth’n spinners tak’gato Sep.29 ...... 29,352! ..... .| 86.264 








It will be seen by the above that there has come into sic bt 
during the week 212,651 bales, against 187,392 bales for the 
same week of 1892, and that the decrease in amount in sight 
to-night as compared with last year is 53,240 bales, ‘ 





WEATHER REPORTS BY TELEGRAPH.—Advices to us this 
evening by telegrap. indicate that rain has fallen in most 
districts of the South during the week, but the precipitation 
has been light as a rule and except in one or two instances 
the gathering of the crop has not been interfered with. Cotton 
is now being marketed freely. 

talveston, Texas,—It has been showery on one day during 
the week, with rainfall to the extent of fifty-nine hundredths 
of aninch, The thermometer has averaged 76, the highest 
being 87 and the lowest 66. 

Palestine, Texas.—We had rain on two days in the early 
part of the past week, the precipitation reaching one inch and 
thirty-two hundredths. The thermometer has averaged 75 
ranging from 56 to 94. 

Huntsville, Texas.—There has been one shower during the 
week, the precipitation being twenty-three hundredths of 
aninch. The thermometer has ranged from 60 to 94, aver- 
aging 77. 

Dallas, Texas.—It has rained hard on two days of the week, 
the rainfall reaching one inch and forty-five hundredths. The 
rain seems to have done no appreciable har‘n to cotton, not even 
interrupting picking, which is actively progressing. and dila 
worid of good to everything else. Texas cotton crop estimates 
are being lowered everywhere and range from one million 
four hundred thousand to one million seven bundred thousand 
bales. Average thermometer 75, highest 96, lowest 54. 

San Antonio, Texas.—There has been ore light shower dur- 
ing the week, the rainfall reaching nine hundredths of an 
inch. The thermometer has averaged 81, the highest being 
96 and the lowest 66. 

u'ing, Tewas.—There has been one sprinkle during the 
week, the precipitation being one hundredth of an inch. The 
thermometer has averaged 79, ranging from 66 to 92. 

Columbia, Texas.—Rain has fallen lightly on one day of 
the week, the rainfall reaching five hundredths of an inch, 
The thermometer has ranged from 66 to 92, averaging 79. 

Cuero, Texas.—Dry weather has prevailed all the week, 
Average thermometer 82, highest 96 and lowest 68. 

Brenham, Texas.—We have had dry weather all the week. 
The thermometer has averaged 80, the highest being 96 and the 
lowest 64. 

Belton, Texas.—There has been rain on two days of the 
week to the extent of eighty-one hundreths of an inch The 
thermometer has averaged 77, ranging from 58 to 96. 

Fort Worth, Texas.—It has rained on two days of the past 
week, the precipitation reaching one inch and thirty-eight 
hundredths The thermometer has ranged from 54 to 96, 
averaging 75. 

Weatherford, Texas.—We have had rain on three days the 
past week, the rainfall being one inch and _ thirty-two hun- 
dredths. Average thermometer 75, highest 96, lowest 54. 

New Orleans, Louisiana.—There has been rain on two days 
during the week, the rainfall reaching sixteen hundredths of 
aninch. The thermometer has averaged 79. 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the precipitation reaching fifty-two hundredths of an 
inch. The thermometer has averaged 73, ranging from 54 to 
93 

Lake Charles, Louisiana.—Telegram not received. 

Cclumbus, Mississippi.—We have had rain on three days of 
the week, the precipitation being thirty-two hundredths of an 
inch. Weather good. Average thermometer 78, highest 95, 
lowest 62. 

Leland, Mississippi.—There has been no rain the past week. 
The thermometer has averaged 72, the highest being 90 and 
the lowest 50. 3 

Meridian, Mississippi.—Picking is progressing well. Rain 
has fallen on one day of the week, The thermometer has 
ranged from 56 to 90, 

utttle Rock, Arkansas.—We have had rain on three days of 
the week, the rainfall reaching one inch and thirty-four hun- 
dredths. The thermometer has averaged 63, ranging from 43 
to 90. 

Helena, Arkansas.—It has rained slowly on three days of 
the week, the rainfall reaching one inch and eighty-nine hun- 
dredths. It is claimed that the rain has damaged cotton 
much and that the yield will be short. Average thermometer 
68, highest 88, lowest 48. 

Memphis, Tennessee.—We had general rain on three days 
in the early part of the week, interrupting picking, but the 
latter portion has been quite cool. The rainfall reached one 
inch and seventy-one hundredths. The thermometer has 
averaged 67°4, the highest being 88 and the lowest 46:2. 

Nashville, Tennessee.—Telegram not received. 

Mobile, Alabama.—The weather has been fine all the week 
and picking and marketing are active. No rain, The ther- 
mometer has ranged from 64 to 89, averaging 77. ; 

Yontgomery, Alabama.—Cotton is arriving freely. Pick- 
ing is going on finely. It has been showery on one day of the 
week, the precipitation reaching three hundredths of an inch, 
The balance of the week has been cleir and warm. Average 
thermometer 76, highest 86, lowest 66. , 
Selma, Alabama.—There has been a slight trace of rain on 
one day of the week. The thermometer has averaged 72, the 
highest being 87 and the lowest 57. 

Madison, Florida,—There has been no rain during the past 
week. Caterpillars are reported to have destroyed the 
crop in this vicinity. The thermometer has averaged 78 a0! 





ranged from 59 to 88. P k. 
Columbus, ia.—We have had no rain during the wee 
The thermometer co ranged from 60 to 84, averaging 74 
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Savannah, Georgia.—It has rained on one day of the week, 
the rainfall, however, being too small to measure. Average 
thermometer 78, highest 92, lowest 59. 

Augusta, Georgia.—The weather has been clear and pleas- 
ant with light rain on one day of the week. Thecrop will be 
short in this section. Cotton is opening rapidly and picking 
is active. Cotton is being marketed freely. At some points 
picking will be completed by the middle of October. The 
rainfall reached seventy-six hundredths of an inch. The 
thermometer has averaged 74, the highest being 92 and the 

t 57. 
a South Carolina.—There has been no rain the 
past week. The thermometer has ranged from 59 to 89, 
averaging 78. 5 ‘ 

Stateburg, South Carolina.—Until yesterday when we had 
a precipitation of thirty hundredths of an inch, the weather 
had been clear and hot. The thermometer has ranged from 
56 to 87, averaging 75°2, . 

Wilson, North Carolina.—It has rained on three days of 
the week, the rainfall reaching seventy-eight hundredths of 
aninch. Average thermometer 72, highest 89, lowest 50. 

The following statement we have «/so received by telegraph, 
showing the height of the rivers at the points named at 
8 o'clock September 28, 1893, and September 29, 1892, 


(Sept. 28, ’93.{Sept. 29, 92. 








Feet. Feet. 
New Orleans ........4 Above low-water mark. 3°6 4°3 
Memphis .........-.-- Above low-water mark. 3°5 55 
Nashville ........... Above low-water mark. .2°6 13 
Bhreveport .......-.. Above low-water mark. 2°5 2°5 
Vicksburg ........-.-. Above low-water mark. 3:0 5°83 





invia COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and s1ipments of cotton at Bombay have been as follows for 
the walk and year, bringing the figures down to Sept. 28. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 























Shipmenis this week.| Shipments since Sept. 1. Receipis 
Year| Great | Oonti- Great | Oonti- This Since 
Brit’n.| nent. | rota. Britain| nent. | Total. | Week.| Sept. i 
a Peewee, Spee 1,000! 15,000} 16,000) 9,000) 23,0°0 
TEE cedéen 1,000} 1,000) ...... 6,000 6,400) 4,000 10,000 
BEL coness 0,060,10,000} 1,000} 17,000 18,000} 3,000 26,000 
1890] 1,000! 2,000! 3.000} 3,000) 7,000 10,000) 4,000 18,009 











According to the foregoing my gd appears to show 
an increase compared with last year in the week’s receipts o 
5,000 bales and a decrease in shipments of 1,000 bales, anc 
the shipments since Sept. 1 show an increase of 10,000 bales 
The movement at Calcutta, Madras, and other India ports fo: 
the last reported week and since the 1st of September, for tw« 
—_ has been as follows. ‘‘Other ports” cover Ceylou 
ticorin, Kurrachee and Coconada. 




















Shipments for the week. Shipments since Sept. i 
Great | Oonti- Great 
Britain.| nent. | Total. | Britain, |Continent.| Tota, 
tta— 
1893...... | 1,°00 1,000 1,000 2,000 
snack senkas 1,000; 1,000; _...... 1,000 1,000 
1893...... OL ee a 2,000 4,000 1,000 5 000 
Daa aiivadl “escessa akeain 3,000 1,000 4,000 
All others 
1893...... ie 1,000 4,000 | 4,006 8,000 
RR ee 1,000 .000 5,000 5,000 10,000 
1893...... 4,000; ...... 4,000 9,000 6,000 15,000 
a Being 2,000} 2,000 8,000 7.000 15.000 




















The above totals for the week show that the movement from 
the ports other than Bombay is 2,00 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1893, and for the corresponding 
periods of the two previous years, are as follows: 


BXPORTS TO BUROPE FROM ALL INDIA. 




















1893, 1892. 1891. 
bo a Burope| This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
RO meee 16,000] 1,000| _6,000| 10,000| 18,000 
4llotherports.| 4,000) 15,000] 2'000/ 15,000) 5,000] 27,000 
Total......| 4,000) 31,000| 3,000! 21,000! 15,000] 45,000 




















ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
pa we have made with Messrs. Davies, Benachi & Co., of 
verpool and Alexandria, we now receive a weekly cable of 
movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
re 









































Alexandria, Eaupt, 
September 27. 1893. 1892. | 1891. 
Pe nn cca tins ea 
Receipts {cantars*) Digs 
is week.... 12,000 100,000 120,000 
Since Sept. 1. 16,000 176,000 239 000 
This | Since This | Since || This Since 
er week. |Sept. 1.|| week. | Sept. 1.) week. |Sepi, 1 
Exporta (bales)— | 
verpool ...... «=| 4,000! 6,000!| 9,000 13,000: 8,000} 16 C00 
ToContinent..-.°°22| 2:000| 9,000) 2,000 7,000 | 1,000] 4 v0 
Total Europe...... | 6.000! 15 900/111.090| 20,000 | 9.000! 20 000 





A cantar is 98 pounds. 


MANCHESTER MARKE®. —Our report received by cable to-night 
from Manchester states that the market is easy for yarns and 
steady for sheetings. Merchants are not willing to pay 
present prices. We give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison: 





























1893. 1892. 
Oott’n 

32s Oop. 814 lds. ” 32s Cop. 814 lbs, 

Twist. | Shirtings. | Goudie Twist | Shittings. dpuis 

. d. ja. da. 6. 4. d. dad. j8. ad. 8. a. d. 
Ag. 25611140733 [5 7i9@7 419 4% [5% @6% |4 9 @6 3 | 31514 
ep. 116% @733 |5 71907 419) 453 5% @6% 4 8 O6 2 315i¢ 
“ 867% @74/5 8 @7 5 4149 513140673 4 8426 3 4 
“ 15/7lig @753 |5 9 @7 6 45, [15% @7 49 @64 4 
“ 221716 @7% |510 @7 7 | 49/618 @7% [410 @6 5 | 4316 
“ 291749 @7% 1510 @7 7 41g '633 @7%3 411 @6 6 4% 








JUTE Butts, Baaaina, &c.—The demand for bagging 
during the past week has been fairly active and the market 
closes firm at 41Zc. for 134 lbs., 5c. for 2 lbs, and 5lgc. for 
standard grades. Jute butts have been quiet, and quotations 
have undergone little change. The close to-night is at 114gc. 
for paper grades and 15g @1%{c. for bagging qualities. 

EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of August and since October 1 in 
1892-93 and 1891-92, as compiled by us from tav British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 


Yarn&Thread. 





Cloth. Total of All. 





000s omitted. | 7 

1892-94 | 1891-92) 1892-93 | 1891-92 1892-93/1891-42] 1892-93 | 1891-92 
Lbs. Lbs. Yds. | Yds. | Lbs. Lbs. Lbs. Lbs. 
21,081 97,130} 107,387 











October..... 23,27¢| 396,145} 440,815 76,050] 84,109 
November...| 22,882] 21,112] 422,715] 394,496 81,151] 76,225] 104.033] 97,837 
December ...| 18,263] 20,151] 419,310] 420,911) 80,497] 80,311] 98,760] 100,462 




















Tot.lst quar.| 62,225] 64,541 (268.10 1201.88 237,695,240,615| 299,023/ 305,186 





January ..... | 16,625] 20,991] 884,296) 403,774 73,900] 77,515) 90,525] 98,506 
February....| 14,421/ 23,56¢/ $12,022! 443,181] 65,773] 85,080! 80,197] 108,646 
374,304) 448,751) 71,931 86,149) 89.925] 110,135 


March ....... 17,944; 23,986 | 
Tot. 24 quar | 48,993] 48,543] 1,100,622|1,205,706/211,453/248.744| 240,647| 417,287 



































Total 6 mos. | 111,218} 133,084 |2,333,790 | 2,556,¥25|449,35z] 449,330] 540,570] 622,473 
April......... 14,524] 20,019) 309,092| 373,401' 5¥,441| 71,870] 73,965] 91,689 
RR opss sess | 18,422] 18,841) 341,264) 395,865) 65,628] 75,907] 84,050, 94,838 
PR sccssnce 18,001] 17,486] 349,058! 347,911) 67,200] 66,79: 5,800) 84,276 
Tot. 34 quar.) 50,947| 54,348) 1,000,314 1,117,175|192,38-|214.457| 243,315] 270,808 
Total 9 mos... 162,165] 15¥,430/3,359,104)3,674,106 641,72 [703,446] 803,385] 893,276 
} | | 

TUIY...0000000 | 20,03'| 18,959] 429,505) 417,355] 82,614] 80,122] 103,600] 99,082 
August.......) 21,241 21,050! 432,716) 406,562! 83,215) 732.05 '| 104,464) $9,100 
Stockings and socks... i aad obese cccoese isneblond eckbbonteaes 1,154 1,680 
Sundry articles..........ssseee-sesee cececocs cosccccocs o ceccescsocces 22,56); 21,999 

1,035,661) 1,115,136 





Total exports of cotton manufactures. ...........--. ss0-++- 


The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,035,664,000 lbs. of 
manufactured cotton, against 1,115,136,000 lbs, last year, or & 
decrease of 79,472,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during August and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
AUGUST, AND FROM OCTOBER 1 TO AUGUST 31. 








Oct. 1 to Aug. $1, . 
1891-2, 


August. | 
1892, | 1861. | 182-3. 
192, 109/ 174,528 187,581! 1,784, 154) 1,969,573) 1,930,21 





Pisce Goods. 
(000s omitted.) 1893. 





























Hast Indies 37 
Turkey, Eg: 69,033) 55,412) 57,507) 575,007 625,838] 663,426 
China and 40,572) 35,245) 49.562) 447,204) 540,48)/ 566,044 
Europe (except Turkey)......| 24,409) 21,27) 25,705) 269,332) 267,073] 318,490 
uth America -| 56,576] 72,375) 44,500) 608,418) 554,573) 463,39 
North America ... «+| 22,940] 22,536) 24.258) 455,34) 267.732] 281,290 
All other countries.. «+| 27,077) 24,119] 23,173] 261796) 26+,857| 305,54 
Total yards..........00.+++ 432,716/406,562/ 414,999) 4,201,415 4,403,026/4,531,498 
Total value...............+ £4,400) £4,047) £4,390) £42,504) £45,501} £49,001 
Yarns. 
(0008 omitted.) 
Bolland... ...0. .ceceeecsecceees 3,202| 9,149] 2,832) 81953) 381.722) 20,657 
GeOrMADY. ......---ccsececeeseee 2£72| 2,348) 2,124 336) 26,271 29,767 
Oth. Kurope (except Turkey)| 3,414) 3,624! 3,010) 35,335) 45, 51,345 
Bast Indies..... .....-scseeee 4,218) 3,272) 4,574 34,999 41,141 43,546 
China and Japan............-. 2,674) 8,147) 8.973) 25,145) 26,423) 27,747 
Turkey and WES cccccccoces re 4,054) 2.9.5) 25.220) 32,627) $1,455 
All otner countries... 1,113) 1,013] 1v,201) 1,980) 10,648 
Total IDS........000ceeeeeees 19 19,703) 21,381] 188,608; 214,259) 229,165 
Total value........ ....... £991) £944) Es.2c6)) | «+9.113) £10,734 


























East INDIA Crop.—The following is from Messrs. Gaddum, 


Bythell & Co.’s cotton report dated Bombay, August 23: 

Crop accounts are still very promising, especially in the Oomra dis- 
tricts, where the plants are in a very advanced state. The Dhollera 
districts have been favored with timely rain, and the young plants 
have been greatly benefitted; more rain is, nowever, required, Bengal 
reports are also of a cheerful description. 

The Bombay Prices Current of the same date says: 

The want of more rain was still being felt in some of tha cotton dis- 


tricts of the Beugal and Dhollera ciceles, accordiag to Monday morn- 
ing’s official reports by wire, but otherwise the pl wuts wore fMoarishing, 





aud the condition of the crop.ou the wane. wis favoradie At Sul- 
gaum and Barsee, in the Oomrawuttee Circle. tue plints wereio 
| fl »-wer, and qvuld se:rcely look becter than they uid iu th» latter dis- 


trict; wile iu the former they were healthy. At Broach the crop Was 
fluurishing, and at Hu»:i,in the Dharwar circle, there hat been rain, 
' and cotton sowing had begun, 
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This morning’s telegrams from the districts reported a fall of rain at 
‘Cawnpore, in the Pepgal circle, and at Bhownugger, in the Dholiera 
cirele, improving the condition of the plants in both these districts; 
but in both circles geverally further rain was needed, the crop, how- 
ever, continuing to flourish. The news from the other parts of the 
cotton area continue~ favorable; the crep is reported te be excellent 
at Dhovlia. in the Comra circle, where the plants were in flower, and at 
Hubli sowing was making great progress. 

The Government reports on the crops in Madras, Bombay 
and the Pur jab issued August 29 are as follows: 

Madras.— The very favorable character of the rainfall during the 
early months of ibe current seasonin the Ventral districts Coimb«tore 
and Salem-— where the bulk of the early sowings of cotton takes place 
has enabled the ryots to put ina much wider area under cotton than 
usual, whilst the same reason has pushed forward the sowing season 
in the Deccan districts. Except in the Cirears, there has also been a 
large increase in the »rea sown a+ compared with that put in last year 
up tothe corresponding cate. The crop is everywhere reported to be 
in good condition and promises favorabty. 

Bombay.—Sowiugs were still iocompiete on 15th August. It is ex- 
pected that they will mark a figure equal to that of last year. Pros- 
pects are fair so far, but are not yet decisive of the character of 
the crop. 

#@ Punjab.—Contrary to the conditions of the summer of 1892, there has, 
in the present yeur, been raip in all the early summer months. The 
season has conseqneutly been a very favorable one for sowing cotton. 
The area estimated to have been sown is 630,500 acres, whichis9 2,600 
acres, or 16°8 per cent, better than last year, though still n-t up to 
the normal standard. There would probably have beeu a larger in- 
creese but for the fact that the unusually large rabi crop of 1893 had 
not been harvested early enough to set the cultivater free for sowing 
hot weathbercro;s Taking irrigated and unirrigated lands separately, 
the anticipated increase is mainly uuder the latter head. The pros- 

cts of the crop remain good, though more rain is now wanted, In 
ow-lying tracts damage has been doue by the floods of 20th July and 
succeedivg days, especially in the Muzaffargarh District. 


THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
Mew York, Boston, Philadelphia and Baltimore for the past 
‘week, and since September 1, 1893. 


















































| 
New York. Boston. (|PHILADELPH’A| BALTIMORE 
Receipts 
from— This | Since | This | Since | This | Since | This | Since 
week.| Sept.1.| week. | Sept.1.| week. Sept.i | week.) Sept. 
M. Orleans.) 4,°30| 18,575) 2.2...) cseeeeee secees| Cheese ewetedl . “am 
Wexas......) 2,285 So a eee seers! eeeerees] cess: | Seeee 
@evannah.| 9,553, 12,42" 703] S714] .. ose 10) 2,158 6,124 
Mobile.....| ...... T sensiand Kaenadh ‘senesced aRswsal eadbunedl - 9n.cse os 
Fiorida..... 40 BIE cnsecdh cnncactsl pecandl: dxee 6a] easel eins 
ee Se a! | en een ae eres i vs “ain 
No.Carol’a.| 14! _. oe ae i Nakeel dacaes wii 
Virginia... 59 ee peerre D ieacasl ionenen 693 2,026 
Morthn pts) ......| ........ 2,32 ee es eee 
Tenn., &c..) ...... ae $75; 1,654 3,412 93 629 
Foreign...., 2 Lee eee Baha eee Ie Bide 
This year 13,9 (| 44.535, 3,967] 8,615. 1,656, 3,593, 3,247, 8,849 
Last vear 34,717 30>! 4.570] 149 689|_—*1,008/ 2,038 4,633 





SHIPPING NEws.—The exports of cotton from the Uniteo 
States the past week, as per /atest mail returns, have reached 
41,099 bales. So far as the Southern ports are concerne , these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Tota oale. 
Sew York—To Liverpool, per steamers Bellova, 533....Cuatic, 
2.024 uplend and 1448 alsland. ... 2.2. .ccce scces--ee0e- 2,706 


To Hull, per st arner Buffalo, 2,636...... siesta nek aie a 
To Havre. per steamer La Couraine, 5” Sea Ialand ... ....26 50 
To Kremen. per steamers Ems, 5° ...Trave, 550 ... ...... ° 6:10 
To Antwe!p. vers eamers Lepanto, 357... Westerniand,789 1.146 
To Copervhagen, per steamer Norge, 200 .......... . 200 
To Genoa, per steamer Fuida,2 0..... . nd 2 





NEw ORLEaNS—'i'e Liverpocl, per steamers As 
Inventor, 4.200 RE SOG TE Ie ee 

To Hemburg. per stesmer Markomannia, 1.000 . sone 1,000 
@GALVESICON—T) Liverpool. ver steamer Monrovia, 5,803........ 5,8 3 


To Havre per steamer Knutsford, 5,250 bees ccoccsoe. 5, 250 
BavVaANNAn—TY Rurcel na, per steamer Pelayo, 3,907....... ecce |6(9.907 
To Genoa, per steamer dispauia, 2.700....ccccccccsces saves 2,700 
BRUNSWICK—To Bremen, per steamer Badsworth, 700....._. 300 


Boston—To Liverpoot, per steamers Cambroman, 7: 6. "Casta 
lonia, 1,79 _..Norseman, 1,065 upland and 50 Sea island 2,900 


BaLTmMork—Te | iverpool, per ateamer Barrowwore, 418....... 446 
To London, per steamer Michigan, 350 .... 22. ..20. cones B50 
To Brewer, per steamers Neckar, 595 Stuttgart, 2,629.. 3,224 
To At twerv, per steamer British King, 0. 2... ..2.....- 100 
PHILADELPHIA—10 Liverpool, per stewwer British Princess, 777 777 
Pb stthd: asad. sabdcegeddinaninncntennpineined acnececcascencescass S1.0080 


The particulars of these shipments, arranged in our usu | 
form, are as follows: 
: Hull Bremen Brrce- 
Liver- & Lon- @Ham- Ant- Copen- lona & 
pool, don. Havre. burg. werp. hagen. Genva. Tota . 








New York. 2.706 2,656 50 609 1,146 200 200) 7.438 
N. Orleans. 6,204 ..... 2 etanee cesens <aecce . SOE 
ee S.BOS ccces ened. «ee. seetmn 11.053 

AS adunee ‘ésondé cocoa ccccen 6687 6,607 
Branswick ...... ..... ° eamee 4 esaces 0005s 900 
Ts. .c. DOOD scoccs ecnege s6eene cesece 2900 
Baltimore.. 44t 350 4,120 
Philadel’ a. Oe . ean eccose 777 








Total.... 18,836 2,986 5,300 5,724 1,246 200 6,807 41.099 
Below we add the clearances this week of vessels carryinz 
cotton from United States ports, bringing our data down ww 
the latest dates: 
GaLveEston—To Liverpool—Sept. 23 Steamer Paulina, 3,940. 
To Havre -Sept 23 Steamer forgorm. 4,435. 
New Oxceans—t'v Liverpool Sept.23 steamer Legislator, 3,707.... 
--..Sept 24 - Steamer Barbadian. 7,096. 
ae no 26 steamer Olympia, 605...Sept. 27-—Steamer 
allela, 300, 
BAVANNAH—('o Havre Rept. 27-Steamer Laureatina, 5,300. 
To Bretarn Sept. 29 -Steamer Ormes>y, 8,376. 
To Revai Sept. 25 Steamer Viola, 4,592. 
To St © etersiurz Seut. 24 -Stex mer Coronills, 3,635. 
Bronswick—lo Barcelon i—Sept. 27 —Brig Ataulfo, 30. 
NorFotK—Lo Liverpool—sSept. 23 —Stea ner Saturnina, 1,944. 








BosTton—To Liverpool—Sept. 19—Steamer Georgian, 600....Sept, 22 
Steamers Bothnia, 631; Michigan, 101.....Sept. 25 -Ateamer 
Ottoman, 333. 

BALTIMORE-To Liverpool Sept. 16- Steamer Queensmore, 571. 

To London sept. 25 Steamer Mississivpi, 049. 
Yo Havre Sept. 26 - Steamer Govino, 12%. 
To Bremen Sept. 27—Steamer Darmstadt, 1,468. 
To Hamburg - Sept. 22 - Steamer Polynesia, 203. 
To Antwerp ~~ 20 - Steamer Rialto, 100. 
PHILADELPHIA —To Liverpool - Sept. 26 —Steamer Lord Gough, 602, 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 
ASSAYE., steamer (Br.). from New Orleans for Liverpool, grounded at 

5 A. M, Sept. 2v in South Pass, about 100 fathows fron the head, 
burt fl at early moruing of the 21st, and proveeded to seq 
without damage. 

Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | Wednes.| Thurs.| Fri, 
——— 
Liverpool, steam.d| %4 Te4 Tea Tes 1g Ig 
Do later..d.| eee esse coos cece ecee eons 
Aavre, reg. line.d.| 33 31g 316 316 316 316 
Do outside str.d. sans ecco cece ones wnine | dae 
Bremen, steam..d.! 239 53g Bag Bug | 951 @5gq %eg@Bgo 
Do iater...d.| 316 316 316 31¢ 316 | Bag 
Hamburg, steamd.| 532 | %4@5gq %4@5gq %,@5gq % 1 A5gq %y4 M5qq 
Do later..d.| 34g 316 | 316 316 | 316 | 316 
Ames’dam, steam.¢c.; 30* 30” 30* 30° 30* 30° 





Do later..c. 35 @40*| 35@40* 35240* 35240* 35a40* 35240 
Reval, steam....d. 13¢4 %@17%, “Olleg “Ol7g, U@l7Q, 1g Dligg 





Do later.....d. 1%s@%gi_ gy 939 939 939 930 
B’lona, direct...d.| 31g 316 316 31¢@ 316 316 
Genoa, steam...d.' 316 316 316 316 316 316 
Trieste,v.Lond’nd.| 72g 739 739 739 739 133 
Aantwerp.steam.d. 7,4 Tee Tae Tae Tan Tea 





* Cents per 1 0U lbs. 
LIVERPOOL.—By cable from Liveroool we have the followirg 
statement of the week’s sales, stocks, &c.. at that port: 




















Sept. 8. | Sept. 15. | Sept. 22 | Sepl. 29, 
Sales of the wrek......- bales. 54,000 67,°00, 81,000, 70,000 
Of which exporters took ... 2,000 4,000, 4,000 3,000 
Of which speculators took .. 2,000 5,000 7,0v0 4,009 
Sales American..........-.... -| 42,000; 46,000) 62,000) 56,009 
Actual export..............-06 -| 13,°00 8,000; 12,000 7,009 
Forwarded......... -.......-+-.| 53,000! 54,°00) 62,000) 71,009 
Total stock—Estimated........ 1,118,000 1,079,000 1,034,000; 980,009 
Of which American—Estim’d| 865,000) 831,000) 784,000) 743,009 
Total import of the week...... 19.000 24,000 28,000) 23,009 
Of which American ....... --| 12,000) 17,000) 12,000) 19,009 
Amount afl ‘at..... .......... “ 35,000 3',000; 40000) 37,009 
Of which American..........] 25,000) 20,00 30,000) 27,009 








The tone of the Liverpool market for spots and futures each 
fay of the week ending Sept. 29, and the daily closing prices 
of spot cotton. have heen as follows: 








Spot. | Saturday! Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
































Fair ; 
Re eg Easier. Easier. = Easier. Quieter. =~ xf 
Mid.Upl’ds.| 41lig 45g 45g 49.6 4lg ig 
Sales .......| 12,000 | 12,000 | 10,000 | 10,000 | 10,000 | 10,000 
Spec.&exp.| 1,000 1,000 500 500 1,000 1,000 
Futures. 
Market Steady at! Quiet ai |Steady at|3teady a'|Steady at Steady at 
1:45 M 3-34 @ 4-64 — vartially |3-44 @ 4-64/2-H4@ 3-4, 3-44 de- 
:45 P. M.$| qeciine. | 1-64 adv. | 1-64dec. | decline. | deciine. | line. 
et, Steady. Easy. | Steady. Quiet ane Steady. | Easy. 





[he opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 

cy” The prices are given in pence and 64ths. Thus: 463 means 
4 63-64d, and 5 O01 meane 5 1-44 





Sat., Sept. 23. Mon., Sept. 25. Tues., Sept. 26. 








Open High Low.| Olos.| |Open| High| Low.| Cios.||Open| High| Low.| Clee, 


a | a | @& | 4, a4 | & | @ | 4. a)/a >a | 
September .| 437 | 437) 437 | 437 |/ 434/434 | 432/433 |/4 31) 432/431) 431 
Sept.-Uct...| 435 | 426 | 435 | 436 || 433) 433/431) 432 |) 430/431) 431) 431 
Oct.-Nov....| 435 | 486/455 | 435 |/ 448/433} 431/431 |/4 30) 431/430) 431 
Nov.-Dec...| 435 | 435 | 435/435 |/ 483/493) 431/431 |/432/ 431/431) 431 
Dec.-Jan....| 436 | 437 | 436/437 || 424| 435/432) 433 |/432| 423/452 
Jan.-Feb....| 438 | 438 | 438 | 458 || 436 |/437/ 434) 494 |/ 430) 435 /43t| 435 
Feb,-Mch...| 440 | 441 | 440/441 /| 438 | 439/436 | 436 || 436/437 | 436) 437 
Moh.-April.| 442 | 443) 442) 443 || 440) 441 | 438 | 439 || 4.38 | 4.39 433 
April-May | 444/445 | 444/445 |/442/443/410/441/ 440/441) 440 
May-June...| 447 |447/447/447!!445! 4451443 443/' 443) 44¢' 443) 494 






































Wed., Sept. 27. || Thurs.. Sept. 28. | Eri., Sept. 29- 

















|open| Et0n|Low.| Cos open! Etah| Low. |e. 


—_— —— - lau ———— 
@)a\/al\/a\al/alaslal)aia| a) é@ 
September... 427) 42&| 427/428 || 425/427 425/427 |) 422/423) 422 428 
nept.-Uct...| 427/427) 427/427 || 424/423 / 424/426 | 422/422) 421 422 
Oet.-Nov....| 427 | 427/427 /422!|424/42¢/ 424/420 || 421 422 421 


Nov.-Dec...| 427 | 427/427/427||424/426/ 424/428) 422 | 422/421 42% 
| 423) 423 


Open| High| Low.| Clos. 























Dec.-Jan..../ 424 | 429) 429/429 || 426 | 428 | 426/428 | 423 | 424/423 
Jan-Feb... .| 430 | 431 | 420/431 |) 428 | 4 30 | 428/430 | 425 | 426) 425 — 
433| 433/433 ||4380|432/430|432 || 429 / 425/427) 4 


Feb -Mch...| 4 33 
Mch.-April. 4 35 
April-May . 437 





435 | 435/435 |/493/ 484/433 432) 430 / 4390/42 4 
438 | 437/438 |) 435 | 436/435 436 | 432 433/451 aa 

















May-June... 4*9'440' 439/440 /'437/439 437 439 1431 435 434° 4°% 
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- BRBEADSTUFBS. 
FrRipay, Sept. 29, 1893. 


The market for wheat flour during the past week has been 
a very small one, as buyers showed little or no disposition to 
operate, owing to a further decline in wheat values and for 
the better grades of spring prices have been lowered; but 
winter-wheat flour and low-grade spring were in limited 
supply and values held steady. There has been a moderate 
trade in the market for rye flour at steady prices. Corn meal 
has been in light request, but prices are without change and 
stronger. To-day the market for wheat flour was moderately 
active for spring patents at slight concessions, but otherwise 
business was slow. 

The speculative dealings in the market for wheat futures 
have been slow and values have gradually weakened under 
uoloading by longs, prompted by a liberal crop movement in 
the Northwest, favorable weather in the Southwest for seed- 
ing, large supplies, dull and weaker foreign advices and the 
slowness of the export demand. In the spot market business 
has been quiet and prices have de clined with futures, The 
sales yesterday included No. 1 Northern at 2'4c. under Dec. 
f, o. b. afloat ; No. 2 hard winter, Western inspection, at 51gc. 
under Dec. delivered and No. 2 red winter at 715¢c. delivered. 
To-day the market was weaker during early ’Change under 
easier foreign advices, but subsequently there was a rally on a 

report that the Senate had appointed a date to take a vote on 
the repeal of the Silver bill. The market was quiet but steady. 
The sales included No. 2 red winter at 7214c. delivered and 
No. 1 Northern at 134c. under December delivered. 
DAILY CLOSING PKICKS UF NO 4 RKL WINTHK WHBAT. 


Rat, Mon Tues, Wet Thura PR 
September delivery ..... ©. 72 71% 7l%9 =%TW1% £7133 «72% 
October delivery........6. 7348 7233 72 72% ©6724 «=| 724 
November seivery..... 6. .... aahich 73lg sa... Poe Pa Pe: 
Devember delivery.....c. 7633 75% $754 Tala 7533 75g 
May delivery............c. 8318 8233 8238 829 8233 82g 


For Indian corn futures the market has continued slow and 
prices have declined under realizing sales by ‘ longs.” 
prompted by expectations of an increase in the crop move- 
ment and in sympathy with the weakness in wheat. In the 
spot market supplies have been more plentiful and values 
have been lowered. Yesterday the sales included No, 2 
mixed at 50c. delivered and 49@4914c. delivered fur delivery 
early in October, To-day the market was lower early in the 
day, under Jiberal receipts, but subsequently the loss was re- 
covered, prices advancing in sympathy with the improve- 
ment in wheat. The spot market was quiet and easier, Sales 
included No, 2 mixed at 4914c. delivered and 4834@48%c. de- 
livered for early arrival. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. we 
September delivery.....0. .... 5016 50 491g 48% 48% 
Octoler delivery........0. 491g 491g 49 481g 4-ly 481g 
November oetvery....6. 49% 493g §=493, 487, 4833 48k 
December delivery....c¢. 50 49% 49% 499 48% 49 
May delivery............0. 52 51% «60s BHO 50% ~=SC% 


Oats for future delivery have shown some irregularity; the 
near-by deliveries have advanced on buying by shorts to cover 
contracts, due to the limited supplies on the spot, but the dis- 
tant months have weakened in sympathy with wheat and 
corn, Business in the spot market early in the week was 

uite brisk at advancing prices, but subsequently the demand 
‘ame quiet and prices turned weaker, particularly for 
ra The sales yesterday included No. 2 mixed at 36@ 
4c. and No. 2 white at 38a 39c. To-day the market was 
Me. higher for September but other months were quiet though 
steady. The spot market was firmer for mixed grades, owing 
to scarcity, but white grades were easier. The sales included 

0. 2 mixed at 836@361¢c. and No. 2 white at 87@3714c. 

DAILY OLOSING PRICES OF NO. 2 MIX&D OATh. 












Bat. Yon. . Wed. Thurs. ° 

Seamber delivery.. +0. 34% 351g 36 38 36 Big 

— r dtlivery... 53% «634-2 «63453 4% 841g 3438 

Ser delivery .. 4 34% Silg 34% 3438 3438 
me ~ rdelivery......6. 3449 34% 35 347% +4lg 341g 
— nensesvors eG 3 374 37% 37 37 

ye has continued dull and pri i 
unchanged. prices are quoted nominally 
FLOUR, 

Fine ssecseecene DDI. $1 75082 15 Patent, winter....... 83 50093 85 
Nog 1850 235 | City mills extras..... 385* 390 
Nol’ - 2002@ 250| Rye flour.snnerfine.. 290% 3 25 

ey Wd noe -- 220@ 275) Buckwheat flour..... .... cone 
= 23020 300! Corn meal— 

Poe eeecee 3000 380| Western, &........ 2757 310 

. pec 380a@ 450 Brandywine........ 285 

Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN 

Wheat— . 

6. 6. | Corn bush,— 6. 6. 

Hed winger yas. 67 @ 78 Weet'n mixed ..... 48199 51 
Red Winn 02... 72 @ 73% No 2 mixed ..... 49'82 50 
r ‘‘casseonaaane 4 . 3 woe yellow... .. @ .. 
wr—Mixed"p ba. $349 57% — SS ae 
No.2 mize" 0 estern, bush. 52 @ 56 
i mixed... 37% State and - 50 @ 55 
0. 2 white... 30. 37° @ 38 Barley_—No.2Wearn. eS a 

State 2-rowed...... .. @ .. 

State 6-rowed..... .. @ .. 








Exports OF BREADSTUFFS FOR AUGUST, 1892. AND 1893 AND 
FOR EIGHT MONTHS UF THE CALENDAR YEAR 1893. 



























































































































































August. 1893. 
Breadstuf's 
po 4 1893. 1892. Eight Months. 
Qu’ntities| Value. |Qu’ntities| Value. |Quantities| Value. 
sarley, oush. 
Saltimore.... ... oe 
~tON...... “oe 
NOW OPIGRMB ccc] cccesccs] coccsecel cescscoe 
saw York ..... 27,110 
Philadelphia. ... o0e 
Pac. cust. dists.* 248,481 
Ocner cus. dists.+ sedesccal sbeccens 
Cosel, EEP..0-- 1,236,144) 554,363) 270,5¥1 138,308; 3,711,603) 1,744,845 
429,446) 200.450) 167,194) 5,819,113) 2,919,682 
262,248] 265.061) 148,902) 3,061,129] 1 576,548 
BH0.772 HHKN37 61,704) 4,451,189] 2,476,285 
1,55:,308) 98,190) 825.678) 501,817) 8,202,257) 4,656,606 
?ailadeiphia.... 720,712) 360,241 408,145 157,007) 2,761,4%2) 1,3”5,552 
Pac. cust. dists.* 4.21 2,439 10,534 8,008) Waco45 63,472 
uner cus. dists.t+/ 2,014,454) 855,455! 605.957) 312,515) %.266.w¥l| 4,154,557 
‘otal, corn... . | 6,486,510) 3,284,801| 2,952,664| 1,346,940| 94,176,682| 17,222,842 
Corn-meat  bbis.| °*” - = papas 
Baltimore ... ... 1,235 8,930 6,062 17,875 12,732 37,389 
SUBLUD.. 6 06 * 4,406 10,191 8,502 10,508 26,916 64,660 
New vrieans..... 26 35 16 47 723 1,877 
Vow Yors......0- 15,66" 43,531 10.708 31,903 105,763 802,004 
P uladelphia. 36 1.215 4,572 17,v2u 1.597 5,162 
ac. cust. dists.*) |... RA, csnccaal ask. ial aaa 520 1,183 
dine: cus. dists.t 2,803 6.931 1,693 4,445 12.906 $4,735 
otal, —— 24,541 66,163 26,953 t5,908 161,157 446,450 
200 £0 19.910 8,990 224,034 84,382 
125 £8 atu “21 2.316 1.171 
42.40: 15,204) 39z 169, 46,402 16,928 
262,419 92,U¥4)  127,wi7 52,443 2,40 »,374 958,008 
ecccccce| cocssece 4,4 WV ° 28 esccce © 
Zac. Cust. dists.* 1,697 4,074 Bale 1,473 55,050 24. 
Jener Cus. dists.t) 4¥9,3¥5 5b, 180) 8,000 1,200 513,387 161,158 
Catal, owt... 515,237] 169,739 159,040/ 66,391| 3,247,213] 1,247,177 
cme, 
Saitimore . 210,400 6,312 83,890 2,564 629,840 18,853 
RsTUL.. eee 220,760 4,874 6u,000 1,200 = 2,242,u60) 62,014 
Wa uriean 130 4G 537 25) 2,942 130 
vow YOrK. «00.0. 1,166 $5) 80,870 922] (283/ -28,0.8 
P uladeipnia.... 2,500 GRE, sxscsced  etssaces 73.025 23,29 
Pac. Cust. dists.* 4,025 idee cae \enbby & 20,625 562. 
toner cus.dists.t 6,0v0 > -abssiecdk,. s0aee 6,00) 
fotai, oatmeal 679,501 16,824; 174,707 4,711] 4,544,013 181,654 
24,571 18,275 29,635 21,719 161,934 100,372 
Sa Gut ese gaeseeee, 
New York 23,237 51,747 41,4¥u 339, 05 222,814 
Pniladeiphia.....) | col = en eces ee Pr Rr 5 Hus 434 
Cac. Cust. dists.* ciebehl duaseetal” “ddsbicha jaa 60.202 87,126 
)cner cus.dists.* 16,243 8,000) 65,8 0 47,206 75,184 42,014 
Potal, rye....---- 73,023 44,512} 148,644) 111,823 642,628 405,'/60: 
Viveadt, OU8h. 
Saltimore.... ---| 2.991.271] 1,949,122) 2,751,216! 2,245,042] 9,548,915) 6,958,216 
B sstull..--- . 683,516) 46i,t6d) 644.206) 645,-84) 2,075,1.6 1,887,029 
Now urieans.....) 1,218,330] 32.795] 50,341|  84>.129] 10,097,003! 7,807,604 
ow YOPB..ceee+] 4.511.675] 8,408,0 4.612.208) 4,005,2 1) 25,042,300 22,116,028 
/niladeiphia. .. 832.003} 645,744) 1,348,518 1,114,253) 4,.97,625, 3,960,207 
Pac. cust. dists.*) 9 9,6,415| 1,570,806] 1,/31.2495) 1, 6,05] 15,0971) 11,0 7,867 
Jeoer Cus.dists.t} "y71,103} 618,113} 942,958} 732,55] 3,750,060) 2,600,057 
Cotal, wheat....-/19 659,298) 9,58¥,218/13,243,830 11,142,038] 74,575,720) 56,078,063 
Wheat-fwur, bbis | 
SaiLIMOLe.-++ +++] 388,532) 1,981,473] 350,397) 1,816,677) 2,208,745! 11,095,351 
Meccece ose 20,741) 885,556) 147,326) 9 6¥s.704) 1,808,149 6,001,877 
10,044) 41.264 9, 102 35,504 =7,7%5 BiB. 
47.563| 2,972,025 487,304! 2,026,077] 4,182,671| 17,305.71 
215.213) 1,061,449) 121.597) 61,350] 1,011,166, 4,ud7,ur 
91,379 20,279) 118, .0886) = 492,567 '330.025| 8,046,118 
*LDEF CUs.GIStB.t} = Qu1,32¥| 854,474] 106,645) 470, Bde 38,040) 4,400,1 
T t.,wheat-flour.| 4.545,306| 8,124,518] 1,320,800! 6,141,001] 10,507.04 47,218,728 
Totals. 
Baltimore.... ..- 4,383,638 4,250,386 eeeeeeee] 21,114,195 
3 owiu.... 1,633, 1,40i.72 9,650,449 
+ew Uriean! 1,35), 157 93" 530 10.82~,43( 
Sow Yoru... 1,510,072 6.750,87' -| 45,583,133 
P iladeiphia. 2,051,024 1,83 ',40. 0.6552 
aC. CUSL. dists.* 2.464, 931 2,143,302 15,61,0 54 
). ner cus.dists.t «| 2,401,201 eveeel 1,000,075 ee} 11,305,426 
Grind total . 121,835.2 & 14,936,710 . 124.496 019 





* Value of exp rns from Pacitc diste ots Cor the monta ut Auzust, 18v3: 
San Francisco, California. ...$2,271,456 | Uregon, UTegul....e..eereeeee 600000 
Willamette, Uremuns ..2--00-. 162,-99 a alta 
Pures hound, Washiaeton.., 81.10! L, aistriets for the mouth of “Aes, eS 

im otner c ms dis! os le 

Po egepeepe 976.833 Iaron, Michigun............- . $54,373 
pay Brazos, TOXHs......seseesseeee 2,500 
Miami, Onto..... 4 1ne4e | TOtMlic.scccccccece cocsccsccee$2 401,282 
Duluth, Minn........ccececeees 153,356 

 uTE.—This statement includes about 98 per eent of the entire expor:s »f the 
a@:ticles named from ail purts of tae country. 

The movewent of oreadstutfs co market is ind:cated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchanze. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movemeut for the week ending Sept. 23, 1893, 


and since August 1, for each of the last three years : 



































Recetptsat— | Flour. Wheat. Oorn. Oats. Barley. Rye. 

z Bbis 1961bs| Bush.60 lbs| Bush.5¢ lbs| Bush.32 In| Bush.48l | Bu.66 Uh< 
Chicago 114,801 975 621} 3,949.852) 2,472,610 237.841 37,534 @ 
Milwaukee... 38 150 352.300 13.650 289,000 433,9u 23,4 0 
Daluth. 240,172) 1,275,873) ...... Peerrr: oe stents 
Minneapolis. 1,516, 60 oe Pere cece oo 
Poledo...... 2,083 452,100 12.200 6,70 osaad 780 
Detroit.. ... 4,543 31516 40 548 SORR lc - 008 oo 00 
Cleveland... 6,00 » 35,000 & 000 45,000) 5,000) 500 
St. Louis..... 20,081 609.13 407.635 290 455 3.859) 70 
Peoria........ 15,450 26 100 137.800 433,400 7,700 eocvce 
Kansas City. ee 464,533 58,762 2,937 oe 48 coccce 

Tot.wk, ’93. 440.583) 5.982026) 4.731747) 3,456,216 693,310 69 934 
dame wk,’92. 339812) 8,581,495) 2,933,184) 2,903,363 630,623] 697,118 
Same wk,’91. 253,375| 7,209,482] 2,597,637) 2,414 363) 1,108,794) 732.090 
Since Aw. 1. - ‘ 

1893....... 2,559,576) 39,248,235) 25,673,275) 25,273,849) 1 241,4°4 618.197 

1302 ........] 2,686,493] 59,363,271] 18,803,726] 22,668,638] 1,758,045) 1,936 099 

1301........1 1,779,084] 53,927,026] 22 207,406] 22 318,112! 4,058,879! 6 724.193 
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The receipts of flour and grain at the seaboard ports for the 





woek ended Sept. 23, 1893, follow: 
Flour, Wheat, Oorn, Oats, Barley, Rye, 
Ait— bbis, bush, bush. bush. bush. bush. 
New York...159,5911,157.025 26%,3001,041,000 20,300 1,609 
Boston....... 64.699 173,846 117.200 155,112 725 1.060 
Montreal ... 2:.167 71,365 262,658 GO7GO — cecac 2  seeese 
Philadelphia. 49.726 73,608 273,063 173,8i1  ...-. =: wae 
Baltimore.... 86.0°6 363,455 195,42l 353,537 ..... e 4, 5t 
Richmond... 2.500 7,566 6,40 7,280 554 7l4 
New Orleans. 16,305 176,400 85,129 20,075 eccee oncee 
Tot. week..490,064 2,02 3,266 1,209,226 1,821,554 21579 7,528 
Week 1892 451,633 3,$V5.810 1,052,319 1.428.121 15,113 74.656 


Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1892. 1891. 1890 
Week Week * Pin, & 
123. Sept.24, Sept 26. pt. 
poe. fis3s 315.173 280,462 —«2.27,960 
‘370—«1.183,571 726,764 531,637 
87 ‘380464 316514 453.802 
8 1,238329 1,505,901 1,436,594 
7 "1s4.627 ‘313.331 °312,414 
96 119,394 134,103 47,968 
Total........----. 2.95U.428 3,126,385 3,000,613 2,732,445 


The exports from the several seaboard ports for the weet 
ending Sept. 23. 1893, are shown in the annexed statement: 

















, ng Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. h. Bois. Bush. Bush. Bush 
MewYork;) 742,697) 76,379) 107,850] 649,150) _ ...... 4,864 
Boston...| 193,146) 55,2717) 43,469) = ....- - ences senees 
Montreal; 346,212) 44°,509) 33.745) — ..... e] — eneee . ceeees 
Philadel.}| 24,000) 93,11 72,340) we ences cccces 
Baltim’re} 135,692) 85,634) 56,264) 30,000 exces | eee . 
N.Orl’ns.| 234,637) 37.453 es ae ensees eonnee 
S. News.| 212,000) 104,935) 13,259 secee eoceee saeeee 
Norfolk exeeee| 43,659 ceeees encees eeceee seceee 
Wtland.|  eewene] —wwwwee| wn ee - oeeees ceceee] — eonees 
Tot. week/1,898,334) 943,419) 328,115) 679,150 cccees 4,864 
me time 
1892 ../1,799,249) 327,627) 378,592) 159,881) 63,140) 24,591 

















The visible supply of grain, comprisipy tae stocks iu granar. 
at the principal points of accumulation at lake and seaboar 
ports, Sept. 23, _— 















4 Oorn, Oats, Rye Barley, 
In store at— bush. bush. bush. bush. bush. 
York.......14,031,000 52,000 183,000 56,000 .... 

afloat..... 474.000 42,000 4,000 8,000 33,000 

Sinaia | caaasd . 24,000 35,00 3,000 

seen rt. 1,563,000 506,000 110.000 25,000 

sesnceus ely 2,862,000 877,000 169.000 

osaas | agers . 000 19,000 

wees i poenoman Se guilt . 3,000 

“STITT i64 (000 147,000 57,000 25,000 

--2. 15099,000 6.000 11,000 6,000 

I2) 4,730,000 $2,000 116,000 ~ 2,000 

7 9,000 6,000 12,000 11,000 

138.000 42,000 18,000 ....... . 

377,000 6,000 39,000 30,000 

7,000 138,000 221,000 ....... “ 

115,000 9,000 180,000 ~ 4,000 

3,000 10,000 5,000 18.000 

449,000 28,000 9.000 2,000 

720,000 226,000 267,000 14.000 

77. 5,651,000 4,000 22,000 2,000 

aes 6,000 7,000 ....... ce 

Lakes....... 1.239,000 2,505,000 1,557,000 ~ 6,000 

canalé&river 1,992,000 '930,000 ‘280,000 .... ... 

Sept. 23, 1893..58,°93,000 7,631,000 4,101,000 403,000 

Sept. 16, 1893..57.331,000 6,462,000 3,106,000 338,000 
Bept. 24, 1892..44'982,000 9,799,000 6,689,000 772,000 460.000 
Bept. 26, 1891..2%.861,537 8,387,009 5,470,224 2,538,201 1,263,707 
Sept. 27, 1890..16.829,328 8.639.264 4,123,640 °567.371 2,381,676 


THE DRY GOODS TRADE. 
New York, Friday, P. M., September 29, 1893. 

The developments of the past week have not been of an en- 
coursging character, as they show that the tendency towards 
improvement has made little or no progress. thus confirming 
the experience of the previous week. ‘The tone of the market 
is less assured under the influence of the indecisive pro- 
ceedings at Washington, and just as the market believes 
that a good business would follow repeal of the Sherman 
law so it fears that prolonged delay may not only arrest 
improvement but turn the course of bu-iness backward again. 
The South is contributing fairly towards business in a 
regular way, but the demand from the West is poor, and 
indifferent from Eastern markets. Prices are very irregular 
where buyers of quantities are dealt with, in both staple 
and fancy goods, but are steady for the regular run of 
small orders, The jobbing trade has passed through a quiet 
week, apart from a number of special drives, chiefly im 
lIginghams and dress goods, Two large auction sales of 

ace curtains have to be noted, in which some 360.000 pair 
were disposed of at low prices, declines from regular market 
svalues ranging from 15 to 50 per cent. Collections are con- 
_dered fair under prevailing conditions. 

Domestic WooLens.—The demand for clothing woolens 
continu~s of an intermittent and unsatisfactory character for 
heavy weights of every description. Buyers are occasio ally 
taking a little more liberally, but the iucrease is insignificant 
and withcut character, beyond an indication that piecing out 
wants are requiring a little more attention. Business for 
spring is still almost entirely in a state of suspense. Buyers 


ace a few sample orders here and there, and sellers are quite 
indifferent about pressing them to do more than this. The pos- 
sibilities of the next six weeks, during which time very heavy 








payments fall due, tend to make sellers very cautious. Details 
of the week’s trade are unnecessary. Dress g are quieter 
throughout and prices weak and irregular for all but begt 
makes of staples and most desirable fancies. An auction gale 
of woolens held to-day showed a decline of nearly 50 per cent 
in prices from regular market values, with very slow com. 
petition among buyers. 

Domestic Cotton Goops.—The exports of cotton goods 
trom this port for the week ending September 26 were 1,976 
oackages, valued at $214,747, their destination being to the 
points specified in the table below: 

































‘ o 1893. 1892. 
New YORK TO SEPT. 26. sili 
Week. |Since Jan. 1.|| Week. | Since Jan, 1, 
Great Britain...... eer 111 3,196 55 3,918 
Other European........ 76 1,249 20 1,199 
GRERS .canasccccce oan 25.610 66 67,932 
(ndia....... 1 4,720 pes 4,327 
Arabia...... eens 8,977 50 12,'50 
TIGR... . gl 01 28 6,735 
West Indies 460| 14,162 391] 12/058 
Mexico......... 26 1,652 7 2,678 
Osntral Americ: 76 3.41 4 4,820 
3>ath America 1,096 38,241 332 33,877 
Other countries. . 49 2,049 2 2,186 
Total......02- eseeeeeeeee| 1,976] 109,290 1,088| 151,880 _ 
Ohina, via Vancouver..... ied 24,150 || ...... 13,345 
Total. ........... ecanncee -| 1,976! 133,440 1,088 165,225 








* From New Engiand mill poinis direct. 

The value of the New York exports since January 1 hag 
been $6,527,214 in 1893 against $7,746.594 in 1892. 

Brown sheetings were in quiet demand in a regular way 
for standard to 4-yard makes chiefly, at generally steady 
prices. Bleached shirtings are without material change, 
Colored cottons, such as denims, ticks, checks and stripes and 
plaids have sold with some freedom at low prices. Kid fin- 
ished cambrics have not maintained the advance noted a week 
ago, and with print cloth yarn bleached goods are quieter 
under the influence of a retrograde movement in print cloths, 
Wide sheetings, cotton flannels, table damasks, quilts and 
white goods are all quiet. Print cloths were dull at 3c. for 64 
squares during the greater part of the week, and are flat at 
the close with sales reported at 2%c. 








1393. 1892. 1891, 
Stock of Pring Oloths— Sept. 22. Sept. 23. Sept. %. 
Held by vidence manufacturers. 17),000 one. 200,000 
Fall River manufacturers. .......... 377,000 None. 281,000 
Total stock (pieces) .....0-....... 547,000 None. 481,000 


Foreign Dry Goops.—A quiet week is again reported in 
all departments. Buyers are not numerous and are again 
mostly of small calibre. Staple fabrics are generally steady 
in price for reputable makes, but there is considerable irregu- 
larity outside of these. 

Importations and Warehouse Withdrawals of Dry Goods, 

[he importations and warehouse withdrawals of dry goods 









































































































at this ” for the week ending Sept. 28, and since Jun. 1, 
1893, and for the corresponding periods of last year are as 
follows : 
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TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
gains 40 to 64 pages published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages published periodically. 

Investors’ Supplement of CHRONICLE (a Cyclo- 
peedia of Railroad Securities) contains 160 pages published 
every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes everv issue of both SUPPLEMENTS, 





The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
ani corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts. 








CONNECTICUT SAVINGS BANK LAWS. 


By an act passed in the Connecticut Legislature since 
the issuance of our last Stare AND C1TY SUPPLEMENT, 
the law limiting investments allowed to savings banks 
in that State has been very materially changed. The 
alterations correspond in a general way to those which 
have been recently made or attempted in several others 
of the Eastern States. That is to say, the freedom to 
loan on personal security is somewhat curtailed, while 
on the other hand the banks are given more latitude in 
their purchases of State, municipal, railroad and other 
investment securities. We give below a revision of the 
digest contained in our April SUPPLEMENT and the full 
text of the recent amendment. 


SAVINGS BANKS INVESTMENTS—PRIVILEGES AND RE- 
STRICTIONS.—The statutory provisions regulating the investment of 
the deposits of savings banks of Connecticut are mainly contained in 
section 1,800 of the General Statutes of the State. It seems that this 
section was re-modeled andthelist of securities enlarged in 1889. 
and has now again been amended in 1893. The amending act of 1893 
was entitled ‘“‘An Act concerning investments by Savings Banks,” 
and is as follows. The separation into paragraphs and the figures in 
brackets which number and begin the paragraphs, we have inserted so 
that those who need to refer to or use any particular portion of the sec- 
tion can more readily find the part desired; otherwise we give 
the section as it reads and was passed, preserving even the punctua- 
tion. 

Section 1,800 of the General Statutes is hereby amended to read as 
follows: Savings banks may invest— 

(1) Notexceeding twenty per centum of their deposits and surplus, 
in notes secured by pledge of dividend-paying stocks or interest bear- 
ing bonds as collateral security; not exceeding twenty-five per centum 
thercof, in note secured by indorsement, guaranty or joint and sev- 
eral obligation of two or more parties residents of this State; 

(2) And may invest also in the purchase of the authorized bonds of 
the United States; in the authorized bonds or interest-bearing obliga 
tions of any of the New England States, or of the States of New York, 
New Jersey, Pennsylvania, Ohio, Kentucky, Michigan, Indiana, Illinois, 
Wisconsin, Iowa, Minnesota, Missouri, Kansas, Nebraska, Colorado, 
Delaware, Maryland, Washingion, California, Oregon, or of the District 
of Columbia ; 

AS) In the authorized bonds of any incorporated city in the New Eng« 

nd States, or of the cities of New York, rooklyn, Albany, Syracuse, 
Utica, Troy, Rochester, and Buffalo in the State of New York: Philadel- 

hia, in the State of Pennsylvania: Detroit, in the State of Michigan; 

eveland, Columbus, Dayton, Cincinnati and Toledo in the State of 
Ohio ; Chicago, in the State of Illinois; Milwaukee, in the State of Wis- 
consin: St. Louis, in the State of Missouri; Louisville, in the State of 
Kentucky: Omaha, in the State of Nebraska, and Newark, in the State 
of New Jersey ; 

(4) Or in the purchase of the legally-authorized obligations ot coun- 

8, Cities, towns, borough and school districts in this State ; 

a” Or in the stock of any bank or trust company iv this State, or 
© stock of any bank in New York City, or Boston, Massachusetts ; 
ow” Or the authorized bonds of any other incorporated city of not less 
_— twenty thousand inhabitants, located in any of the aforesaid 

tes, as ascertained by the United States or State census made next 
precedi ng such investment, whose indebtedness upon its stocks and 
nds, including the issue in which such investment is made, and its 
ymopertion of town and county debts, after deducting the amount of 
cash and negotiable secur ties in the sinking fund available for the 
payment of such indebtedness, does not exceed eight per centum of the 
uation of property made for the assessment of taxes next preceding 


suchinvestment; provided, said city has not defaulted payment of an 
of its debts within fifteen years next preceding the purchase of suc 
investment ; 

(7) Or in the first mortgage bonds of any railroad company whose 
road is located wholly or in part in any of the States hereinbefore men- 
tioned which has paid dividends of not less than four per centum per 
annum regularly onits entire capital stock for a period of not less than 
five years next previous to the purchase of the bonds; provided, said 
capital stock equals or exceeds in amount one-third of the entire 
authorized issue of said bonds; 

(8) Or in the consolidated bonds of any railroad company inco 
rated by this State, and authorized to issue such bonds to retire the 
entire debt of said company; provided, said company has paid divi- 
dends, as aforesaid; but this act shall not be held to authorize the 
purchase of bonds of any horse, electric, cable, or elevated railroad; 

(9) All other investments shall be in loans secured by mortgage of 
unencumbered real estate in this State, worth double the amount of the 
loan secured thereon; provided, that the Stafford Savings Bank of the 
town of Stafford may loan on land located in the county of Hampden 
in the State of Massachusetts, the Stonington Savings Bank of the town 
of Stonington may loan on land Jocated in the county of Washington, 
in the State of Rhode Island, the Ridgefield Savings Bank of th - town 
of Ridgfield may loan on land located in the county of Westchester, 
in the State of New York, and the Thompson Savings Bank of the 
town of Putnam may loan on land located in the county of Provi- 
dence, in the State of Rhode Island. 

It would seem according to the foregoing amendment of section 
1,800 that only forty-five per cent ofthe deposits and surplus of any 
savings bank may be employed on personal security, but that no limit 
is placed upon the amount which may be invested in the other securi- 
ties mentioned in the section. A subdivision of the forty-five per cent 
which may be loaned on personal security is made by the requirement 
that not more than twenty percent may be loaned on single-name 
paper secured by stocks or bonds, and not more than twenty-five per 
cent may be invested in notes with two or more names. 

The subjoined sections, 1,803, 1,804, 1,805 and 1,806, provide certain 
restrictions with reference to loans—section 1,803 restricting loans on 
Mortgage Security to Manufacturing Corporations and Ecclesiastica 
Societies; section 1,804 restricting amount of loans to one party on 
personal security; section 1,805 forbidding loans on single-name 


paper. 

SEc. 1,803. Noloan shall be made by any savings bank to a manu- 
facturing corporation or ecclesiastical society, secured by morteage 
upon their property, unless the same shall be accompanied by the 
individual guarantee of some responsible party or parties, or by other 
collateral security of equal value to the amount of the sum loaned, 
and the directors or trustees of any such bank consenting to any loan 
contrary to the provisions of this section shall be held individually 
responsible to the full extent of such loan. 

SEc. 1,804. No ee bank having more than twenty-five thousand 
dollars deposits shall loan on personal security to any one person, 
company, or interest, more than three per cent of its deposits at the 
time of making such loan. 

Sec. 1,805. Nosavings bank shall buy, or lend any money upon, any 
obligation on which only one person or firm shall be holden, without 
taking additional security for the same equivalent to the guaranty or 
indorsement of some other responsible party. 

Besides the ordinary safeguards which are in all savings bank laws 
there is one of no little importance that ought to aid materially in pre 
venting incautious loans. We refer to the provision which is con 
tained in Section 1,806 below. 

SEc. 1,806.—When any loan orinvestment is made by any ave 
bank, the names of the directors or trustees consenting thereto shall be 
entered upon the records of said bank, and said record shall be at all 
times open to the inspection of the corporators and auditors of said 
bank and the Bank Commissioners, and be prima facie evidence of the 
truth of the statements therein contained. 











VIRGINIA BONDS LISTED. 


The new bonds issued by the State of Virginia to the amount 
of $16,359,500 and due in 1991 have this week been listed on 
the New York Stock Exchange. The application made by the 
Bondholders’ Committee, which gives in concise form the 
salient points in the history of the debt settlement, was sub- 


stantially as follows: 

To the New York Stock Eachange.—Under date of May 12, 
1890, Messrs. Frederic P. Olcott, Charles D. Dickey Jr., Wil- 
liam L. Bull, Hugh R. Garden, Henry Budge and John Gill, 
known as the Virginia Bondholders’ Committee, entered into 
an agreement with the creditors of the State of Virginia for 
the deposit of the defaulted obligations of the State, looking to 
a settlement, 

Under the said agreement# obligations were deposited (after 
deducting the West Va. portion) to the amount of $22,666,053 65, 

Under date of November 28, 1890, a ‘‘ Plan and Proposition 
for the Adjustment of the Debt of Virginia” was formulated 
by the bondholders’ committee and approved (and recom- 
mended for adoption to the holders of the bonds of Virginia 
who became parties to the agreement of May 12, 1890) by the 
Advisory Board named in the said agreement, consisting of 
Grover Cieveland, Edward J. Phelps, Thomus F. Bayard, 
George S. Coe and George G. Williams. 

After negotiations with the Debt Commission of the State 
extending from April to November, 1891, a basi; of settlement 
was agreed upon which was approved by the Advisory Board 
November 25, 1891, and by the English bondholders. by reso- 
lution at a general meeting held December i8, 1891. Tois 
basis of settlement was adopted by the State of Virginia by 
act of Assembly approved February 20, 1892 The settle- 
ment was made as of July 1, 1891, the State to issue $19.000 of 
100-year new bonds (bearing interest at the rate of 2 per cent 
per annum for ten years, and 8 per cent per annum for the re- 
maining 90 years) for every $28,000 of old indebtedness sur- 
rendered. 

Pending the engraving of the bonds under the said act, the 
bondholders’ Committee received a manuscript bond for the 





sum of $16,359,860, and surrendered to the State the old securi- 
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ties deposited under the agreement of May 12, 1890, to the Assessed Valuati ~ Rate of Taz 
amouct of $22,666,053 65, in accordance with statement (No. san" ger 97,751,690 gi. tree 90,497,342 per al oos 

| __ aa eepaie 7,595,294 1,737,229 = 9,332/523 15°70 


7) filed with you ' 

Under date of May 5, 1893, the commission of distribution 
named in the plan and proposition of November 28, 1890, 
made its award of the securties to be received in settlement 
to the seversl classes of creditors, 

The manu:cript bond has been surrendered to the State for 
cancellation, and engraved bonds have been received by the 
Bondholder ’ Committee in exchange therefor as follows, viz.: 


12,900 coupon bonds, $1,000 each, Nos. 251 to 13,150 
IN nite 1is sane eaeriaiimnmand enue nin taichdedlicheekahieiniions aisedided $12,90¢ ,000 


6,712 cou on bonds, $5: Oeach, Nos. 101 to 6,8 9inclusive 3,359,500 


lv registered bonds, *#10,000 each, Nos. 1 to 10 ivclu-ive.. 10,000 
GS PEDSSD CEFID, GOO QuGM. 22000. cccccccccccccccccececosccccesce 360 
Tid dpnddethacehnenscssshatieeressneesnionlsaeigena ten $16,359,360 


New bonds dated July, 1891, are due July, 1991, interest 
payable January and July 1 of each year ; coupon bonds have 
no privilege of registration of principal only but can be con- 
verted into registered bonds of $10,600, $0,000, $1,000, $500, 
$100, upon presentation to the Commissioners of the Sinking 
Fund of the State of Virgivia. Richmond, Va. 

The State duly paid the interest on the mauuscript bond 
for the two years ending July 1, 1893. 

The eng: aved bonds have been delivered to the several de- 

itaries for delivery to their certificate holders, and we are 
informed that the bonds have nearly all been distributed. 

We respectfully ask that the bonds named be listed by your 
Exchar ge, together with such regi-tered bonds as may here- 
after be issued in exchange for couvon bond-. 

We cuggest that the ‘Old Bond-,” **Consols,” **Ten Forties,” 
or trust receipts for the same, should be stricken from the list. 

[Signed,] G. 8. ELLIs, 

Sec. Virginia Bondholders’ Committee. 








ASSESSMENTS IN MASSACHUSETTS. 


We give below eight short statements showing the result of 
recent assessments in as many cities and towns of Massachu- 
setts, The comparative figures for previous years are taken 
from our STATE AND CITY SUPPLEMENT. Last week we gave 
similar reports from rineteen municipalities in same State 
and on August 12 the figures from Boston, Braintree, Fitch- 
burg, Holyoke, Natick and Salem were published. 

SOMERVILLE.—The assessors have increased the total tax 
valuation of Somerville this year $3,680,500. The tax rate hus 
also been raised 50 cents per $1,000. Real estate is assessed at 
about its actual cash value. 

Assessed Valuation, 








Real Estate. Personal. Total. per $1,000. 
$38,53~,700 $3,234,900 $41,773,600 $15°50 
34,950,800 3,142,300 38,093,100 15°00 
32,767,200 4,067,200 36,843,400 14:00 
29,981,7 2,575,800 32,557,500 14°00 
25,219,900 2,251,900 27,471,800 14°80 
18,393,200 2,064,900 20,458,100 19°10 





SWAaMPSCOTT —The total assessed valuation'’of Swampscott for 
1893 is repurted at $5,089.928, of which $3,439.975 is real estate. 
The tax rate this year is fixed at $11 00 per $1,000 againar $10 00 
in 1892. Real property last year was valued at $3 271,279 and 
the total assessment then was $4,775,440. 

WaLtTHAM.—The increase in the total assessed valuation of 
Waltham this year is $1,005,121, and the tax rate has been 
raised from $15 50 to $16 40 per $1,000. 








————Assessed Valuation. Rate of Taz 

Years— Real Estate. Personal, Total. per $1,000 
PEED cnnncecensed $14,055,000 $4,566,876 $18,621,876 $16°40 
Peccadeccussce 13,321,000 4,295,756 17,616,756 15°50 
_ SSEEE 12,452,300 3,945,330 16,397,630 14:00 

i ecacwesnenes 11,600,900 3,609,814 15,210,714 14:00 
 Saaewerre 10,704,200 3,254,130 13,958,330 14°20 
timetiewnied  anetaiec j§.  sudaeacn 13,156,310 ~~... 
i ciitabhevciel “jdileecme . -adnacsex 12,301,945 _...... 


WAKEFIELD. — Wakefield’s total assessed valuation this year 
is $5.607,220 against $5,002,495 in 1892. The valuation of real 
estate has been increased from $4,322,550 to $4,851,645. The 
tax rate per $1,000 for this year 1s $16°40, a reduction of $210 
on last year’s rate, 

WATERTOWN —The assessed valuation of real and personal 
property in Watertown for 1893 amounts to $8,196.676, the 
valuation last year having been $7,770.79. The 1893 tax rate 
is $16 50 per $1,000, an advance of $3 00 on the rate in 1892. 
Total valuation, 1893 #8,196,676 | Total valuation, 1892..$7,.770,079 
Tax valuation, real..... 6,650,387 | Tax valuation, real..... 6,295,210 
Tax valuation. personal 1,546,28 ‘| Tax valuation, personal 1,474 839 
Tax rate per $1,u0 »,’93 $16°50 | Taxrate (per $1,000)’92 $13°50 

WINTHROP.—The tax assessors have fixed the total valua- 
tion of real and personal property in the town of Winthrop 
this year at $4.373,075, the valuation last year having been 
$4,231,440, Real estate is valued this year at $4,263,700 
against $4,135.750 in 1*92. The tax rate per $1,000 has been 
raised from $12 70 to $14 30, 

WINCHESTER.—Winchester’s assessed valuation for 1893 
shows an increase of $515,319 on the returns of a year ago. 
The tax rate has been increased 60 ce -ts per $1,000. 

Tax valuation in 1893..$5,750,299 | Tax valuation in 1892..§$5,234,982 

WOO) GSERES......22200000 4,873,400 | Real estate............. 4,379,510 

Personal property. ..... 876,899 | Personal property....... 855,470 

Tax rate (per $1,000)’93 16°60 | Tax rate (per $1,000) "92. #16-00 

Wosvukn.—The assessed valuation of Woburn property this 

ear shows the small increase of $164,819. The tax rate his 
m raised from $15°70 to $16°60. 


| they might be held responsible. 














Jersey City, N. J.—It is reported that the Jersey City Board 
of Finance has borrowed 3$300.000 to meet bonds maturing 
October 1. The loan was made by local banks, which are city 
depositories, under peculiar circumstances, The banks named 
hold $600,(00 of city funds deposited to stated acc: unts, and 
declined to pay out the money on other acc unts for fear 
They offered, however, to 
advance $300,000 if the city would agree not to draw on the 
banks on apy account except for salaries until the loan should 
be repaid. It was finally decided to accept the offer, and the 
maturing bonds will be paid. 





Bond Proposals and Negotiations.—We have re- 
seived through the week the following notices of t onds 
recently negotiated and bonds offered and to be offerea fcr 
ale. 

Allegheny, Pa.—(STATE AND CITY SUPPLEMENT. page 65.)— 
We noted in the CHRONICLE of May 27 that water-works bonds 
would probably be placed on the market about Oct. 1. Cit 
Comp'roller James Brown now writes us these bonds will not 
be is-ued until some time next year. He states that no other 
bonds wil be issued this year tban those for streets and 
sewers, which were offered for sale on S-pt. 28. 

Angl ize ¢ounty, Ohio.—No bids were received on Sep- 
temb: r 9 for the $60,000 of Court House bouds. The Joan ig 
cated August 1, 1893, bears interest at the rate of 5 per cent, 
payable semi-annually, and becomes due at the rate of $5,000 
semi-annually, from August 1, 1897, to February 1, 1903, 

B«rnesville, Ohie.—Bids will be received until October 2 
by H. E Dement, Village Clerk, for the purctase of $3,250 
of assessment bonds (or less, if part of the assessment in an- 
ticipavion of which they are issued is paid in carh), Of this 
amc unt $2,450 «f bonds will be dated Sep'ember 13, 1893, and 
the 1emainig $800 September 17, 1893. Interest on both 
loans at the rate of 6 per cent will be payable semi annually 
at the Village Treasurer’s office and the bonds will mature, 
part yearly, in from 1 to 20 years, 

Tre bonded indebtedness of the village is at present $29,500; 
floatung debt (including the indebtedness for the payment of 
which the above bonds are issued) $4,444; total devt, $33,944. 
The assessed valuation for 1893 is $1,025,138, and the popula- 
tion, according to local figures, 3,500, 

The last two is-ues of bonds by the corporation were $14,298 
of 6 per cent street improvement bonds, payable in trom 1 to 
20 years, and $4.554 of 6 per cent avenue improvement bonds, 
payable in from 1to15 years. Both loaus were awarded to 
Messrs. Seasongood & Mayer, of Cincinnati, the former for a 
premium of $1,000 and the latter for a premium of $205 87, 

Another issue of street improvement bonds, amounting to 
perhaps $15,000, will be issued in the near future. 

Barron, Wis.—Treasurer J. W. Taylor notifies the CHRON- 
ICLE that the $4,600 of water works bonds recently voted by 
the citizens of Barron are to bear 6 per cent interest, payable 
annually in July. The principal of the loan will mature at 
the rate of $200 yearly, and both principal and interest will 
be payable in Barron, There is no other indebtedness and the 
total assessed valuation is $94,U00, property being assessed at 
about 80 per cent of the actual value. The tax rate per $1,000 
is $60. 

Bay City, Mich.—(STATE aND CrTy SUPPLEMENT, page 97.)— 
City Recorder O. A. Marsac writes the CHRONICLE that $25,- 
000 of local improvement bonds have recently been sold to & 
resident of Bay City. 

Blac+ ford County, Ind.—It is reported that $60,000 of 
Court House bonds of this county have recently been sold. 

Charleston, 8S. C.—(STATE AND CITY SUPPLEMENT, page 165.) 
—In reference to the $56.000 of 5 per cent bonds of this city, 
offered on September 20 h, J. O. Lea, Treasurer, writes us that 
no sale has as yet been made. The securities will be of the 
denomination of $500, interest payable A. & O., and princi- 
pal to mature October 1, 1923. 

Cincinnati, Ohio.—(STATE AND CITY SUPPLEMENT, page 
78.)\—D. W. Brown, City Auditor, will receive bds until 
October 20 for the purchase of $150,000 of pavement bonds. 
~ Cleveland, Ohi».—(STATE AND CITY SUPPLEMENT, page 79.) 
Proposals will be received until October 12 for the purchase 
of fire department bonds to the amount of $100,000. Interest 
will be payable at the rate of 5 per cent and the bonds will 
mature October 1, 1902, The city’s total funded d bt, with 
the new vonds mentioned above, is $9,104,000, including the 
water debt of $1,775,0:0. The var value of securi ies held by 
the sinking fund is $2,089,058, and the total debt l+ss water 
debt and sinking fund is $5,239,942. Cleveland’s ass.ssed val- 
uation is $121.280,215, and the real value of property is esti- 
mated at $500,000,000, The population in 1890 was 261,353 
and the present population about 300,000. 

Dallas, Texas.—(STATE AND CiTy SUPPLEMENT, page 177.) 
At a meeting held September 16 the City Council of Dallas 
decided to issue $50,000 of 6 per cent coupon bonds, interest to 
be payable semi-annually and the bonds to run 20 years. 
this amount $15,000 will be funding bonds, $10,000 street and 
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bridge bonds, $10,000 water bonds and $15,000 sewer drain 
bonds. Mr. Jobn F. Caldwell, City Auditor, writes us that 
these bonds will be ready for delivery in about 15 days, aad 
thet application for their purchase can be made to him or to 
W. C. Conner, Mayor, or T. L. McEnnis, Chairman of the 


Finance Committee. 


Denver, Col.—(STaTE AND CITY SUPPLEMENT page 136.)— 
The city of Denver is now offering for sale 4 per cent public 
improve uent bonds to the amount of $400.000. Interest will 
be payable semi-annually in Denver. or at the otfice of the 
Mercantile Trust C »mpany, New York City, and the bonds 
will run for fifteen years. 

Public improvement bonds have heretofore been issued by 
this city as follows: $700,000 4 per cent 10-15 year bonds 
were is-ued in 1°89, of which amount $250,000 were at that 
time sold at a premium of $10 80 per $1,000, toS. A. Kean & 
Co. $130,000 of the issue were disposed of to contractors on 
account of contracts at par. The r-mainiog $320,000 
were sold in 1892 at 97°95 to Wm. R. Mygatt. $400,000 10-15 

ear 5 per cent bonds were issued and gold in 1891 at par to 

jm. R. Mygatt. Local improvement bonds to the amou :t of 
$375,500, running for 8 years and bearing 6 per cent interest, 
have also been issued for the following districts : 


South Side S Sewer District No. 1.........-...-.-.-..-.++------ $110,090 
Capitol Sanitary Sewer District No. 1............-.-.-+--+----- 107,000 
North eunver Sewer District No. 2..........--. OT ee 95,000 
Dithe Street StOrMs GSWSL..... ... 2. crc cccccccsccccceccccscsesceces 16,500 
Larimer street Paving District No. 1...........-....-...--.----. 47,000 


The total debt of the city, including the above-mentioned 
public improvement bonds, is $1,900,000, and _ its assessed val- 
uation in 1892 was $73,550.415, the approximate real value 
being $220.651.245. The population in 1890 was 1U6,713 and 
the directory estimate for 1893 is 169,530. 

The city has never defaulted in the payment of principal or 
interest. The payment of int-rest coupens is provided for by 
an appropriation each year out of the general revenue of the 
city. 

Detroit, Mich —(STATE AND CITY SUPPLEMENT, page 98, 
and CHRONI LE, vol. 57, p. 353.)—City Comptroller C, W. 
Moore nouties tne CHRONICLE he will receive sealed proposals, 
to be opened October 3, tor the following-named 4 per cent 





80-year city bonds. principal and interest payable in gold at 
the City Treasurer’s office : 

$100.0(0 boulevard improvement bonds, dated Nov. 1, 1893, 

$100.000 public ligh'ing ponds, dated Nov. 10, 1893. 

$100,000 punlic sewer bonds, dated Nov. 15, 1893. 

$300.000 public school bonds, dated Nov. 2i), 1893, 

$100,000 park improvemeat bonds, dat+d Nov. 25, 1893, 

The city of Detroit points with pride to its past history and 
invites the closest examination of its present finan ial stand- 
ing. For the last is-ue of nonds sold by the city the follow- 
ing premiums were received : 

$509,009 pudlic sewer bonds, sold April 1, 1892, at a pre- 
mium of 7:13 per cent, or $35,650. 

$105,600 park and boulevard bonds, sold July 15, 1892, at a 
premium of 7°67 per cent, or $8 053 50. 

$100,000 park improvement bonds, sold August 1, 1892, ata 
premium of 7'67 per cent, or $7.670. 

$200,000 boulevard improvement bonds, sold Sept. 1, 1892, 
at a premium of 5°65 per cent, or $11,300. 

The present indebtedness of the city is stated by the Comp- 
troller as follows: 


CITY DEBT. 
NG Es cc inccccssdtadaaniasacenesessaseaan $1,501,500 00 
Pu *lic improvement bonds..............2.---2e2---2ee- eee 600,000 00 
Park improvement bonds. ..................2-0--se0e-seeee 300,000 00 
Boulevaid improvement bonds.................---.-+---- 400,900 00 


Park and boulevard bonds. .................---ceeee een eee 205,000 00 
PE I GENIE ancidccscedcsdacdsccccorncsicceseedenana 150,000 00 


$3,156,500 00 
II GE. iso cinsncineccetannsndcdesscdisessiaiénnan 979,066 48 
Wot Gobt Fay 1, 1BOS 2. cess concise sccccscccvcsccncescnccce $2,177,433 52 


The city charter limits the bonded indebtedness to 2 per 
cent of the assessed valuation. 

The tvtal assessed valuation of Detroit for this year is $199,- 
679,210 and the tax rate (per $1,000) $15°16. Property which 
is owned by the city itself and is free of all eacumbrance is 
valued at $18,756,319. The present population is 323,352, 


East Liverpool, Ohio.—(ST ‘TE AND CITY SUPPL*MENT, page 
81).—This city will issue bonds to the amount of $40,000 for a 
new school-house. 
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$36,600 
SEWER BONDS 


AND 


$15,000 
FUNDING BONDS, 
City of Newport, Kentucky. 


Notice is hereby given to all whom it may con- 
cern thatata rezular meeting of the Mayor and 
Board of Coun: itmen of the City of Newport. Ken- 
tucky, to be beldeu on ‘thursoay, ‘he 5th day of 
October, 1894, commencing at eight o’clock P. M., 
that said Borrd will sell, tor not tess than par and 
accrued intere-t, seventy-eight Sewer Bonds of the 
suid City. tf Newport, forty-six of said Bonds of the 
den mination of Five Hunared Dullars each, and 
three of s.id Bonds of the denomination of One 
Hundred Dollars each, dated January 1, is¥3, aud 
twenty- ix of said Bond. of the denomination of 
Five Hunured Do lars each and three of said Bonds 
of the deuomination of ‘ne Hundred D ‘liars each, 
dated July 1, 13¥s, payable in twenty years from 
date, with interest c upons a tached, bearing inter- 
est at nve ver centum per annuw, payable every six 
months, or on the Ist days of January and July of 
each year respectively. 

Also thirty Funding Bonds of saia city of the de- 
Domination of Five Hundred Dollars each, dated 
first day of August, 189.4, payable in twenty years, 
with mterest coupons attached, bearing inte: est at 
five per centum per annum, payavle every six 
months, or ou the ist days of February and August 
of each year respective:y. 

By order of the Mayor and Board of C ncilmen. 

Apacoved: i 5s. H. SMiTH, 

KO. H. AHLERING, City’Treasurer. 
Mayor. 


CHOICE BONDS. 


50,000 Cleveland, Ohio, 5s, due 1896. Price 101 and 
nterest. 
25,000 Cleveland, Ohio, 6s, due 1898. Price 107 
and iuterest. 
23,00 Kutiaud, Vt., 4s and 5s. Price to net 54 p. c. 
10,00 Columvus, Ubiv, 68s. Price 104 and iuterest. 
,Wv0 Staten Island Railway Co. lst muri. gold 449 
per cent, due 1v43, guaranteed by Staten 
Siand Rapid Transit RK. Co. Price, lvi aud 
interest. 
Inves rs are invited to call, write, or telegraph at 
Our expense, for prices Ou uther choice bonds. 


C. H. WHITE & CO., 


BANKEKS, 
72 BROADWAY, NEW YORK, 


The Caligraph Typewriter 
STANDS A'’ THE HEAD. 
THE 


AMERICAN WRITLNG MACHINE Cu. 
#67 Mroaaway, New Xork, 














51-2 Per Cent Bonds 


TO BE ISSUED BY 


County, Florida. 
FOR 
St. Johns River Improvement. 


Total authorized issue $'00,000 to run twenty (20) 
years from Noy. ist, :8#2, with privilege ot forty 
(40) yea 8, under Act of Legislature. Validity at- 
firmed by Supreme Court of Florida. Interest pay- 
able semi annusliy im New York and Jacksonville. 
Asse-sed value«f taxable property $8,501, 764 based 
on one-third of actual value. NO OTHER DEB", 
and $+0,0.0 cash in treasury. Sealed bids received 
for $0, 00 of this issue, deliverable Nov. lst, i™#3. 
Bids opened on Oct. ¥, next. at noun, at the Board of 
Trade Rooms, Jacksonville, Fla. No bids consid- 
ered »t ess than par. Interest to begiu trum date 
of delivery, and payable ist of May and Ist of Nov. 

Address, (Ha KLES H. SMITH, Secretary, 
Jxcksonville Florida, 


Duval 





NTEREST COUPONS OF THE CITY 
OF ORANGE, NEW JERSEY. 

Notice is hereby given that Interest C..upons and 
Bonds of the City of Oranee. New Jersey, falling 
due October 1, 1844, and until further notice, ail 
Coupons and Bonds, will be paid at matur:ty on 
presentation at the United States National Bank of 
New York, or the Orange National Bank and Sec- 
ond Nati nal Bank of Orange, New Jersey. 

By order of the (ommon Council. 

Dated Urange, N. J.. ie 26, 1843, 

CHAUNCKY G. WILLIAMS, 
Collector of Taxes. 


CHOICE INVESTMENTS 
IN 
Street Railroad and 
Municipal Bonds. 
PRICES TO SUIT THE TIMES. 
Corrrespondence invited. 
Lamprecht Bros. & Co., 


45 WALL ST., NEW YORK. 
CLEVELAND. BOSTON. 


W. J. Hayes & Sons, 


BANKERS, 

Dealers in MUNICIPAL BONDS, 
a. petwes Bonds and other high grade in- 
311-313 Superior St. | 10 Well Street, 
7 Exchange << New York, 


land. 
Cable Address, “ KENNETH.” 











$50,000 
CITY OF NEW YORK 


Gold 6 Per Cent Bonds 


DUE JULY 11,1901. REGISTERED. 
FOR SALE BY 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU ST., NEW YORK. 





BONDS. 


Street Railway Company of Anderson, 
Indiana, Six per cent 20-Year Gold 
Bonds. First Mortgage. Issue lim- 
ited to $150,000. 

FARMERS’ LOAN & TRUST CO.,'N. Y., Trustee. 


Gross Earnings, first year of 

Electric operation, - - $42,113 00 
Expenses, same period, < 20,399 00 
Net Earnings, same period, 21,714 00 


An Honest Security. Attractive Price. 


Campbell, Wild & Co., 


ANDERSON, INDIANA. 


MERCHANTS’ NATIONAL BANK, 
RICHMOND, VIRGINIA. 


Collections made on all Southern points on best 
‘erms; prompt returns, 
JOHN P. BRANCH, President. 


{OBw F. GLENN, Cash’r. FRED. R. S00TT. Vice-Pres. 
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Erie, Pa.—(STATE AND City SUPPLEMENT, page 67.)—It is 
reported that bids will be received unt November 1 for the 
urchase of refundiog bonds tothe amount of $500,000, the 
coats to bear interest at the rate of 4 per cent, payable semi- 
annuaily, Also that bonds will be issued for sewers, 


Fall River, Mass.—(STaTE AND CITY SUPPLEMENT. page 24.) 
—Bids will be received until Sept. 29 by Chas. P. Brightman, 
City Treasurer, for the purchase of $10,000 of registered high- 
way bonds and 310.000 of registered sewer bonds. Both loans 
will be dated Oct. 2, 1893, will bear interest at the rate of 41¢ 
per cent, payable A. & O., the highway loan maturing in ten 
years and the sewer loan in twenty years. 

Floyd County, Ga.—(STATE AND CITY SUPPLEMENT, page 
167.)— An election will take place in Floyd County on October 
17 to vote on issuing $40,000 of 4 per cent bonds, to pay off 
county debts. The lan will mature at the rate of $5,000 
yearly from January 1, 1900, to January 1, 1907. 

Garrettsville, Ohio.—Bonds to the amount of $4,500 have 
recently been sold to A, E, Crane for $4,560. 

Glenville, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—An election will be held in this village to vote on issuing 
$50,000 of bonds tor water-works. 

Grand Island, Neb.—(STATE AND CITY SUPPLEMENT, page 
122.) Water-works bonds to the amount of $20,000 are pro- 
posed, $10,000 to be issued this fall and the remaining $10,000 
next spring. 

Hamilton, Ohio.—(STATE AND CITY SUPPLEMENT, page 81.) 
—Jos. J. McMakin, City Clerk, writes us in reference to the 
$5,000 of fire department bonds recently authorized by the 
Council, that same will not now be issued. 

Hillsboro, N. Dak.—Mr. P. L. Bering, President of the 
Board of Education of this township, writes us that only 
$3,500 of the new school bonds have been placed. The total 
issue amounts to $16,000. He also states that bids offering 
from 8 to 5 per cent premium have been rejected. The loan 
bears interest at the rate of 6 per cent, payable semi-annually, 
and $6,000 of the amount matures in 15 years and the remain- 
ing $10,000 in 20 years, 





Jacksonville, Fla.—(STATE AND CITY SUPPLEMENT, page 
168.)—Bonds to the amount of $1,000,000 are being considered 
by the City Council, of which amount $175,000 is proposed for 
sewers and $150,000 for paving. 

Joliet, Lii.—Fire protection bonds to the amount of $100,000 
are being considered by the Council. 

Linwood, Ohio.—Five per cent bonds of this village to the 
amount of $30,(00 have been sold to Messrs Rudolpn Kley- 
bolte & Co. of Cincinnati. Interest on the loan will be pay- 
able semi-annually and the bonds will mature Aug. 1, 1923, 
with an option of call after Aug. 1, 1913. 

Ma‘ison, S. Dak —City Auditor E. Sheridan is offering 
for sale water-works bonds to the amount of $25,000 Inter- 
est is payable at the rate of 5 per cent and the bonds mature 
in 20 years. 

Manchester, N. H.—(ST TE AND CITY SUPPLEMENT, page 
14),—Mayor E. J. Knowlton notifies tne CHRONICLE that the 
city of Manchester has negotiated a temporary loan of $25,000 
through local banker:. The loan is to be dated October 1, 
1893, and will run until December 1, 1894. 

Massillin, Ohio.—\STATE AND CITY SUPPLEMENT, page 83.) 
—E. B. Bayliss, City Clerk, writes us that on Sept. 21 Court- 
House bonds to the amount of $25,000 were sold to Mr. Chas, 
Steese, President of the First National Bank of Massilloa at 
par. The loan bears interest at the rate of 6 per cent, payable 
semi-annually. 

Middletown, Ohio.—(STATE AND CITY SUPPLEMENT, page 
83.)—It is reported that street and sewer bonds to the amount 
of $20,000 wiil be issued, provided the people vote in favor of 
the proposition. 

Morrison County, Minn.—{STaATE AND CITY SUPPLEMENT, 
page 106.)—The 5 percent 30-year railroad bonds of this 
county will not be negotiated until the completion of that 
portion of the Mississippi & Leach Lake RR., in aid of which 
they are issued. 

Mount Vernon, N. Y.—(STATE AND CITY SUPPLEMENT, page 
50.)—Bids will be opened to-day by the Common Council of 
Mount Vernon for the purchase of $48,000 of 6 per cent tax 








FINANCIAL. 
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6 PER CENT 
BONDS. 


We have several issues for sale 
AT PAR. 


PARTICULARS UPON APPLICATION. 


Farson, Leach & Co., 


2 WALL STREET. 








FISHER & SHAW, 
BANKERS, 
Members Baltimore Stock Exchange 


BALTIMORE, MD. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St., Milwaukee, Wis. 
first. Mortgages on Improved Milwaukee Real 

. six and seven per cent interes 
always on hand. No charge to the investor for col- 
it interest or looking after taxes and fire insur 
ance. Absolute security. 





Jos. C, Platt, C. E., 


CONSULTING ENGINEER, 


35 Wall Street, New York, 
And Waterford, N. Y. 





THE HOME PROTECTION FIRE 
INSURANCE COMPANY, 


Having retired from business, offers for sale the fol 
lowing bonds: 
,000 Alabama Bonds, Class A. 
10,v00 Mem his & 3 ae a RR. First Mortgage 


nt CAPITAL PAID UP, 


7 Per Ce nds, 
17, . 5 
$17,500 os Sarre Ala, 6 Per Cent Bonds— Cheice Investments in the mest Conserva 
tive Field in the West: 


f which cover First Mortgage 
vpon City Water Works. 
$10,000 Huntsville Gas-Light Co.’s First Mortgage 
6 Per Cent Bonds. 
ADDRESS 


SIX PER CEN 


Home Protection of North Alabams, |. jows and Eastern Nebraska, Safe and Desirable 


HUNTSVILLE, ALA. 


Edward Morton & Co., 
53 Broadway, New York. 





Secretary. 


Lewis Investment Co., 
DES MOINES, IOWA. 


Fifteen Years’ Successful Experience. 
Send tor Pamphlet. 


W. A. HOTCHKISS, GEO. H. LEWIS. 





Examinations. Sesevetites, Reports 
JULY EDITION. 
. $150,000, 
HAND-BOOK 


Guaranteed First Mort- 
gages on improved land 


OF 


Railroad Securities. 


President. 





Specialties: 
MUNICIPAL, 
STREET RAILWAY BONDS 


an 
BANK STOCKS, 


MUNICIPAL SECURITIES 
F 


te) 
PITTSBURG AND VICINITY 





G. R. 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
608 FIRST NATIONAL BANK BUILDING. 


Omaha, Nebraska. 


Voss, 
(Issued Semi-Annually by ‘the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 








Dealt in by 


Jas. Carothers, 


90 FOURTH AVE., PITTSBURG. PA. 


Arch’d. J. C. Anderson, 


PUBLIC ACCOUNTANT, 
127 Water Street, - 











Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants. 
New issues of municipal bonds wanted. 


NEW YORK. 305 PINE§STREET, ST. LOUIS, mo.‘ 


Price in Light Leather Covers, $1 00. 
To Subscribers of the Chronicle, 75. 


WM. B. DANA & CO., 





102 William Street, New York. 





sal 
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; ds, payable in three years; $100,000 of 4 per cent 
Ee ee iperrennent bonds, payable at the rate of $10,000 
aie from Sept. 1, 1917 to 1926, and $6,500 of 5 per cent 
F eemnent bonds, $3,000 of which amount will be payable 


July 8, 1896, and the remaining $3,500 July 8, 1898, 

kegon, [1l.—(STATE AND CITY SUPPLEMENT, page 99). 
BR -<- er this city to the amount of $100,000 will soon be 
issued. 

Newport, Ky.—(STATE AND CiTy SUPPLEMENT, page 159.) 
—Bids will be received until Oct.5 for 5 per cent 20-year 
sewer bonds to the amount of $36,000, also for 5 percent 20 
year fundiog bonds to the amount of $15,000. Ata previcus 
sale of securities by this city which took place on the 29th of 
December last year, $66,500 of 5 percent sewer bonds, pay- 
able in twenty-one years from date, and optional at the rate 
of one-twentieth yearly, were awarded to E. H. Rollins & Son 
at 101°125. The new loan now being offered will be found ad- 
vertised elsewhere in this Department. 

Niles, Mich.— At an election which recently took place in 
this city the people voted in favor of issuing $32,000 of bonds 
for water-works. 

Norfolk, Neb.—(STATE AND CITY SUPPLEMENT, page 123), — 
On September 23 it was vot dto issue $40,000 of 6 per cent 
20 year city of Norfolk bonds, which are to be turned over by 
the city to the present owners of the water-works, It is ex- 
pected that the securities will soon be put upon the market. 

North Tonawanda, N. Y.—(STATE AND CITY SUPPLEMENT, 
page 52).—The sale of North Tonawanda paving bonds to the 
amount of $52,000 has been postponed for one week, as there 
have been no proposals received for the securities. The loan 
is to bear 5 per cent interest and a part of the principal will 
mature every six months from date of issue. Both principal 
and interest will be payable at the Chase National Bank in 


New York City. : 
The Village Clerk reports that the population of North Ton- 
awanda is now about 10,000, and that the area included within 


its limits is nine square miles, 





Norwood, Ohio.—Fifty thousand dollars of water works 
bonds of the village of Norwood were sold on September 23 
to Messrs. Ruiolph Kieybolte & Co. of Cincinnati. The 
bonds bear interest at the rate of 51g per cent, payable semi- 
annually. 

Orange, N, J.—(STATE AND CITY SUPPLEMENT, page 61, and 
CHRONICLE, vol. 56, p. 1031.) Until «therwise provided for, 
the maturing bonds and coupons of the City of Orange, N. J., 
will be paid on presentation at the United S:ates National 
Bank, New York City, or at the Orange National Bank or 
Second National Bank of Orange. The official notice will be 
found among the advertisements published to-day in this 


Department. 

Piain City, Ohie.—George E. Kilburv, Village Clerk, will 
receive proposals un’il October 20 for the purchase of $30,000 
of water-works and electric-light bonds, bearing interest at 
the rate of 6 per cent. Interest will be pryable semi-annually, 
and the bonds wiil mature at the rate of $50! anaually from 
1904 to 1912. $2,000 annually from 1913 to 1916, and $2,500 
annually from 1917 to 1923. The ioan will be dated the day of 
sale, and principal an’ interest will be payable at the Chase 
National Bank, New York City. 

Portland, Oreg.—(STATE AND CITY SUPPLEMENT, page 
147.)—Sealed proposals were to be received until Sept. 28 by 
E. A. King, Clerk of the Bridge Committee, fur the purchase 
of $25.000 of 5 percent bonds. The loan is dated Aoril 1, 
1893, interest is payable semi-annually in April and October, 
and the bonds mature April 1,1923. Both principal and in- 
terest is payable in gold coin of the United States at the office 
of the City Treasurer. 

Richmond, Va.—(STATE AND CITY SUPPLEMENT, page 155, 
and CHRONICLE vol. 57, p. 435).—The Richmond Board of 
Aldermen recently voted to issue 4 per cent City Hall bonds 
to the amount of $100,000, and also authorized the Finance 
Committee to borrow $50,000 in anticipation of the sale of the 
securities. 

West Bridgewater, Mass.— Water- works bonds of this town 
to the amount of $60,000 are under consideration. 








CHICACO. 


CHICAGO. 


FINANCIAL. 





The 
EquitableTrust Company 


185 DEARBORN S8T., CHICAGO. 





CAPITAL, PAID: UP, - - - - $500,00C 
SURPLUS, 50,000 


AUTHORIZED BY LAW TO RECEIVE and ex: 
ecute trusts of every character from courts, corpora- 
tions and individuals. Takes entire charge of estates. 
Tealand personal. Acts as agent for the registra- 
tionand transfer of bonds and stocks and the pay- 
ment of coupons, interest and dividends. A lega 
depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSIT 3 of money 
which may be made at any time and with rawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENT?® 
are kept separate and apart from the assets of the 
company. 








DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
M. W. KERWIN, GEO. N. CULVER, 
HARRY RUBENS, MAURICE ROSENFELD 
J.B. WALSH, SAMUEL D. WARD, 
OTTO YOUNG. 
OFFICERS: 


J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Secretary 





Illinois Trust & Savings 
Bank. 


CHICAGO, ILL. 


CAPITAL AND SURPLUS, - $3,500,00¢ 


INTEREST ALLOWED ON DEPOSITS. 
= _ of the extn vO Ting : ea LW AT 
° 
DEPOSITORY for Court Mone 8, pom is authorize: 

ER an: 


wast as TRUSTER, EXECUTOR, RECEI 

ASSIGNEE f ; 

CORPO or GEST ATES. INDIVIDUAT 2° ans 
OFFIC 

John J. Mitchell, Pr 

— John B. Drake Viewer i 


esid 
Wm. H. Mitchell, Second V 
James 8 Gibbs, Cash’r. B. M. Chattell, Ave" Gan? 


od ‘Ass’t Cash’ 

ECTORS 

{ohn MoCattery, John B. Drake! 

Wm. H. Mito, Wn. H. Reid. 

Wana ell, John J. Mitche 

D, BShiee J. C. MoMullin, 
Frederick 7, aswel 





Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paideup................0006. $1,600,000 
Undivided earnings, including 
GI cscncncccdcssdascnssacasasoanas 239,000 


Deposited with State Auditor... 300,000 


GUARANTEES TITLES TO REAL BSTATE. 
MAKES ABSTRACTS OF TITLE. 

Offers investors in real estate securities 
Protection afforded by no other system of 
deing business. 

Is authorized by lawto act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 


OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 
FRANK H. SELLERS, Trust Officer. 


DIRECTORS: 
vm Garnett, Chas. W. Drew, 
W. D. Kerfoot, John P. Wilson, 
Horace G. Chase, Edson Keith, 
John G. Shortall, Geo. M. Bogue, 
John ae, A. H. Sellers. 
uel B. Chase, 
COUNSEL: 
- ©. Goudy, John P. Wilson, 
~@ 4 A. M. Pence, 





A. G. Becker, 


SUCCESSOR TO 


HERMAN SCHAFFNER & CO., 
COMMERCIAL PAPER, 
100 Washington Street, Chicago, Il. 





4. O. SLAUGHTER, Member N. Y. 8took Exenang:. 
~#M, V. BAKER, Member Chicago Stock Exchange. 


4. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET; 
CHICAGO, ILLS. 
Chicago Securities Bought and Seld. 





Jamieson & Co., 
STOCKS—BONDS, 
Members New York and Chicago Stock Exchanges 


187 DEARBORN STREET, 
Chicago, Ills. 
Private wire to New York and Philadelphia, 


Loeb & Gatzert, 
MORTGAGE BANKERS 
1(25 LA SALLE STREET, CHICAGO. 





First Mortgages for sale in large and small amounts, 
etting investors 5, 544 onde ner coms, secured by 
uproved and income-bearing Chicago city property. 


Principal and Interest payable in Gold. 
CORRESPOND ENOR ROL ICTIT OD, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 


BROWN and BLEACHED SHIRTINGS 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUOKS, &0. 


Towels, Quilts, White Goods and Hosiery. 
Drilis, Sheetings, éc., for Export Trade, 


SECURE BANK VAULTS. 








GENUINE 


WELDED CHROME STEEL AND IRON 


in Roundand Flat Bars and 5-ply, Plates and Angicf. 
FOR SaFKS, VAULTS, &c. 
Cannot be Sawed, Cut, or prilled, and positively 
Burglar- Proof. 
CHROME STEEL WORKS, 


Jole Man’f’ersintheU.8. BROOKLYN, N.Y. 


White & Clark, 
CONSULTING ENGINEERS. 


SPECIALTY.—The Investigation of the 
pbysical condition of Industrial Prop- 
erties and Valuation of the same. 

TIMES BUILDING, - PITTSBURG. 
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Union Trust Company 


OF NEW YORK, 

80 Broadway, New York. 
CAPAFAL = = = = = = - $1,000,000 
SUR*LUS= - = = = = $4,274,771 31 

Authorized to act as Fxecutor, Administrator, 

Receiver or Trustee, and is 

A LEGAL DEPOSITOKY FOR MONEY. 

por as Trustee of wortg»ges of corvorations, and 
accepts the tra: sfer agency and registry of stocks. 
Allows interest «n deposits, which may be made at 
any time, and withdrawn ou five days’ nutice, with 
= fur the whole time they remain with the 


m pany. 
he the convenience of depositors this company 
also opens current accounts subject, in accordance 


with its rules, t» oe xt siabt, and allows inte: e-t 
up:-n the resulting da: y balances. Such checks pass 
bay Yo the ( learinw House 


tends speci«lly to the MANAGEMENT OF 
REAL ESs1 aa and to tne collection and remit- 
7 ~ by 1 ision in its 
makes e woviee | n 
NEW BUKG empl nA ND FIRE PROOF VAULTS 
for the a. keeping “a securities pl»ced in its cus- 
tody, on which it coilects aud remits income. 


TRUSTEES. 
H. Van Rennsl’r Kennedy, 


James H. O 
James T. Woodward 








RK. T. Wilson, 

Ww. F. Russell, George A. Jarvis, 

Cc. D. C. Vanderbilt, 

James N. Platt, G. G. Williams, 

D. C. Hays, R. G. Remsen, 

Ww. Alex. Duer, Eaward Schell, 

Charies H. Leland, Amasa J. Parker, 
dward King, Samuel F. Barger, 

e. B. Wesley, Gev. C. yo 

D. H. McAipin, W. Emle »sevelt, 
rge B. Carh } 2. M. Depew. 











EXECUTIVE COMMITTEE, 


Wm. Whitewright, G. G. Williams 
award Schell, 


EDWARD KING, President. 
CORNELIUS D. D. Weo vie” WienPeastiente, 


JAMK 
AUGUSTUS W. ELL , Secretary. 
J. V. B. THAYER, pth. Secretary. 


Manhattan Trust Co. 
CAPITAL, . . o . $1,000,000 
Corner of Wall and Nassau Streets. 


A Legal Depestiers 8 See = Puget ond and Sones Funds and 
posits. 


Liberal Rates “ “* nterest Paid on Balances. 
OFFICERS: 
3.1. WATERBURY, President. 


JOHN KEAN, JR., Vice-President. 
AMOS T. FRENCH, Second Vice President. 


EXECUTIVE CUMMITTEE: 
4" Belmont, H. L. Higginson, 
. Cannon, James O. Sheldon, 
Jubn Kean, Jr., 
John L. Waterbury. 





Es. Cross. 
John R. Fora, 





Mississippi Valley Trust 
Company, 


803 N. 4th Street, St. Louis, Mo. 


Givesa. cnccadccsececsntnacecenssied $1,500,000 
UNDER STATE SUPERVISION. 
$200,000 deposited with State Officer to 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINESS. 


Allows Interest on Deposits. 

Authorized to act as Execu or, Goadien Receiver, 
Trustee, &c. es *8 ates ects Rents, 

Becomes Surety on a'l kinds of ¢ toune CB nds. 

Has Safety Vepusit Vauits; a Savings Department. 


INVESTMENT SECURITIES A SPECIALTY. 


DIRECTORS, 
Gearing L.G. McNair, Chas. H. Bailey, 
rte he en John D. Perry, Thos. #. nat 
a. F. agg John Scullin, Geo. H. Goddard, 
Reill iy. . D., F. La r. Drummond, James Campbell, 
amnare. © E. Hoffman, August Gehner, 
oe: oe D. W. Caruth, Julius 8, Walsh, 
a B. F. Hobart, Williamson in Bacon, 
— 


JULIUS 8. WALSH, Presiden 
JOHN D. PERRY, ist Vise Presiden’ 
me OEM SCULLIN, 2d Vice- President. 
BRECKINRIDGE JONES Secretary. 


St. Louis Trust Co., 
CORNER 4th AND LOCUST STREETS, 


St. Louis, Mo, 
Capital and Surplus, - . 


DIRECTORS: 

John T. Davis, Alvab Mansur, 
Daniel Catlin. Edward 8. Rowse, 
Sam’! W. Fordyce, Juno, A, Scudder, 
Adolphus Busch, Edward C, Simmons, 
a C. Haarstick, Edwin O. Stanard, 

wm. Huse, J.C. Van Blarcom, 
Chas. D. Mcl.ure, Edwards Whitaker. 
THOS. H. WEST, President. 

JOHN,D.FILLEY, Secretary. 
A. C. STEWART, Counsel. 





$3,000,000 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, 


TEN MILLION DOLLARS. 


This company is a for mone 
id ee SS aa oe BF guardian, 
or ex 
INTEREST ALLOWED ON DEPOSITS 


five days’ notice, and will 
the whole —_ they may 
Executors, Admin’ 


0: 
Religious rt Benevolent fnstivations and indl- 
viduals will find this Company a convenient de- 
pository for mone hi 

JOHN A. STEWART, frongems. 

GEORGE nas Vice-Presiden' 
JAMES 8. CLARE Second Vice-Pres't. 
HENRY L. THOHRNELL, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 


TRUSTEES 


Ws Frank Lyman, 

wert,| W. Ley Cutting,|Geo. F. Vietor, 
rning,|Chas. 8. Smith. W, Wald Astor, 
Stillman. 








os 
Jno. H. Rhoades,’ Wm. Rockefeller,\James 


New York Guaranty & 


Indemnity Co., 

69 CEDAR STREET, NEW YORK, 
Mutual Life Build ng. 
CAPITAL, . . $2,000,000 
SURPLUS, . $1,000,000 


In addition to its special charter privileges, this 
Company possesses all the powers of Trust “ompanies 
under the New York in, xs Trastes 


ws; act» 
for ‘Administrator of firms and individual . as : Executor 
3 Ad | — “ee f estates, and is a .egal depository 





” ee ALLOWED ON DEPOSITS. 


EDWIN PACKARD, President. 

ADRIAN ISELIN, Jr., Vice-President. 

GEO, R. TURNBULL, 3d Vice-President. 

HENRY A. MURRAY, Treas. and sec, 

J.NELSON BORLAND. Assist. Secretary, 

DIRECTORS, 

fpmeet D. Baboock, fasenee D. eae 
Frederic Cromwell, James N. Jarvi 

George F. Buker, Richard A. MoCurdy, 

Walter K. Gillette, Alexander E. Orr, 

Robert Goelet, Edwin Pac 

Geo-ge Griswold Haven, Henry H. Rogers, 

Fag Harriman, leary Ww. ith. 





§, Samens Hayes, H. McK. “Twombly, 
Char ~~ Henderson, Frederick W. Vanderbilt, 
Rares 1 selin, Jr.. wee Cc, Whitney, 
J. Hood Wright. 


EXECUTIVE COMMITTEE, 
Samue: D. Richard A. MoCur¢y, 
Freaeric Cromwell, Eawin 
George Griswold se H. McK. Twombly, 
Rogers. 


Augustus D. Juilliard, Henry H. 
yo Iselin. J os a! 6 ce 


United States dtlortguge Co,, 


59 CEDAR ST., NEW YORK, 
CAPITAL, = = = = $2,000,000 
SURPLUS, - - «= = 500,000 


CHARTERED 1871. 
We offer to investors, at par and interest, until fur- 
ther notice, our 


5°o FIRST MORTGAGE 
TRUST GOLD BONDS. 


in denominations of $1,000, $500 and $100, These 

bends are the direct obligations of the Comp:ny 

additionally secured by first mortgages ou Im- 

proved Real Estate deposited with the New York 

Guaranty & Indemnity Company of New York, 
as ‘Trustee. Bonds are dated August Ist, 1 

payaole in 20 years, and redeemabie at option o: 
mpany after 5 years. 


CHARLES R. HENDERSON.....President 
LUTHER KOUNTZE...... .Vice-President 
GEORGE W. YOUNG.2d V. Pres’t & Treas. 
ARTHUR TURNBULL...Assistant Treas. 
WILLIAM P. ELLIOTT...........Secretary 


DIRECTORS: 


Samuel D. Babcock, 

William Babcock,8.Frisco. Luther Kountsze, 
William E. Bailey, Seattle. Chariton T. Lewis, 
Charies D. Dickey, Jr. 
William P. panes, 
Robert A. Granniss, Richard A. McCurdy, 
Theodore A. Havemeyer, mobest Olyphant, 
Charles R. pencersoe, I kard, 

Hil William w. Richards, 





James J. ‘eee 
Gardiner G. James W. Seymour, Jr., 
Guatayv EK. Ki i James Timpson. 


This Company Transacts,a General Trust 
Business. 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANK BUILDING, 
RICHMOND, VA. 
Private wires connecting with Washing’ on, none 








Executes Trusts of every description. Acts as, 
B -wistrar, Transier Agent, etc. i 


more, Phils teiphia, New York. Boston ano Chi 


Jnited States Trust Co. | 


ANY, 
BOSTON, MASS, 
Capital, = = $1,000,000 00 
Surplus, - - 50: ,000 00 
Transacts a General Banking Business, 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK. 
TRUSTEE UNDER MORTGAGES. TRANSFER AGENT 
REGISTRAR. 
BOARD OF DIRECTORS, 
T. Jefferson Coolidge, Jr., President, 


Fre‘erick L. Ames, John F. And 

Jobn L. Bremer. — “Grtmaee 
T. Jefferson Coolidge, e F. Fabyan, 
George P. Na Frans L. Higut 
Henrv S. Howe, Walter Hunnewal 
Wi'liam P. Mason, George v. eyer, 
Laurence Minot, Richard Viney — * 
Heury R. Ree Lucius M. Sargent, 


Nathaniel Thay yer 
— M. Weld, 


T. JEFFERSON COOLIDGE, JR President 
GEO. P.GARDNER, GORDON ‘Abner, ‘ ice-Pres'ts, 
C. 8, 'I'UCKERMAN, Vice Pres, and Treas, 
EB. A. PHIPPEN, a and Ass’t Treas. 
JoserH G. STEARNS, Ast’ ‘Secretary 


AMERICAN LOAN 
TRUST COMPANY, 


BOSTON, MASS, 


CAPITAL, - e 
SURPLUS, - 


ech JP detente, memes 


INTEREST ALLOWED ON DEPOSITS, 
Trustees cK Mortgages, Transfer Agents and 


‘naam OF DIRECTORS. 








John > Ad David P. Kimball, 

yt ee Willines iene 

Edwin F. At! 8. E. - 
T. Albert A. Po) 

B amin Pp. Cheney, Alexander 

f. Gordon Dexter, R. B. Rob 

Henry D Hyde, W. B. Th 


8. ENDICOTT PEABODY, President. 
N.W ORDAN, Actuary. 
E, A. COFFIN, Treasurer. 


New York Security & 
Trust Co., 


46 WALL STREET, NEW YORK. 
Capital, $1,000,%00 | Surplus. - $500,000 
Undivided Profits, $538,776. 


CHARLES 8S. FAIRCHILD, President, 
WM. H. APPLETON, Ist Vice-Pres. 
WM. L. STRONG, 2d Vice-Pres. 
JOHN L. LAMSON, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 
Authorized to act as cnceutar, trustee, administra- 
tor, guardian, agent and receiver. 
Receives depusits subject e sigat. drafts, allowing 
interest. A legal! depositary for court and trust funds 
A designated depositary for the reserve of State 
banks. Accounts of banks and bankers solicited; 
special rates of interest allowed. 





TRUSTEES. 
c 8. Fairchild, |C.C. Baldwin, | J.G. MgCanensh 
W. HLA pleton, M. C. D. Borden, | Wm. H. Beers, 
Wm. L. Strong, | B. Aymar Sands, | H. Hoagland, 
bg” - ag Re cilobs. jour n K 
. G. Nelson, . Gio bs. 
m. A. t! '. R. Coudert, ti, Walter W: 
Edw. hl, James ——. John A. 
James A. Biair. 





Knickerbocker Trust 


Company, 


234 FIFTH AVE., COK. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,000 
DESIGNATED LEGAL DEPOSITORY. 
Acts as Executor or Administrator of Estates 
as Guardian, Reveiver, Kegistrar, Transfer sud 
Financial Agent for States, Cities, Towns, Kailroads 
and other corporations. 
JOHN P. TOWNSEND, President. 
RLE3 T. BARNEY, Vice-President. 
mua 5-1" PH T. BROWN, 2d Vice-President: 
DIRECTORS: 


fosenh 5. husstach, Z am 8 Taney, 

arr: ollins, 

ioosk Hays, Henry v. Dimock, 
Charles T. Barney, John P. Townsend, 
A. Foster Higgins, Charles F. Watson, 
Robert G. Remsen, David H King, Jr. 
Henry W. T. Mal Frederick GQ Bourn 
Andrew H. Sands, ——— Mac lay, ie 
James H. Breslin . Lawrence Perk 
Gen. George J.M_ ee, % iward Wood, 

| Townsend Bur 1, Wm. IL. Beadieston, 
Chas. R. Fitnt. 





New York Correspoudents: Messrs. Moore & 7 
and Prince & Whitely 


Alfred L. White, 
FRED’ i KLDRIDG Secretary. 
J. HENRY TOWNSEND Assist. Secretary 





OLD COLONY 
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